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How  Much  to  Give?  Wssf  Germop 

ovinces  Expect  Much,  l^^ee/  interests 

>y  Get  Very  Uttle 

•'  j  The  West  German  steel  indiis- 

-  try  is  not,  interested  in  acquiring 

Reduction  of  Provincial  Responsibilities  Moy  control  of  Canadian  steel  produc 
„  ,  VA/  ij  Ti*  itig  companies.  Its  interest  is  as- 

Be  The  Alternotive  Offered  —  Would  They  industry  adequate 

Surrender  Education?  Major  Highwoys?  Other  future  supplies  of  iron  ore. 

Departments  In  Lieu  of  Additional  Tax  This  is  substance  of  the  com-, 
^  ments  by  Alfred  Krupp,  owner  of 

Revenues?  West  Germany's  billion  dollar 

-  steel  and  coal  empire.  He  was  in 

By  I.  J.  OaSIAU  i  Montreal  this  week  on  his  way  to 


Founded  1912 


Provinces  Expect  Much, 
May  Get  Very  Little 
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COMMODITIES  &  PRICES  | 

! 

At  the  level  of  around  25  cents  a  pound  copper  buying  has 
picked  up  quite  interestingly  The  movement  started  at  the 
London  Metal  Exchange  and  was  noticed  in  North  American 
markets  But  .just  as  soon  as.  in  answer  to  the  demand,  suppliers 
moved  prices  up  to  about  2.5*2  buying  slowed  down  again.  | 

Summary:  copper  consumers  are  willing  to  rebuild  their  in¬ 
ventories.  which  must  he  low  by  now  when  they  see  a  price  they 
like.  Rut  producers  cannot  continue  much  longer  to  operate  when 
^  the  sales  price  is  so  close  to  the  total  production  and  selling  cost. 

Outcome:  closing  down  of  more  marginal  and  highest  cost  mines 
,  until  a  real  stabilisation  between  supply  and  demand  has  been 
reached. 


Member  of  A.B.C. 


16c  A  COPY,  $5  A  YEAR 


iHeovy  Buying 

Of  Wheal  by  U.K.  Wants  To  Make  A 

Germany, USSR  c  Af  Coherence 


The  paper  industry  is  weighing  its  future  and  tinds  it  not  loo 
dismal.  W*hen  peple  used  to  think  of  cardboard  they  had  in  mind 
the  stuff  you  bring  home  from  the  retail  store.  In  this  respect 
not  much  has  been  changed,  as  to  paper  board  sales  solume. 
But  kraft  and  paper  board  are  also  used,  in  greater  quantities, 
in  the  shipment  of  capital  goods,  industrial  equipment,  in  the 
wrapping  and  packaging  of  defence  products  and  in  just  about 
es’ery  line  of  merchandise  shipments,  for  gmernments,  industry 
and  merchandising. 

There  have  been  slowdowns  in  some  of  these  fields  but.  for 
the  paper  hoard  makers,  in  recent  months,  the  slowdown  has 
expressed  itself  largely  in  inxenlory  reductions  by  customers.  It 
is  felt  that  these  reductions  are  just  about  oxer;  that,  in  fact,  an 


By  I.  J.  OaSEAU  i Montreal  this  week  on  his  way  to  tne  siuii  you  oring  nome  irom  me  retail  store,  in  mis  respect 

A  •  -  1  /  J  •  •  i\  visit  the  Ungava  iron  ore  proper-'  "ot  much  has  been  changed,  as  to  paper  board  sales  xolume. 

OTTAWA  —  The  provincial  (and  municipal)  gov-  Cyrus  Eaton.  kraft  and  paper  board  are  also  used,  in  greater  quantities, 

ernments  are  really  looking  forward  to  the  Dominion-  Krupp  is  one  of  fix'e  Ruhr  pro-  the  shipment  of  capital  goods,  industrial  equipment,  in  the 

Provincial  conference.  They  expect  to  get  confirmation  ducers  who  are  working  with  w-rapping  and  packaging  of  defence  products  and  in  just  about 

of  what  they  now  have.  They  also  expect  to  get  addi-  Eaton  on  plans  for  the  develop-'  every  line  of  merchandise  shipments,  for  governments,  indti.stry 

fvAn,  riffouQ  nr  addifi'final  sniirros  nf  'V'cnt  of  iron  ore  production  in  the  aid  merchandising, 

tonal  payment,  fl  m  O  ,  •  ■-  Cngava  area.  There  have  been  slowdowns  in  some  of  these  fields  but.  for 

revenue.  .  present  time,  surveys  of  Ihe  paper  board  makers,  in  recent  months,  the  slowdown  has 

It  i.s  not  expected,  how-ever,  that  it  will  work  out  properties,  to  determine  exact  expre.ssed  itself  largely  in  inventory  reductions  by  customers.  It 
that  way.  lextent,  value  and  kind  of  ore,  felt  that  these  reductions  are  .iu.st  about  over;  that,  in  fact,  an 

There  mav  be  just  possibly  another  solution  to  bodies,  arc  being  completed.  “Our!  upturn  in  paper  sales  is  on  the  way  in  certain  capacities  at  lea.si. 

their  probkm.  Let  il'be  said  right  now  that  one  virtue  plan=  l»  S«  ahead  depend!  Ausust  appear,  m  have  a  , ..rains  pn.n.  and,  .vhn.  i,  n.n,t 
.  ,  ,  1  1  r  ini  r»  •  upon  the  final  surveys.  \\c  should  important,  one  for  the  better, 

of  the  present  government,  particularly  of  the  Prime  ^  months.”  . 

Minister,  must  be  admitted:  Mr,  Krupp  said,  '  Every  lime  the  Canadian  dollar  shrinks  the  nrwsprint  manu- 

He  is  not  afraid  of  new  approaches,  particularly  i  Krupp  has  only  one  other  inter- ;  lacturers  breathe  easier  Since  the  dollar  lost  about  one,  point  off 

since  he  never  liked  the  old  ones  when  he  was  in -est  in  Canada,  a  steel  fabrication!  its  recent  record  premium,  newsprint  makers-and  other  expor- 

^  I  plant  in  Kitchener  He's  crossing]  ters— have  gained  a  dollar  in  value  nf  sales.  If  helps,  say  the 

u^oauon.  itixA  country  during  the  next  three!  manufacturer,  although  it  is  still  away  too  high  for  comfort 

There  is  not  much  on  record’'  weeks  talking  to  Canadian  bust'  **'  **’ 

to  show  that  Mr.  Dicfenbaker  ever  sit  on.  starting  around  1938t.  neTsmen  ^and"governmcm'offieiX^  Canadian  lead  and  zinc  producer.-i  hope  to  do  .some  extra 
rlaimed  that  some  provinces,  or!  Would  provinces  be  willing  to  ‘  business  just  before  the  anticipated  l  .S  tariffs  come  into  efferl. 


Quite  iin.jti.stified. 


.  ..  .A  uhg  country  during  the  next  three! 

There  is  not  much  on  record’*^  ,  ,  .  ^  ..  , 

,  .  ,  u  ,  .  „  imoi  weeks,  talking  to  Canadian  bust- 

to  show  that  Mr.  Dicfenbaker  exer  sit  on.  starting  around  1938'.  *  _  n  , 

claimed  that  some  provinces,  or!  Would  provinces  be  willing  “ 

*11  provinces,  should  get  more  surrender  costly  responsibilities—."^'.  ® 
money.  There  is  much  on  record,,  for  major  trunk  highways'  or  for  .  - 

howex'er.  to  show  that  he  cri- certain  levels  of  education’  or  for 
ticised  the  previous  and  current  spec.t.c  services  and  subsidies  'o 

situation  xxhich  makes  it  impos-  municipalities?  WouPd  provinces  a  .  ranada's  natural 

sible  for  the  provinces  to  do  what  be  willing  to  forego  some  of  the  ^  stabilitv  of  government 
they  are  expected  to  do,  constitu-.morc  costly  aspects  of  provincial  opportunitx;  for  growth,” 
tionally  and  by  public  opinion,  with ;Sovernment.  and  perhaps  even  jbe  arrangement  for  developing 
the  sources  available  to  them.  :Whole  departments  in  lieu  of  re-  ^  , 

There  are  those  here  who  thinkjcemng  additional  fax  revenues  or  producers  go  ahead  with  it. 
that  a  new  deal  to  be  worked  out, additional  equalisation  payments’  on  a  50-50  basis  with  the] 

will  indeed  be  a  new  deal,  although!  Yes.  some  provinces  certainly  capital  costs,  at  least  in  the  early 
not  necessarily  acceptable  to  every  |  would.  Some  would  probably  sur-  stages,  absorbed  by  the  parties  to^ 
province.  Which  xvould  be  nothing  render  responsibility  for  certain'the  enterprise, 
new.  lex.els  of  education:  some  might!  Considerable  technical  work 

There  are  some  basic  facts  take  in  both  the  xvants  of  some 'must  be  completed  in  adx  ance  of 
around  xxhich  the  conference  xxill.and  the  needs  of  others,  xxhen'any  actual  mining  operations.  The 
haxc  to  work  Just  as  the  Liberal] sight  must  not  be  lost  of  the  polili-' general  intention  is  to  pelletize  the 
representation  in  the  new  House  cal  dynamite  that  is  hidden  in  ore  before  shipment  to  reduce 
is  built  around  the  Quebec  bloc.  Dominion-provincial  relations  and^shipping  costs.  Shipping  plans  also 
the  Conservatives  governing  group  in  the  sickly  relationship  which  include  a  trans-shipment  point  on 
is  built  around  the  Ontario  bloc.i  (Continued  on  Page  II »  Greenland  for  all-year  movement 

Deduct  Quebec  from  the  Liberals!  -  - 

«nd  Ontario  from  the.  Conservatives  •  *  •  •  mm  ^  •»  Kl*l  I 

and  you  have  an  interesting  silua  /VI f 0100  /VlGH  LOnSluOr  IMlCKBl 
tion  in  the  rest  of  the  country.  !  A  r  •!  •!*.  * 

«  «  As  A  Future  B.C.  Possibility 

Noxx'  Ontario  xxants.  in  fact  in-  / 

sisls.  on  an  additional  minimum  ,  ~  ~  ~  ; 


important,  one  lor  the  better. 

•i* 

Every  lime  the  Canadian  dollar  shrinks  the  nrxxsprint  manu- 
lacturcrs  breathe  easier  Since  the  dollar  lost  about  one  point  off 
its  recent  record  premium,  nexxsprint  makers— and  other  expor¬ 
ters— have  gained  a  dollar  in  value  nf  sales.  If  helps,  say  the 
manufacturer,  although  it  is  still  axxay  too  high  for  comfort 


nf  $100  million  a  year.  That  big 
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machine  did  not  go  to  work  with-,  VANCOUVER  -  In  an  atmos-|  Mr.  Fraser,  xx ho  is  also  president 
out  at  least  sqme  understanding] uncertainty  oxer  future' of  the  Canadian  Institute  of  Mining 
that  this,  or  most  of  it.  would  be  economic  trends  in  the  industry,  and  Metallurgy,  contends  that 
forthcoming  "  *  Commonxx’ealth  Mining  nickel,  if  found  in  appreciable 

But  if  Ontario  "ets  this  boost,  Metallurgical  Congress  xxas  quantities,  xxould  change  the 
w’hat,  of  the  truly  poor  provinces’ recently  Delegates  mining  picture  in  British  Columbia 


Canadian  lead  and  zinc  producer.x  hope  to  do  some  extra 
business  just  before  the  anticipated  l  .S.  tariffs  come  into  effect. 
They  are  of  course  .still  far  from  being  settled.  This  is  the 
reasoning.  The  tariffs  will  not  likely  depress  internal  U.S.  prices 
The  expected  3  cents  imposition,  it  is  hoped,  xx’ill  raise  priees  in 
the  I  S.  as  far  as  domestic  production  is  loncerned.  In  anticipa¬ 
tion  of  this,  (onsiimers  will  almost  certainly  start  slocking  up 
their  inventories,  regarded  as  low;  Canada  will  supply  consider¬ 
able  of  this  buying  xolume:  will  probably  supply  very  little  alter 
larifls  got  into  effect,  unless  the  xx’hoir  demand  and  price  situa¬ 
tion  changes  sharply. 

❖  ❖  ♦ 

Crude  oil  tanker  rales  have  been  cut  again  last  vx’cck  and  as 
a  result  the  price  structure  for  oil  is  weakening  again.  General 
cuts  arc  expected  throughout  the  major  consuming  fields  in  the 
I  .S,  with  eastern  Canada,  tanker-supplied,  at  least  in  line  for  a 
cut,  ex’cn  if  it  is  not  coming.  Effect  may  also  be  frit  in  export 
operations,  reflecting  on  Trans  Mountain  Oil  Pipe  Line  and  lo  a 
much  smaller  rxirnl.  Inlerprox  incial  Pipe  Lines. 

ha!*s  Tlip  Belling:  In  Phe 
Liberal  Leadership  Slakes? 

Is  Bill  Benedickson  the  HoR  Dork  Horse  in 
the  Race?  —  Seven  Possibles  of  the  Moment, 
But  Condidotes  Will  Be  Fewer  When  Nomin¬ 
ation  Time  Comes  Along  —  Pearson  Now 
Front  Runner,  But  Harris,  Mortin  ond  Sincloir 
Still  Very  Much  to  the  Fore. 

By  TEMPUS 
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VANCOUVER  —  Canada  will  he 

selling  substantial  volume  of  xvheai  Early  Reluctance  to  Meet  Commonwealth 

to  both  West  Germany  and  Soviet  Finance  Ministers  Has  Disoppeored  —  Trade 

Rus.sia  riunnji  flip  coming  yr;ir.  ^ 

and  much  of  this  trade  will  flow  With  Canada  Hos  Improved  Strongly  in  First 

through  this  port.  Ej-hf  Months  of  1957. 

The  Russians  are  in  the  market  _ ^ _ 

again  for  grain  In  be  .shipped  ALFRED  W.  GINGELL 

across  the  Pacilic  to  Siberia,  and  London  Correspondent  of  The  Financial  Tima, 

about  15  cargoes  have  been  booked 

for  this  business  between  October  I.ONDON — (b,\'  mail) — \MiPn  Mr.  Diefenbaker  was 
and  the  end  of  this  year,  according  ox  er  here  in  .Inly  the  Rriti.sh  Government  xva?  not  en- 
to  Vancoiixer  shipping  men.  thti.«ia.«tic  about  hi.*  proposal  to  bold  a  Commonwealth 

hetxxren  Canada  and  Russia  p,Hy  ^  Ministers.  I  p  to  that  time  the 

last  year,  the  .Soviet  government  povernment  s  arjriiment  haii  been  that  exerx  t hinjr  had 
guaranteed  lo  buy  400.000  Ions  of  been  done  to  augment  Commonxvealtb  trade.  .\s  far  as 
XX heat  annually  for  three  years,  trade  xvith  Canada  xvas  concerned,  the  impression  one 

Last  year,  about  40  full  caigors  j^athered  in  some  (piarters  xvas  that  the  Liberal  adminis- 
xveiT  loaded  in  \  ani-ouxer  destined  ...  ,  ,  ,  , 

lor  the  ports  of  Nakhodka  and  Pi'^vriT.-s-  Quite  un.iit, stifled, 

Wladivoslok.  .Miout  half  the  ton  ''f  course. 

nage  employed  for  this  order  xxas  There  xvas  al.so  a  fear  here  that  if  a  Commonxvealth 
represented  by  Russian  ships,  the  jetonomic  Conference  was  not  a  siittes.s  if  xvould  preju- 
remainder  being  British  or  vessels  i-  ,i  i  r  , 

chartered  on  the  open  market  creating  closer  economic  links  perma- 

The  Russians  entered  the  grain  api^arance  of  Mr.  Diefenlraker.  on  the 

market  late  this  year  In  19,58  they' however,  appears  to  ha\e  made  a'  difference  to 

had  completed  their  purchases  by  British  political  thinking. 

early  summer  It  is  believed  that  No  secret  is  made  nf  Ihr  sym  *1*^ — - - - 

the  buying  xxas  delayed  this  year  paihy  xxith  Mr  D's  idea  that  Can  freely  gixen  Official  circles  hera 

hy  the  steady  decline  in  freight  -,(^3  should  exenltially  dixeri  15  are  naturally  retireni  and  will  not 

rales  since  the  Suez  (anal  xxas  pp,.  ,.pp|  pf  pp,.  pipjjpn)  imports  discuss  Canadian  politics,  hut  I  do 

re-opened.  The  agreement  extends  (pp,,,  ,(,p  p  j;  ,p  ppjiajn,  hut  there  not  think  that  Tories  xvould  he  dis- 

from  February  lo  February,  so  the  „  pp  riis|xosilion  lo  think  that  this  pleased  if  a  .stronger  goxernment 

entire  deal  should  he  .-ompleled  |,p^  ,p,p,^,  ,p  ,„p  ,,pprt,  p,  „ppp,.p 

xe  oie  aiex  1  ments.  Delixery  dales  price  and  a  second  election 

Assurame  that  f.ermany  xx.ll  pp„„„„pp  ppp,pp  Hocide  the  ❖ 

com. nuc  to  buy  Canadian  xx^heat  Meantime  ,i  seems  that  th<i 

espilc  I  e  proicms  1  at  axe^  question  of  the  huge  British  goxernment  is  going  all 

.arisen  in  connection  with  the  new  ,,  ,  1.  ■  1  .  ,  ^  , 

'common  European  market  was'?""'*"’"  agricultural  surpluses  out  to  make  the  Ottawa  Confer- 
gix'cn  to  the,  trade  hereby  a  group"'"?  a  marked  dustnchnatton^ence  at  the  end  of  this  month  a 
of  German  flour  millers  ^ho''" 

visited  Vancouver  a  few  days  ago'*"",*  ‘i""  assurance,  work  has  been  done  and  a  largR 

as  guests  nf  the  Canadian  Wheat  '*  '''  possible  In  .sxx  ilcli  Irom  number  nf  British  ministers  and 

Board  .American  In  ( anadian  xxheal.  it  olfi(i,aIs  are  in  Oltaxxa  alreadj'. 

■  Situ  e  Wr.si  Germanv  is  3  ^  f'yint:  in  soon 

,  e  .  ,  ,  ■ .  riouhf  fhr  (  Minislrrs  imnnrt;^nr'r  aH;»fhrH  (n  fhr 

mcmhrr  of  Ihr  Inlrrnaiioiifll  Wheat  ,  ,  ^  j  *  i  impoiiaiKr  anacnrd  to  rnr 

Agreement  group,  it  can  he  taken  Aencul  „|ppp„  pf  (|,p  ppnferenee  can  he 

lor  granted  that  our  huvinc  will  Hca'I'enal  .Amoix  sauced  by  the  fact  that  three  lead- 

be  stabilized,-  said  Dr.'  Werner  ing  Rrilish  minislers-the  Chan- 

Schafer,  direelnr  nf  Germany's  Kleelion  addres.ses  xxillppUp,.  pf  ,|,p  Kxeheqiier,  the  Pre- 

federal  insfitiife  nf  grain  research  "beat  Hnxvexei.  tight ly.  ..j^^p,,,  pf  ,|,p  ppa,.,l  pf  Trade  and 

Whether  Germany  buys  more  xxionglx,  Mr,  Macmillans  gox  -  \iaiidlinc,  xx  ho  is  responsible 
grain  than  in  the  past  must  depend  ernmeni  appears  In  haxe  a  lelloxv  fp^.  n^p  l-'.iiropean  Free  Trade 
on  I'ireumsianers  as  they  develop  tcibiK  tor  Mr.  D.  and  his  nnxv  ppopiiaiidns  will  be  there 
Canadian  xxheal  stands  xxith  the  '"I  '*1  merry  men  A  considerahle  p  j(  „.p,.p  |(,p||2hi  that  the  Con- 
best  in  the  xvoiTd  in  milling  and  degree  nf  eoiilidence  helxxeon  'he  doomed  lo  failure, 

baking  qualities,  and  compares  two  -overnmenls  .seems  alreadx  „.pp,^  j, 

with  the  best  spring  wheat  from  to  have  hern  eslahlished.  Anx  pos  f^^.  goxornment 

the  I'.S  and  the  Argentine''  sible  help  from  this  side  will  he  Conferenea 

much  piihlieiiy  F.x  erynne  seems 

Alberta  Oil  Industry  Attempts 


nthors  _  all  of' the  four  Atlantic  sessions,  from  all  parts  of  very  rapidly.  He  pointed  out  that  column  off  lo  the  editor. 

r,rnvin,-i>c  and  at  least  Maniinha  British  Community  of  nations  nickel  was  relatively  stable.  1^"*  canP  that  Ex  Prime 

d  Qa  Uatehen an  fnr  niiret V ! "’’P  touring  Canada  HOW.  whcrcas  lead,  zinc  and  copper,  all!  M'l's'er  SI  Laurent  had  re- 
and  Saskatchexxan  for  purely,  .  -  of  which  have  been  nrodueed  on  a  signed.  A  ou  might  sav  I  xxas 

ernnnmir  reasons  roiild  hardlv  be'  ^'ist  of  the  important  mining  "nicn  naxe  ocen  proaucea  on  a  " 

-  ,  .  ,  .  i  centres  are  on  the  itinerary  of  the  'i  British  Columbia,  scooped  by  the  mailman, 

tTement.rt'heirTatriTrhed7aL 'filing '"  P"*""  T'''  ' 

wtr^he  richc^  protmee  sh^^^^^  ;n?''^>-yth.ns.Spe- 

to  Kitimat.  Whitehorse,  the  Mav^  a  decline  in  sales  every-  eolation  as  lo  his  po.ssible  leav- 


OTTAWA  —  Hardly  had  I  sent  j  Prime  Mini.sler’  Let  us  look  at 
lis  column  off  lo  the  editor,  j  the  While  Hopes  arraigned  be- 
hen  news  came  that  Ex  Prime  ,  fore  the  Bar  nf  Public  Opinion. 


Alberta  Oil  Industry  Attempts 
New  Production  Regulations 


ue  «ni,.,no«d  I,,,  enb  A  c.im  'i  Killmat.  Whitehorse,  the  Mayo  -  - . .  . , 

VoSLTvno  Js  better  hTn  the !  ""^  Daxx-son  areas  in  the  Yukon. ]«here.  ing  is  noxv  a  certainty  Hon 

-  ‘  ^  f  M  Ft  min-  Lynn  Lake.  A'ellowknife  and  Flin  Copper  is  in  ox'cr-supply  through-  Laurent  has  .stepped 

Minister  of  Finance,  A  r.  Fleming  Pl^n.  while  another  trax  clled  by  out  the  world,  according  lo  Mr 

that  there  just  ts  not  hat  kind  0  delegates  to  the  expectedly  -  and  perhaps  pre¬ 

money.  around,  even  il  he  did  no  Columbia's  Kootenay  country  congress.  Major  nickel  companies  maturely. 

have  to  cut  ta.xes  and  do  some  ot  »  c _ u: _ Hiai  min.  ninu-.i  nnnn«r  in  nnm  now  will  see  six  months  of 


ing  is  noxv  a  certainty  Hon 
Louis  St  Laurent  has  .stepped 
out.  and  stepped  out  rather  un¬ 


money.  around,  even  il  he  did  no  Columbia's  Kootenay  country  congress.  Major  nickel  companies  nia'ireiy.  n  is  oniy  lair  to  warn  you  in 

have  to  cut  ta.xes  and  do  some  oL  f consolidated  Mining  A-  Smelting  that  mine  nickel-copper  in  com-  as  a  politic 

the  other  things,  if  only  on  a  co.,.  , he  oil  and  natural  gas  ficlds'bination  have  contributed  In  the  Par'y-  prophet :  ,vou  might  as  well  ha 

token  basts,  that  are  expected  of  uranium  country  surplus  of  the  red  metal,  and  in  a  new  leader  is  chosen  and  a  blind  man  give  you  a  blow  I 

him.  around  Blind  River  and  other  addition  Chile  and  Rhodesia  haxc  Premier  Diefenbaker  blow  description  nf  a  prize  fig 

How  then  can  the  Provincial  ^  Pf  can  insure  himself  four  more  ,  as  lo  depend  on  my  friends 

fiscal  position  be  improved;  to  while  the  mining  industry  has  copper  to  xxorld  markets  in  recent  V??  "f  P'^^hip  merely  by  rahiocinaHcn. 

mission.  (Never  forget  those  ,  *  .  •  i,,rarc  calling  an  election  before  fhc  I  picked  Drew  in  1942  when 

stacks  of  red  bound  volumes  of""""  experiencing  a  m.ld  reces-'jears  Diefenbaker  turned  out  lo  he  Bracken; 

submissions  and  conclusions  which'?"'  "  u  ure  is  no  wit  out  osc  w  0  iscusse  c  su  least  selected  Diefenbaker  in  i;) 

many  short  legged  editors  used  to  ^p,pp3,p,  ^hp  (hat  in  Canada  there  xxould  pro-  Mcanxxhtle.  who  ts  gomg  to  be  when  ,t  was  Drew:  tn  1948 

..  one  of  Canada's  “big  three"  nickel  bably  be  a  sharp  cutback  in  oext  Liberal  leader  and  looked  earlier  in ;he  year  as 

l^fikX/CfOnO  lA/oZ/pco'^ocers- Horace  B  Fraser  of  copper  exploration  and  develop-  ' _ _ 

»»  wll  Falconbridge  Nickel  Mines,  expres-  ment  during  the  next  few  years 

AA^,m  sed  the  opinion  that  British  Colum- Many  of  the  smaller  copper  pro-  A/oi/O  5rO/lO  ^mlth^ 

fwlOy  tSe  I  leiO  Wa  might  tum  up  one  of  the  most  Queers  in  Ontario  and  Quebec  have  ITIWW  l\J 

'  ^  substantial  nickel  deposits  in  already  curtailed  operations  In  o  •//*  a  C  I  C*^ 

'Canada,  even  though  in  the  past  British  Columbia  one  major  pro-  Drill  IQ  111““^  jO  IS  ^lO  tlBy 

'this  proxince's  deposits  of  nickel  (^uccr,  Granby,  finally  ran  out  of  ,  _  ' 

.  ,  ~  -  .  V  •'S'P  oot  been  regarded  as  exien-  ore  this  year  at  Allenbv  and  ,  a  » /- 

(Spacial  (.  Tha  Financial  T,m.»)  ^j^.p  ^pppp^  Mountain,  and  Howe  _ 


calling  an  election  before  fhc 
Liberals  gel  sel.  Diefenbaker 
now  looks  good  till  1%2  at  least 
Meanxxhilf.  who  is  going  to  be 
the  next  Liberal  leader  and 
.some  day.  the  next  Liberal 


Here  are  the  leading  eandidales; 

Hon  L  B  Pearson,  h^ast 
AIgnma:  lion  Waller  Harris. 
Grey-Bruce.  Hon  Paul  Marlin. 
Essex  F^ast;  Hon  .lames  Sin¬ 
clair.  Coast  -  Capilano;  Hon. 
Robert  Winters.  Lunenburg  and 
Toronto:  Hon.  John  Pickcrsgill; 
and  W  M  Benidickson.  Rainy 
River-Kenora. 

It  is  only  fair  to  warn  you  that 
I  have  no  status  as  a  political 
prophet :  you  might  as  well  have 
a  blind  man  give  you  a  blow  by 
blow  description  nf  a  prize  fight 
as  lo  depend  on  my  friends  of 
rahiocinaticn. 

I  picked  Drew  in  1942  when  il 
turned  out  lo  he  Bracken;  1 
selected  Diefenbaker  in  i;M8 
when  It  was  Drew:  in  1948  il 
looked  earlier  in  the  year  as  if 
'Continued  on  Page  fit 


Extension 


(Spacial  ta  Tha  Financial  Tima*) 


CALGARY._A  new  Alberta  oil  Falconbridge  watching  the  Sound  Co.'s  Britannia  operation  OTTAWA.  -  Klevat.on  of  Pre-  money  was  not  ex-erylhing  He 
discovery  at  Keystone  has  prob-  situation  here  closciv  and  will  was  able  to  continue  only  after  S''*""''  Sn"'h  'he  Lni-  was  wilhn*  to  gixe  up  a  mere 

ably  scored  a.i  important  extension  ,np,,p  j,^  „„  3  .should! negotiation  of  «  new  wage  schedule  ''ons'fV  of  Toronto  to  the  exalted  fifty  grand  or  so  if  he  could  only 


DAT-m-a»T 

Loan! 


tn  the  field  and  brought  its  western  ppps^n,  indications  he  confirmed. 

boundary  possibly  within  four, - 

miles  of  the  east  edge  of  the  big  — — - - 

Pembina  field  The  wildcat  xvcll' 

which  looks  like  an  oil  producer  MoHCV  And  C 

ft  White  Rose-Supertest  Alsikc  ' 

•-14-49-5.  TLESD; 

It  IS  2*2  miles  west  of  a  hne  — montreai _ 

which  x'ould  join  the  north  and  Ttu*  Last  Tear 

aouth  pools  in  the  Keystone-Alsike 

field,  and  about  three  miles  from  DaT-m-aas 

the  nearest  wells  in  both  fields.  Loans  *  41,  js* 

It  is  also  on  the  straight-line  trend  I  xrrasurv  riii, 

toxvards  an  earlier  discox  ery  well  »i  aay  a.oz  4  «i  j.ns 

tn  the  southxvest.  Commrrcul  Paper-  * 

If  these  wells  are  all  part  ot  M-ns  Hav  si*  4 

the  same  field  they  will  add  at  i*n-z«9  aay  .*!,  .s'j  4:,4 

least  a  township  to  the  field  area  *’«-3**  8*v  53«  41^ 

and  xvill  leax’e  only  a  relatix-cly'  Canadas 
rarrow  gao  to  be  tested  by  drilling  ^ 

to  determine  xvhether  the  whole  ^3,  ^3,,  3 3^ 

area  is  really  part  of  Pembina. 

There  are  no  dry  holes  in  between  4.*.s  4.».s  4.i. 

fp  disproxe  this  possibility  There  qu,.  3/*9  4.91  4.90  4,23 

are  fen  drilling  rigs  in  the  Key-  •  prur.*  Rates 
■tone  and  Alsike  pools  at  present  (Suppiiea  by  Royal  Bank  of 
and  it  is  one  of  the  most  active  and  Dominick  < 

areas  in  western  Canada. 


(Continued  on  Page  11' 


Money  and  Capital  Markets 


TLESDAl  CLOSE 


Treasury  Bill, 
»I  day 


Commercial  Paper- 


90- 119  day 
tSn-289  day 
210-3S5  day 


prm  inctals 
Ont.  3/10  4.1 

Quf.  3/*9  4.! 

'  Prime  Rates 


Treasury  Bills 


Commercial  Paper 
210  dav  4-11, 


Treasury  Bill* 


t  K.  Bonds 
*'c/i1 
3/80 
3/*0 

4'4/t9 


(Supplied  by  Royal  Bank  of  Canada  Groenshields  and  Ce., 
and  Obminick  Cnrp  of  Canada  I 


age  11'  P®''''  Minister  of  External  Af-  get  into  polities.  This  time  it  again 

-  ^  fairs  reminds  me  of  a  strange  ro-' looked  as  if  the  Conservative  lead- 

-  incidence  in  Dr.  Smith'.*  life  ership  was  wide  open 

Away  hack  in  December  1942.  But  again  the  long  arm  of  cn- 
■  the  then  young  Principal  Smith  of  incidence  reached  out  and  pulled 

the  University  of  Manitoba  de-'him  back  He  xvas  then,  as  in  1942. 
cided  he  xvould  have  a  fling  at  a  university  head,  only  this  time 
the  Cnnservatix’e  leadership.  The  il  was  Toronto  and  not  Manitoba, 
looked  w’jde  open.  This  exil-  But  this  time  too  he  had  a  boss 
week  week  aeo  ed  Blue  Nose,  already  sighing  fnr  II  was  the  Premier  nf  Ontario 

more  worlds  lo  conquer,  fell  he  and  not  Manitoba.  Hon.  I.eslie 
4-4'4  3'4-3i4  pould  do  something  with  the  feck-  F'rosI  was  a  Diefenbaker  man  all 

less  Tories.  Rumour  has  il  then  the  way.  The  genial  Mr.  Frost 
1..X4  i.sfl  that  he  had  his  papers  all  made  did  not  even  have  In  show  up  lo 

out.  and  his  mind  all  made  up.  tell  the  politician-president  that 
4-43, 31,-3’,  when  in  walked  -lohn  Blacken  lor  the  moment,  he  was  still  only 

into  the  candidates'  room'  a  president.  .So  twice  in  a  lifetime. 

vdon— —  Sidney  Smith  fell  he  could  not  this  unix'crsity  head  was  brushed 

very  well  oppose  on  the  Conserxa-  off  from  the  Tory  leadership  by 
4.2(*  *.19  t"*  platform,  his  own  boss.  John  his  boss,  the  provincial  premier. 

Bracken.  Premier  of  Manitoba  So  .Now  the  Hon  Mr  Smith  is  com- 
Smith  went  back  to  his  ivy  league  ing  into  politics  through  the  side 
4.2s  4.59  3j3^  languished  a  bit.  door.  Born  on  an  obscure  Noxa 

.X40  .X4S  Tnen.  a<  reer-ntly  as  December.  Scotia  Island  that  produeed  so 

*.«5  J.29  1  956.  a  full  14  years  later.  Dr.  many  hrilliant  “.Smiths"  that  il  is 

Smith,  the  tneitrable  though  latent  known  locally  as  “Smith  Island". 
^  politician,  and  now  drawing  a  surely  among  all  the  bright  Smiths 

splendid  salary  as  president  of  the  of  Smith  Island.  Sidney  Smith  will 
University  of  Toronto,  decided  that  be  the  best  and  the  brightest. 


ivew  rrooucTion  neguiartons  Whether  the  1.5  per  cent  sxviteh 

_  can  he  aehiexed  remains  In  be 

EDMONTON:  Oil  prnduelinn  in  as  lhi«  inx  nix  es  a  inore  sub.-iian-  '"'cn.  but  U  K  exporters  hax  e  al- 
Alberta  is  going  tn  be  controlled  li.al  change  xvhich  will  make  the  ready  been  doing  well  in  Canada 
by  a  nexv  two-stage  set  of  regiila-  .netiial  capacity  of  xxells  the  Homi  'I’'-'  year. 

tions  just  announced  hy  the  pro-  nani  factor  in  disirihiiling  the  ex  Ihr  be.si  performance  in  the  ex- 
xincial  Oil  and  Gas  Conservation  cess  demand  fnr  ml  among  the  port  markets  is  in  the  dollar  area, 
I  Board,  in  an  effort  lo  meet  producing  xx  rlls.  alter  the  mini-  and  especially  to  Canada.  In  the 
changing  enndilions  imposed  hy  mum  alinxx  ance  has  been  taken  first  eight  month,'  of  this  year  they 
the  x’cry  light  market  for  crude  care  nl  shoxx-  a  rise  of  ]2h  per  rent  ox-ep 

oil  The  nexv  provisions  have  •[•1,^  mlire  new  regulation  sinic-  'I'r  corresponding  period  nf  1956. 
been  under  study  (nr  sexeral  im-p  js  designed  to  promnlr  the  -As  expected,  the  U  K.  nx'ersea.9 
months  and  have  been  worked  realisiir  appraisal  nf  ml  pools  'rode  figures  (nr  Augii.st  show  a 
nut  xvith  eonsiderafion  lo  recom-  when  they  are  discovered,  so  that  welcome  reduction  in  the  "x'j.sihle'' 
mendations  made  by  companies  thn-p  wi||  he  no  nverdevrlnpment  trade  gap  after  the  sudden  widen- 
in  the  producing  side  nf  the  oil  |,v  drilling  loo  many  wells  and  ing  in  .Inly  Imports  haxe  rome 
industry.  there  will  also  he  an  incentive  In  down  sharply  from  (he  .Inly  lex-el. 

The  first  stage,  which  comes  keep  drilling  costs  down  The  Taking  .Inly  and  .August  togelhep 
into  effect  on  .lanuary  1.  1958.  re-  latter  element  is  aehiexed  hy  imports  xxore  slichlly  below  th« 
duces  the  minimum  allnwable'hasing  the  primary  allnwablo.  nn  monthly  axerage  for  the  first  half 
production  for  the  marginal  nr  the  depth  nl  the  xvell  al  a  i  alc  u-  of  this  year  On  the  other  hand, 
loxv-capacity  xvells  from  .34  to  .30  laled  axerage  cost  There  can  he  ||,py  xxrre  7'?  per  cent  abov  e  .luly- 
harrels  per  day  It  xvas  conclud-  a  moderate  "rrlge"  for  a  well  Aiigiisi  I9.5fi 

ed  from  the  consensus  of  industry  which  is  rlrillcrf  for  less  than  the  Hoxxexer.  it  is  •clear  that  'he 
opinion  and  the  record  of  seven  average,  or  an  inhcrcni  penalty  hoped-for  hiismess  with  Canada  i* 
years'  operation  tinder  the  pre- for  one  which  tosls  more  satisfactory  and  the  narroxving  in 

sent  schedule,  that  the  present  |n  general  the  new  proxisions  the  x  isihle  gap  is  eneonraging.  but, 

allowance  is  oxer-generous  in  re-  will  ^help  the  more  prodtietive  (he  drop  of  £12  million  in  the 

lation  to  the  allowable  production  w'clls  In  earn  more  and  provide  a  .^ngnsi  export  total  In  £269.4  mil- 
from  belter  wells.  ,A  revision  of'ijqij.  (aster  pa.voiil.  It  will  slow  Hap  i^;  disappointing  Some  part  nf 
the  p.ayout  period  calculation  is  down  the  exhaustion  of  poor  wells  ((,p  fall  was.  however,  due  fo  holi- 
presumed  to  make  il  possible  (nr  at  an  accelerated  rate  in  relation  f(ay  influences,  anrf  it  should 
the  axerage  well  owner  lo  pay  nut  („  their  actual  lapacily  At  pre-  (orrian  douhl.s  about 

costs  of  drilling  the  well  in  live  j;pnl  a  number  of  wells  in  minor  ^tf,,-|jng 

.years  and  costs  nf  completing  and  fields  are  able  In  produce  al  as  ... 

equipping  it  in  2'2  years  much  as  riniible  the  rale  which  x,'nu  will  know  Irom  the  rabies 

The  se(  ond  stage  w-ill  be  de-  w’oiild  he  recommended  by  sound  a(  (|,p  Tarv  debacle  al  Gloucester 


(erred  until  the  beginning  nf  1960.  engineering  practice 
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tod**  te  Cempanic*  2 

Down  Drift  in  Busin***  in  Som*  Ouerteri  New  Having 
It*  EH«et  en  Market  Sentiment  3 

Your  Life  Insurance— It  Pays  te  Learn  from  the  Experi¬ 
ence  of  Dther*  < 

A  Ghestly  Discussion  en  the  Political  Situation  in  Canada  * 

Investor*'  Inquiries  Are  Answered  —  on  Gatineau  Power, 
National  Drug  and  Hiram  Walker  7 

Your  Fire  end  Casualty  Insurance  —  What  Makes  the 
Small  Fires  Grew?  8 

The  Canadian  Business  Index  —  A  Statistical  Review  nf 
the  Trend  of  Industry  .  t 


in  the  latest  by-elertion  It  may 
,  not  have  been  reported  nn  your 
Side,  bo'vpxer.  that  a  government 
spokesman  made  a  pre  -  election 
boast  that  '  the  anti-snctali.st  vote 
remains  as  strong  as  it  was  in 
19,55  "  ,\ni  surprisingly,  the  Tory 
Central  Offiee  has  made  no  com¬ 
ment  on  the  set  hark,  which  shows 
the  middir-nf-lhe-road  voter  swit¬ 
ching  lo  the  Liberals. 

The  percentage  of  the  If^al  poll 
gained  hy  the  Lahnrites  was  only 
slightly  higher  than  at  the  Gene¬ 
ral  Election,  and  there  can  be  nn 
exdise  fnr  what  appears  to  "have 
been  a  substantial  movement  to 
the  Liberals. 

The  real  rea.son  for  the  setback 
is  not  the  Rent  Art.  hut  dissatis¬ 
faction  with  the  weak  policy  of 
the  government  on  the  economic 
front  A  few  months  ago  there 
«as  an  opportunity  to  stand  up 
to  the  Trade  Unions  and  stop  the 
inflationary  spiral,  but  a  .show  of 
toughness  turned  out  to  be 
(Continued  on  Page  11) 
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Need  for  Research  Factor 
Nickel  and  Copper  Markets 

Changing  marketing  conditions  criminatory  taxation,  or  Ihi.s  too 
both  for  nickel  and  copper  were '  can  substantially  help  to  ivill  the  j 
referred  to  by  K.  H.  J.  Clarke. ' proverbial  golden  goose."  | 

manager  of  Canadian  .sales  and  Dealing  with  the  future  of 
marketing  development  for  the, copper,  Mr.  Clarke  said,  *‘Last| 
International  Nickel  Co.  of  Canada  year  every  man.  woman  and  child 
Ltd.  in  an  address  at  the  official :  in  the  United  States  required  about 
opening  of  Inco's  display  at  the  18  pounds  of  copper,  and  on  a, 
Toronto  Building  Centre  during  world  scale,  per  capita  consump-! 


IMPERIAL  INVESTMENT  CORPORATION  LTD.  iLaurentide  Acc. 


DIRECTORS 


'Earns  $337,339 
iS-Month  Period 


U.S.  Control  For 
Claude  Neon  Co. 


the  past  week. 


I  tion  of  copper  was  more  than 


Emphasizing  the  fact  that  Cana- 1  quadrupled  from  1900  to  1956.  i 
dian  nickel  and  coppei  processors,  'Tn  Europe,  with  a  population 
and  fabricators,  as  well  as  those  of  403  million,  exclusive  of  thei 
who  influence  specifications,  have  j  USSR,  copper  consumption  in  | 
a  large  stake  and  a  large  respon-;  19,%  was  .something  like  eighty 
sibility  in  Canada's  future,  the  pounds  per  per.son  and,  in  Asia,  i 
International  Nickel  official  said:  with  a  population  of  1,307  million: 
"Canada's  1961  potential  produc-| exclusive  of  Russia,  consumption! 
tion  of  475,000.000  pounds  of  nickel! on  the  same  basis  was  about  0.4 
will  be  in  excess  of  the  entire  free  pounds. 

world  production  of  1956.  It  is  also  ,955  produced  706,- i 

predicted  that  Canada  s  present  535  999  ^.^pp^j. 

80  to  85  per  cent  share  of  the  free  $291,500,000.  This  was  an  outstand- 
world  market  may.  by  1961  be  re- |j  contribution  to  the  Canadian 
duced  to  /O  per  cent,  while  that; 

of  foreip  competition  from  supply  purchases,  transportation 

Caledonia  and  Cuba  may  amoun  ;gg^‘^,^gg»  ., 

to  10  and  15  per  cent  respectively.  a-,  ,  .  .  j  u 

Major  contributing  factor  in  this  fact  was  stressed,  however, 

"progressive  reduction”  of  Inco's  fhat  in  spite  of  past  performance 
share  of  the  free  world  nickel  't  cannot  be  taken  for  granted  that 
market,  he  said,  was  U.S.  govern-  copper  consumption  will  automati- 
ment  financing  of  Cuban  opera-  cally  ri.se  proportionately  with 

increase  in  population. 

To  bolster  demand,  it  was  point-  "Market  problems  are  corn¬ 
ed  out,  Inco  has  maintained  ex-  plex,”  the  speaker  said,  "and 
tensive  research  and  iTiarket  deve-  copper  producers,  processors  and 
lopment  programs  for  many  years ,  consumers  must  co-operate  —  and  I 
and  intends  to  continue  to  devote  .soon— in  order,  through  research  j 
Its  energy  to  this  end.  "At  the  and  market  development  pro-J 
same  time,”  Mr.  Clarke  said, | grams,  to  maintain  for  copper  its' 
"provincial  and  other  governments  rightful  economic  position.  Also!- 
must  fully  realize  the  probable  j  every  effort  mu.st  be  made  to  mini- 1  r 
effects  of  foreign  competition  andjmize  the  harmful  wide  price 
use  re.straint  with  regard  to  dis-, swings.'^ _  I 

Strike  Cuts  Alcan  '''™ ' 

C  J  U  II  M  *  ^•^"way  said  that  capital! 

b6C0nd  MBIT  IM6T  lexpansion  costs  in  the  current  year 


!0”lfmnTn  rcriuu  l  The  outdoor  Advertising  Co.  of  I 

I  _  '  'Chicago  has  acquired  approximate-  J 

1  Reflecting  change  in  fiscal  vear  ^  per  cent  of  the  outstanding  [ 

iof  laurentide  Accentance  Corn  i stock  of  Claude  Neon  General  Ad-  ^ 
of  Laurentide  Acceptance  t-orp..  i^,prtising  Ltd.,  according  to  a  joint 

|Ltd.,  to  coincide  with  that  of  Im- [announcement  this  week  of  Severe 
jperial  Investment  Corp.  Ltd.  — ;  Godin,  chairman  of  Neon,  and 
which  acquired  control  of  Lauren- i^orr  L,  Robbins,  president  of  Out- 1 

tide  during  the  past  year  -  annual  |  °The  cost  of  Outdoor  is  estimated  1 
report  covers  a  period  of  8  months  at  $4,270,582.  The  purchases  were 


DIVIDENDS 

And  Other  Official  Notices 


THK  .»OMRrM. 


THE  CANADIAN 
BANK  OF  COMMERCE 
DIVIDEND  NO.  283 

NOTICE  is  hereby  given  that 
dividend  at  the  rate  of  thirty-fiv 


ended  June  30th.  1957  and  shows  n^-ade  earlier  in  the  year  and  were  I  CTIY  AND  DI.SIRICT  cents  per  fully-paid  share  on  tl 
net  warnings  for  the  8-month  ®  s.ui.\gs  bask  outstanding  Capital  Stock  of  th 

oeriod  of  $337  339  eaual  after  ore-  ^  unidentified  purchaser  Bank  has  been  declared  for  th 

ferred  dividends  of  $1.01  a  sharer®*?,  acquired  more  than  a  ma-  2*7th  Dividend  quater  ending  October  31,  195 

on  combined  cla.ss  "A”  and  class  a  HiviHpnH  nf  fnrtv  fivA  ®"d  ii 

"B”  stocks  outstanding  of  Neon  stock.  ■  •  chirp  nf  ihl  Lin  ni  November  1,  1957, 

laurentide  rSed  net  earn-  ^*’'’  shareholders  of  record  at  t 

i.aurentioe  reportea  net  earn  j-^arcs  was  $100  per  share  for  Stock  of  this  Bank  has  been  de-  .  .  .  . 

mgs  for  the  12  months  ended  preferred;  $7  a  share  for  Class, dared  for  the  current  Quarter, I**  «  .  ..  in  ^npu;  chnrp« 

October  31st.  19.56  of  $387  819.  equa  iX;  and  $6  a  share  for  Class  B.  payable  on  and  after  Tuesday. 
to  $1  .38  a  share  on  combined  A  .jhe  offer  is  good  to  Oct.  15.  I  October  1st,  1957,  to  shareholders  fur 
and  "B  "  .stocks.  j  Neon’s  assets  at  the  end  of  1956 Iof  record,  Friday  the  30th  of 

In  directors  report  Roland  were  shown  in  the  annual  report  Augu.st  1957  at  three  o’clock.  P.M.  i^***".  ^  amount  paid  upo 

mi  A _ t  _ I  _ _ .<«.  ...  ..  1  ^  icti/tn  nAix/  cnai*Ac  ar  f  no  t*o/'nf» 


A.fr/.vc5  BASK  outstanding  Capital  Stock  of  th 

Bank  has  been  declared  for  th 
287th  Dividend  quater  ending  October  31,  195 

A  dividend  of  forty-five  cents  ®hpf ,  ml  ’’ 

charp  pf  Ihp  paiH  iin  Tanital  U*^®*’^oeS  On  NOVOmbcr  1,  1957, 


Peter  Nesbitt  Thomson 


William  C.  Mainwaring,  O.B.E. 


I  such  new  shares  at  the  recor 
I  date  of  September  30,  1957,  bear 


Following  a  meeting  of  the  board  of  directors  of  Imperial 
Investment  Corporation  Ltd.  early  this  month,  Peter  Paul 
Saunders,  president,  announced  the  election  of  Peter  Nesbitt 
Thomson  and  William  C.  AAainwaring,  O.B.E.,  to  the  board  of 
directors  of  the  corporation.* 

Mr.  Thomson  is  vice-president  and  managing  director  of 
Power  Corporation  of  Canada  Ltd.;  executive  and  director, 
Nesbitt,  Thom.son  and  Company  Ltd.;  vice-pre.sident  and 
director.  The  Warnock  Hersey  Company  Ltd.;  director,  Cana¬ 
dian  Car  and  Bus  Advertising  Ltd.,  Canadian  Oil  Companies, 
Ltd,,  Canadian  Celanese  Ltd.,  Bathur.st  Power  and  Paper  Com¬ 
pany  Ltd.  and  in  addition  is  a  director  of  other  major  companies. 

Mr.  Mainwaring  is  vice-president,  B.C.  Electric  Company 
Ltd  ;  president.  Western  Development  and  Power  Ltd.;  presi¬ 
dent.  Van-Tor  Oils  and  Explorations  Ltd.;  director,  Royalite 
Oil  Company  Ltd..  Deek.s-McBride  Ltd..  Alberta  Distillers  Ltd. 
and  Union  Steamships  Ltd.  He  is  a  member  of  the  advisory 
hoard  of  the  Royal  Trust  Company  and  is  affiliated  with  other 
companies.  , 


DIVIDEND 

DECLARATIONS 


P.  ALPHONSE  PERREAULT,  i^**  subscription  price  of  $30. 


General  Manager. 


Therien,  president  and  general  at  $3.1  million,  after  allowance  for  o  r  j  f  .u  »  j  Ij,  ‘"f*^*’*' 

E*  manajjor,  states  that  retail  volume  depreciation  provision.  Net  profit  Order  of  the  Board.  [date  of  September  30,  19o7,  bear 

,  —  the  dollar  total  of  consumer  oi  the  company  was  reported  at  P.  ALPHONSE  PERREAULT,  1 subscription  price  of  $30. 

contracts  financed  for  the  pur- 1$117.038  vs.  $43,448  in  1955.  No  divi.  i  General  Manager  By  Order  of  the  Board. 

‘  cha.se  of  automobiles,  household  dends  have  been  paid  on  any  of  i  p  r  wahcwcrth 

!  appliances,  etc.  —  amounted  to  Three  categories  of  stock  since  the  Montreal,  August  20,  1957.  i  ■  R-  WADbWORTH. 

518.026, 727  for  the  latest  period,  capital  structure  was  reorganized: _ i  General  Managei 

f  This  was  approximately  the  same 'in  1949.  - - — ijToronto,  September  6,  1957. 

figure,  he  says,  as  for  the  cor-  Net  profit  of  General  Outdoor  - -  -  - 

j  responding  period  of  19.55-56  fiscal  AdvertLsing  last  year  were  report-  DOMINION  GLASS 

year.  Funds  used  to  finance  pur-  ed  at  $2,503,936  from  gross  sales  fOXAPANY  I  IMITFF3 

chases  by  automobile  dealers  from  $33.4  million.  General  Outdoor  i  »,  .•  •  u  u 

’  manufacturers  came  to  $16,991.-  's  the  largest  company  in  its  field  |  Notice  is  hereby  given  that 

000  for  the  eight  months  an  the  U.S.  where  it  operates  in  yWErar/  I  dividend  of  one  and  three-quarter 

;  amount  which  also  showed  little  centres  in  27  states  and  the  :  percent  (1%%)  has  been  declare, 

change  from  the  previous  eight-  of  Columbia.  on  the  PREFERRED  STOCK  n 

month  neriod  Holding  the  Canadian  franchise  yijr  CACTCDAI  TDIICT  the  Company  for  the  quarter  end 

'  '  As  of  the  end  of  June  19.57  re-,tu''  use  of  the  rights  and  Patents  THE  EASTERN  TRUST  ing  the  30th  day  of  September 

I  .  Ki  'of  the  Claude  .Neon  svstem  of  light-  1957 

'  the  Claude  Neon  concern  COMPANY  _ 

|.?24  ^8.3,926,  icpresenting  3  .  .  loperates  directly  or  through  sub-  226th  Consecutive  Notice  is-  also  herebv  niven  tha 

!  dividual  consurner  contract.s  w  thi  New  226th  Consecutive  No  ^e  is  also  hereby  given  tha 

—  lan  average  of  $783  per  contract.  Rninswirk  Nova  Scotia  Mani-  Dividend  ^  dividend  ot  I'llty  Cents  (oi 

It  Renort  states  that  Imoerial  In-!*  u  j  ^  c*  i  *  u  <  *  Tf  ximII  xt  •  •  •  .  ■  *  Cents)  per  share  has  been  de 

*  ^  8  «t  /V  mnontr  Saskatchcwan .  It  ^MIl  Notice  is  hereby  given  that  a  clared  on  the  COMMON  STOCT 

vestment,  the  parent  company,  is, continue  to  operate  under  its  pre-  quarterly  dividend  of  f25  i«f  fhl  ^  » 

operating  in  the  western  provinces  sent  name  and  the  management:  cents  pe^r  share)  has  Len  de^  IfLino 

a  business  similar  to  that  of  Lau- 1  will  remain  predominantly  Can-i  riareri^nn  iho  naiH.f.n  ifudjug  30th  day  of  September 


THE  EASTERN  TRUST 

COMPANY 


By  Order  of  the  Board. 

J.  P.  R.  WADSWORTH. 
General  Managei 

Toronto,  September  6,  1957. 

DOMINION  GLASS 
COMPANY  LIMITED 

Notice  is  hereby  given  that  | 
dividend  of  one  and  three-quarter 
percent  (1%%)  has  been  declarci 
on  the  PREFERRED  STOCK 
the  Company  for  the  quarter  end 
ing  the  30th  day  of  September 
1957. 


226th  Consecutive  Notice  is  al.so  hereby  given  thaj 

Dividend  ®  dividend  of  Fifty  Cents  (51 

^  ^  ‘  Cents)  per  share  has  been  del 

Notice  IS  hereby  given  that  a  clared  on  the  COMMON  STOCk 


Strike  Cuts  Alcen  |fng^s^^we"re'$3^oL**’^'^’  \  O 

Second  Half  Net  !  expansion  costs  in  the  current  year  I  I  Lj 

would  probably  exceed  $80  million  _ _ _ _ 

Effects  of  the  extended  strike  but  would  be  less  than  $101  million. , 

t  .1  The  co.st  nf  Canadian  dollars  i  R,t.  Di» 

at  the  Arvida  l\orks  of  Aluminum  ^gj.  heavily  on  the  com-  »  *' 

Co.  of  Canada  Ltd.  were  referred  pany’s  Canadian  operations,  andj^^aihi  p  *  i>  c  i.to 

to  by  Nathanael  V.  Davis,  presi-lwas  e.slimated  by  Mr.  Hanway  to  Abitibi  p.  *  p.  pih  .  i.iz'a  izs'. 

dent'  of  company  in  a  .statement  cost  the  company  about  $7.5  mil-  Acadi.  Atlantic  su*.r  c  .......  .izw 

following  the  settlement  this  week  iion.  Aigoma  stcei  .New  c  (initial)  ..  .z.s 

of  the  strike  which,  he  pointed  Apart  Irom  this  .situation,  how-| Angio-(;dn,  p.ip,  c.  .  s.nn  .50 

out,  has  been  burdensome  on‘the  ever,  Mr.  Hanway  said  the 

company  many  of  its  emplovces  pany  regarded  the  future  with|Anihes  imperial  ptd .  5.2.1  i  .ii'. 

and  the’Arvid'a  community.'  ’’.subdued  optimism’’ and  had  found! 

“The  strike  Dt  Arvida'*  Mr.  tnst  demand  or  paper  products  j.  h.  Ashdown  Hardware  ci.  a.  ..  .6o  iv 

Davis  savs  "has  involved  lo.ss  of  has  not  fallen  off  much  and  pri- A.«ocia^ed_  Tei._i  xei.  ci.  a.  ..  4.m  i.nnt 

wages  to  employees  and  has  also:ce6  have  remained  stable  in  all  ’  '  . . 

nrlversplv  affected  the  com-  primary  grades.  b.a.  oil  .  i.oo  .2.5 

aaverseiy  aiiec^a  me  cuin  j  t.  Klectrlc  Ltd.  4%  Ptd .  4.00  I.HO 

pany  s  earnings.  During  the  strike  b.c.  Electric  Ltd.  4»4%  Ptd .  4.75  i.is 

peri^^  approximately  55  Per  cent  H 

of  Aluminum  Company  of  Canada  IflUnireUl  MjULU  b.c.  Electric  Ltd.  4>,4%  Pid.  ..  2.12'^  ..53 

Limited’s  facilities  were  operat-|  ^  1  rx  1  .  1^2 

cd.  but  operating  costs  were  high-'  Oets  Dtescl  Order  BeaveTtSmTr ‘c- :  .  lS  .n 

or  than  usual  due  to  the  necessity  Beaver  Lumber  Cl.  A  .  1.00  .21 

of  obtaining  alternate  sources  of,  —  .  I.m  '.'sn 

supply  of  certain  raw  materials.'  Announced  hy  the  Canadian  Paci-  pjumore  iiat.^  ci  a.  .  i.nn  ..>.'1 

During  the  period  .some  sales  were  lie  Railway  Co.  during  the  past  «atA  <  ■  , 

m  ,  fi  y  .  ,  *  •  .  ...  ,  .  Bowaler  ( orp.  of  N.A.  .iT*  Pfd.  2., SO  .bJ’  j 

lost  through  inability  to  providoivveek  was  the  placing  of  orders  Rownter  (orp  of  a.  5^2%  pfd.  2.75 
certain  types  of  products  but  by  ,^7  locomotive  units  '.I" 

drawing  down  on  metal  I  continuation  of  the  comnanv’si^^*'**”***'”  sip^i  c  .  is 

tories  and  arranging  deferment  of|^.  ...  P  y^lButiding  prods . .  i.so  .45 

some  deliveries,  the  Aluminum i'^'^s^bzation  program.  Icaigarv  Power  c .  200  50 

Company  of  Canada  has  beenl  The  $24,000,000  order,  spread  be- caigary  4  Edmonton  rorp.  sa.  .'."  .10  .0.5 
able  to  satisfy^  substantially  all  tween  Montreal  Locomotive  Works'^*"®j*  Parker*  s^  ci  b!  '  !!  ”  rtv. 
of  its  customers  requirements.  lend  General  .Motors,  will  it  is  tan.  canner*  ci.  a.  . .  .75  .is’a 

'‘Pj-pc/inf  nrodiiction  schedulesi  ..  ■  !Cdn.  Bank  of  commerce  .  1,10  ..35 

rresenr  jiroautuon  jpj  num-  cdn.  Bronre  Pfd .  5.00  1.25 

call  for  the  prompt  reactivation'  ,  ,  .  ...  !jdn.  ceianese  c  .  .20 

of  a  major  part  of  Alcan’s  smelt- diesel  locomotive  units  ini-^„  ceianese  1.75  rfd .  1.75  .4.”, ’a 

ing  facilities.  After  a  shut-down  service  on  Canadian  Pacific  lines  edn.  cejanese^  im  pid.  ........  1.00  ,m 

of  four  months  it  will,  however,  across  Canada.  -an.  iron  Foundries  c  .  1.50  .37'. 

be  a  matter  of  several  weeks  be-'  Part  of  this  order  announcement  .  f  m  * 

fore  Arvida  can  resume  normal  states  would  be  used  to  complete ! c^anadl  FlTOrii*  ci.'b.  .........  W* 

operations.  dieselization  of  the  company’s  !Canad.i  Lite  Assurance  .  l.l.s 

"The  reduced  volume  of  sales  operations  in  British  Columbia 
find  increased  operating  costs  This  involves  extensionjCanadian  ice  Machine  ri.  a  ....  .so  ,20 

reduce  Aluminium  Limited’s  third  of  diesel  locomotives  to  regular, Canadian  ice  .i» 

quarter  earnings  to  a  level  well  branch  line  service  for  which  jCdn.  Breweries  Pfd .  1.25  .31’4 

below  earnings  for  the  second  I200-hp.  road  switchers|  cdn  .  50 

quarter."  .'’f'o  been  ordered  from  General  c  ...... 

_ [Motors.  Cdn.  W’eslinghouse  .  1-00  .2.5 

i  In  addition  to  the  branch  line  central  Canada  inv.  u<\.  c  ....  .2.5 

Consumers  Gas  To  nmts,  twemy-three  1750-hp.  “is? 

,  _  iswitchers  have  been  ordered  Irom  cinzano  Ltd.  sa.  ptd . 2^4' 


a  Dusiness  simiidr  w  uiai  01  j^4du-iYviii  remain  predominantly  can-i  clared  on  the  paid-up  Capital 
rentide  Acceptance  and  has  recent- jadian,  with  Mr.  Godin  remaining  stock  of  the  Company  ipar 
;  ly  opened  up  its  first  branch  in.aj,j  chairman  of  the  board.  i  value  $10  00  oer  share)  for  the 


Ofl.  1  Sfpt.  1 

nci.  1  -Sept,  1 

Ocl.  1  .Sept.  10 

Oct.  1  ■'^Pt  10 

Sept.  30  Au*.  30 

Oct.  7  Sepl.  14 

Ocl.  10  Sepl.  .10 

Ocl.  4  Sepl.  10 

Ocl.  I  .Sept.  25 


.60  .!.>  Ocl. 

4. mi  i.nniL'.S.)  Oct. 
.80  .  20  Oct. 


B.c.  Electric  Ltd.  47o  Pfd .  4.00  1.00 

B.C.  Electric  Ltd.  4''4'7o  Pfd .  4.75  1.19 

B.C.  Electric  Ltd.  5%  Pfd .  2.50  .62 

B.C.  Electric  Ltd.  4V2%  Pfd .  2.25  .56 

B.C.  Electric  Ltd.  4'/4%  Pfd.  ..  2.12'^  .53 

B.C.  Power  Corp .  1.40  .35 

B.C.  Telephone  C .  2.00  ..)0 

Beaver  Lumber  C  .  1.00  .25 

Beaver  Lumber  Cl.  A  .  1.00  .25 

Beaver  Lumber  Pid .  1.10  .35 

Bell  Telephone  2.00  ..50 


Consumers  Gas  To 
Supply  Lindsay 


Ocl.  1  Sept.  10 

I  Oct.  1  Sept.  2 

Oct.  2  Aug.  29 

Oct.  1  Aug.  30 

Oct.  I  Sept.  6 

Oct.  1  Sept,  fi 

Oct.  1  Sept.  6 

Oct.  1  Sept.  6 

Oct.  1  Sept.  6 

Oct.  Sept.  13 

Oct.  !  Sept.  Ifi 

Oct.  I  Sept.  10 

Oct.  1  Sepl.  10 

Ocl.  1  Sepl.  10 

Oct.  15  Sept.  13 

Oct.  1.5  .Sept.  1« 

Oct.  1.5  Sepl.  Ifl 

f)(l.  1  Sept.  0 

0(t.  I  Sept.  6 

Ocl.  1  .Sept.  16 

Sept.  .30  .Sepl.  16 

Oct.  I  .Sepl.  13 

Oct.  1  Sept.  13 

Ocl.  1,5  Sept.  16 

Oct.  15  Sepl.  13 
Ocl.  !  Aug.  31 
Ocl.  1  Aug.  31 
Oct.  1  Aug.  .30 
Nov.  1  Sept.  30 

Nov.  I  Ocl.  10 
Sept.  30  Aug.  30 
Sept.  .30  Aug.  30 
Sept.  .30  Aug.  .30 
t)cl.  31  Sept.  .30 
Ocl.  1  Sept.  10 
Oct.  15  Sept.  20 
Sept.  20  Aug.  20 
4)cl.  I  Sept.  16 
Oct.  1  ^Sepl.  13 
Oct.  1  Sept.  3 
Ocl.  15  .Sept.  14 
Ocl.  1  Sept.  17 
on.  1  Sept.  17 
Oct.  1  Aug.  30 
on.  1  Aug.  .30 
Nov,  1  Oct.  10 
On.  1  Sept.  16 
Oct.  1  Sept.  13 
on.  1  Sept.  13 
on.  I  Sept.  25 
.Ian.  2  Dec.  20 
Ocl.  1  Sept.  13 


to  be  made  on  construction  of  a'tive  Works. 


and  industry  this  tall. 


Board,  that  a  certificate  of  pon-iy‘^**'- 
venience  and  necessity  had  been! 
granted  to  Consumers’. 


of  the  Trans-Canada  Pipe  Line  tolpf 
Lindsay,  and  natural  gas  from  it  L- 


rounding  area  this  falL  i$726,()00.  equal  to  $1.04  a  share. 

Work  on  the  Linasay  distribution^  _ 

system,  to  cost  over  $600,000,  will  ..  ,,  ,  _ 

begin  shortly  after  .start  on  the  fViaSSey-HarriS  UrODS 
transmission  line.  !  I  ^  I  ■■  »»•  i 

The  pipe  is  manufactured  in  I  Standard  A/lOtOr  Bid 
Welland,  and  contracting  firms! 
for  both  the  transmission  line  and  | 

distribution  systems  are  available,  i  London  —  .Announcement 


IP  Second  Half 
Earnings  Hold  j 

New  York  —  The  International! 
Paper  Co.  is  expected  to  maintain  j 
its  earnings  during  the  current! 
half-year  at  the  same  level  ot! 
the  last-half,  19.56.  I 


fourth  quarter  earnings  are  ex¬ 
pected  to  make  up  the  loss. 


[British  Standard  Motor  Co. 


Company  Index 


1  Harris-Fcrguson  operations.” 


Pagg  ment  says,  that  these  and  other 


Aluminum  Co. 
Area  Mines 
Bailey-Selburn 
Bell  Telephone 
Brazilian  Trac. 
Britalta  Pet. 
Canada  Cement 
Canada  Life 


2  Internai  l  Pet. 

9  Laurentide  .Acr. 
9  Leitch  Gold 

3  MacMillan  &  RI. 

2  Massey-Harris 
9  Montreal  Loco. 

3  National  Drug 
ILNewfound.  L&P 


Can.  Steamships  8  Opemiska  Cop. 


Can.  Ceianese 
Can.  Javelin 
Can.  Petrofina 
Claude  Neon 
Consumers  Gas 
Cortez  Explor’n 
Fatima  Mining 
Gatineau  Pow. 
Highwood  P4F 
Bomestake  M. 
H  R.  Oil 
Inspiration  M 
Inter  Paper 


7  Petrofina  S.A. 
9  Renabie  Mines 
3  RichweU  Pet. 

2  Silver  Miller 
2  Simpsons-Sears 
9  Siscoe.  Mines 


2, Massey  -  Harris  -  Ferguson 


SjStandard  are  in  agreement.” 


9  Siscoe.  Mines  9^  GKNF.RAL  MOTORS 

fliSup’r  RoU’g  .Stock  3!  The  transfer  agent  for  General 
7  T-C  Explor'ns  9  Corp.  advises  that  it  has  issued  a 

9  Universal  Cooler  8' 82.611  <’ommon  shares  pursuant 
9  Van-AlJoys  8.  company’s  savings  stock  purchas 

9  Hiram  Walker  7|gt’am  for  salaried  employees  in  th< 
9  Wesfcoasl  Trans.  9'eri  Slates.  There  are  280.672.482  c 
2  j  shares  ouisianding. 


Contcrieration  Life  . 

2.00 

.50 

Dec.  IS 

Dec. 

Consolidated  Paper  . 

.  .40 

Oct.  15 

Sept 

Con.solidated  Textile  Sa.  Pfd.  ... 

1.00 

..50 

Dec.  2 

Nov, 

iConsiimers  Gas  C  . . 

.80 

.20 

Oct.  1 

Sept. 

.25 

.SepL  30 

Sept 

!  Crown  Trust  . 

.60 

.15 

Oct.  1 

SepL 

iCrown  Zellerbarh  Can.  C . 

.25 

Oct.  1 

Sept. 

1  Crown  Zellerbach  . 

1.80 

.45U.S. 

Oct.  1 

Sept 

,  David  &  Frere  CI.  A . 

3.00 

.7.5 

Sfpt.  30 

Sept. 

1  Dominion  Corset  . 

.25 

Oct.  1 

Sept. 

!  Dominion  Forge  Ltd.  Pfd . 

6.00 

L.sn 

Oct.  1 

Sept. 

Dominion  Fdries  &  Steel  C. 

.35 

Oct.  1 

.Sept. 

Dominion  Foundries  k  Steel  Pfd 

4.50 

1.12>a 

Ocl.  15 

Sept. 

'Dominion  Glass  C. 

.,50 

Oct.  1.5 

.Sept. 

1  Dominion  Glass  f*fd. 

70 

.17ii 

Oct.  15 

Sept. 

27 

1  Dominion  Life  Assurance  Co.  .  ,. 

4.00 

Sept.  .30 

Sepl. 

Dominion  .Steel  k  Coal  . 

l.no 

.2.5 

Oct.  30 

Oct. 

11 

Dominion  Tar  C  . 

.50 

.I2U 

Nnv.  1 

Ocl. 

'Dominion  Tar  Pfd . 

LOO 

.25 

Oct.  1 

Sept. 

1  Fastern  Bakeries  Pfd . 

4.00 

1.00 

Oct.  15 

Sept. 

30 

iFconomic  Invest  Trust  C . 

l.DO 

.2.5 

.Sept.  .30 

Sept. 

16 

jFddv  Match  (.\  . 

.37'  i 

.Sept.  .10 

Sept. 

14 

^  I.  H.  Estabrooks  Pfd . 

1  04 

.26 

Ocl.  15 

Sept. 

13 

j  Fanny  Farmer  C  . 

1.50 

.37'a 

Sept.  30 

Sept. 

J4 

1  Foundation  Co.  of  Can.  C . 

.25 

Oct.  18 

Sept. 

27 

•Fraser  Cos.  . 

1.20 

.30 

Oct.  28 

Sept. 

30 

Clatineau  Power  C  . . 

.3.5 

Oct.  1 

Sept. 

10 

Gatineau  Power  5>a  Pfd . 

.V50 

1.37 

Oct.  1 

Aug. 

31 

Gatineau  Power  5%  Pfd . 

5.00 

1.25 

Oct.  1  . 

Aug. 

31 

'General  Bakeries  . . . 

07' a 

Oct.  .30  • 

Oct. 

11 

General  Steel  Wares  C  . 

.40 

,10 

Nov.  15 

Oct. 

18 

Giant  Yellowknife  . 

.1.5 

Ocl.  15 

Sept. 

16 

Gtxidyear  Tire  C  . 

4.00 

LOO 

Sept.  .30 

Sept. 

10 

Goodyear  Tire  Pfd . 

2.00 

..50 

Oct.  31 

Oct. 

10 

Grafton  k  Co.  Cl.  A  . 

l.«0 

.25 

D*c.  IS 

Nov. 

25 

Grand  &  Troy  . 

.,15 

.Sept.  .30 

Sept. 

20 

Grand  k  Troy  extra  . 

.10 

Sept.  .30 

.Sept. 

20 

Great  Lakes  Paper  C . 

1.60 

.40 

Sept.  30 

Sept. 

16 

(7reat  Lakes  Paper  Cl.  B  . 

1.20 

..30 

Sept.  30 

Sept. 

16 

Great  Lakes  Power  Pfd . 

1.2.5 

.31U 

Sept.  30 

Sept. 

3 

R.  Greening  Wire  . 

.20 

.0.5 

Oct.  1 

Sept. 

14 

B.  Greening  Wire  (ex.)  . 

.0.5 

Oct.  1 

Sept. 

14 

Gypsum  Lime  C  . 

.30 

Dec.  2 

Nov, 

Hamilton  ('otton  Ptd . 

5.00 

1 .2.5 

Xov.  I.S 

Nov. 

,5 

Harding  Carpets  . 

60 

.1.5 

Ocl.  1 

Sept, 

16 

Hendor.shot  Paper  C  . 

.10 

Oct.  1 

Sepl. 

J.1 

Hendershot  Paper  Pfd . 

f  no 

150 

Ocl.  1 

Sept. 

13 

Hinde  k  Dauch  Paper  . 

1.80 

.4-5 

Sept.  25 

Aug. 

31 

Hinde  k  Dauche  . 

1.80 

.4.5 

Dec.  24 

Nov. 

30 

Hiram  Walker  . 

3.00 

.7.5 

Ocl.  15 

Sept. 

20 

Hiram  Walker  (ex.)  . 

LOO 

Oct.  15 

Sept. 

20 

Hollinger  Cons.  . 

.24 

.06 

SepL  27 

Aug. 

30 

Howard  Smith  C  . 

1.00 

,2.5 

Oct.  .31 

Sept. 

30 

Howard  Smith  Pfd.  . 

2.00 

..50 

Oct.  31 

Sept. 

30 

F.  W.  Horner  CJ.  .A . 

.50 

.12' 4 

Oct.  1 

Aug. 

30 

Imperial  Bank  . 

1.40 

.3.5 

Nov.  1 

Sept. 

30 

Imperial  Inv.  ('orp.  Cl.  . 

.18''4 

Sept.  30 

Sepl. 

1.5 

Imperial  Inv.  (’orp.  ('1.  B  . 

.18'4 

Sepl.  .30 

Sept. 

15 

Imperial  Inv.  Corp.  Pfd . 

2.. 50 

.62>a 

Sept.  30 

Sept. 

15 

Imperial  Life  . 

2.00 

..50 

Oct.  1 

Sept. 

13 

Imperial  Oil  . . 

1.20 

.30 

.Sept.  .30 

Sept. 

3 

Imperial  Tobacco  C  . 

.12'a 

Sept.  30 

Aug. 

30 

Imperial  Tobacco  Pfd.  .Sa . 

6% 

I**'# 

Sept.  .30 

Aug. 

30 

Industrial  Acceptance  C  .  . 

1.40 

..3.5 

Sept.  30 

Sept. 

3 

Industrial  Acceptance  44a  Pfd.  .. 

4.. 50 

l.ll'a 

Sept.  30 

Sept. 

.3 

Industrial  Acceptance  5'z  Pfd.  .. 

2.7.5 

.68='*  ‘ 

Sept.  .10 

Sept. 

3 

International  Milling  Pfd. 

4.00 

1.00  (U.S.) 

Oct.  15 

Sept. 

30 

International  Nickel  Co.  C  .  - 

2.ft0 

.65  (U  S.)  Sept,  20 

Aug. 

Investment  F'oundation  CI.  C  _ 

.60 

Oct.  15 

Sept. 

16 

Investment  Foundation  Pfd . 

.1  00 

.7.5 

Oct.  15 

July 

15 

Investors  .Syndicate  ('  . 

.20 

.Sept.  .30 

Aug. 

30 

Investors  Syndicate  Cl.  A . 

,20 

Sept.  30 

Aug. 

30 

John  Labatt  . 

1  ’>0 

..30 

Ocl.  1 

Sept. 

13 

Jamaica  Public  Service  (’  .. 

l.,>0 

.37' a 

Ocl.  I 

Sept. 

13 

Jamaica  Public  Service  Ptd.  ..  . 

7  00 

1  75 

Oct.  1 

Sept. 

13 

Kerr-Addison  Gold  . 

.80 

.20 

Sept.  26 

Aug. 

30 

Lambert  Cl.  A  . 

.60 

.15 

Sept.  30 

Sept. 

16 

A.  Lambert  Cl.  A  . 

.60 

.15 

Dec.  31 

Dec. 

16 

.A.  Lambert  CL  B  . 

.60 

.15 

Sept.  30 

Sept. 

16 

.A.  Lambert  Cl.  B  . 

.60 

.15 

D»p.  31 

Dec. 

16 

London  Hosiery  CI.  A . 

.20 

Oct.  1 

Sept. 

13 

Lower  St.  Lawrence  Power  C  .. 

.40 

Oct.  1  * 

Sept. 

14 

W.  .M.  Lowney  . 

1.00 

.25 

Oct.  15 

Sept. 

16 

MacLaren  P.  k  P . 

.50 

■Sept.  •  30 

Sept. 

4 

MacMillan  k  Bloedel  Cl.  A . 

..SO 

.12'j 

Sept.  .30 

Sept. 

10 

MacMillan  &  Bloedel  CI.  B.  _ 

.80 

20 

Sept.  30 

Sept. 

10 

.Manitoba  Sugar  Pfd.  Sa.  . 

6.00 

3.00 

Oct,  1 

SepL 

16 

Maxwell  Ltd.  .  *  . 

.50 

.I2'a 

Ocl.  1 

Sepl. 

13 

McColl  Frontenac  .Pfd . 

4.00 

LOO 

Oct.  20 

Sept. 

30 

Melchers  Dist.  Pfd.  Sa . 

.60 

30 

Dec.  31 

Nov. 

.30 

Mersey  Paper  (  o.  Pfd . 

2.75 

68% 

Ocl.  1 

Aug. 

.30 

.Mexican  Light  Pfd.  Sa . 

.50 

Nov,  1 

Ocl. 

10 

(;iy  openea  up  us  iirsi  oranen  inias  chairman  ot  the  boara.  ;  value  $10 00  per  share)  for  the  j  mu  u 

Ontario.  The  two  companie.s,  it  is'  Mr.  Robbin.s  will  become  presi- '  quarter  ending  Septem^r  30th  •  Th^e  above  dividends  will  be  pai 

pointed  out.  are  ”in  a  position | dent,  succeeding  W.  T.  Sutton,:  payable  October  1st  1957  to  u"  15th  day  of  Oct( 

-  [to  give  tl'.e  Canadian  public  a  mo.st  Toronto  and  D.  .M.  Olson,  treasur- ,  .shareholders  of  record  as  at  i  shareholders  o 

,  comprehen.sive  nation  wide  ac*  er  of  General  Outdoor,  will  as- 1  *Ug  ^lose  of  business  Spntf^m  record  at  the  close  of  busines 
j,57  ccptance  service.”  sume  the  same  position  in  Claude  2otb  Friday,  the  27th  day  of  September 

Pa,j  -  Neon.  It  is  planned  to  expand  the  |  !l957. 

)  I  rr  a#  f  Claude  Neon  to  include'  Dated  at  Halifax  this  13th  j  gy  Qrder  of  the  Board. 

’■'‘it  U  S  Managed  prominent  Canadian  businessmen.  |  day  of  September,  1957,  I 


U.S,  Managed 
Canadian  Funds 


Canadian  Funds  i  More  H.O.  Moves  By 
-  Brazilian  Traction  i 

New.  York.  —  Eight  Canadian^  Toronto.  —  Brazilian  Traction.! 
I  portfolio  inve.stment  companies!  Light  auj  power  Co.  Ltd.  is  ap- 
'  formed  since  19.54  under  U.S.  and  I  plying  for  permissive  legislation 

Canadian  regulatory  laws  have,^°  . 

!  offices  of  three  operating  com- 
^  years  more  thanj  j  g^g^ij  f^om  Toronto. 

$381,000,000  in  securities  in  thisj^^^^g  g^^  Brazilian  Hydro  Elec- 


ber  20th. 

Dated  at  Halifax  this  13th 
day  of  September,  1957, 

By  Order  of  the  Board. 

E.  G.  DEWLING, 
Secretary. 


!  1957. 

I  By  Order  of  the  Board. 

!  T.  B.  KING. 

Secretary. 

I  Montreal.  28th  August,  1957. 


Notice  of  Preferred  Stock 
Dividend  No.  171 


THE  SHERWIN-WILLIAMS 
I  COMPANY 

!  OF  CANADA,  LIMITED 

Notice  is  hereby  given  that  thi 
one  hundred  and  eighty-fiftl 
quarterly  dividend  of  one  anc 
three-quarters  per  cent.  (1%%) 


country.  .  j-  .  itric  Co.  Ltd.,  Sao  Paulo  Electric  A  dividend  of  one  and  three-  seven  pei 

2  12V4  The  committee  of  Canadian  in-  g^^j  Janeiro  Quarters  per  cent  (1%%)  has  been  <7%)  per  annum,  for  th« 

1.40  vestment  companies  reports  that  L,  ’  g’  .  =  v,  j  p  ^  Co.  declared  on  the  Preferred  Stock  ending  August  31,  1957 

2  00  Oconto  nf  fVio  nicTlit  flin,4c  in.  ...  _  ,  t)n„fn-.„J  CfnnL  nf  *  U, 


the  assets  of  the  eight  funds  ■n-'gjj 


creased  by  23  per  cent  in  the  first,  ^  continuation,  and  will  '"g  September  30th,  1957 


of  this  Company,  for  quarter  end-!°"  *he  Preferred  Stock  of  th 


u^  virtually  complete,  a  program  of  The  above  dividend  is  payablciab  ^  October  1  957  to  share^ 

itotalled  $381,4  7  357^  rhe  com-  g,j  on  the  1st  day  of  November,  19,57, !  holders  of  record  the  10th  day  oi 

jmittee  reports  that  U.S  '"vestors.  ^  companies  to  Brazil  !lo  .shareholders  of  record  at  the  September.  19o7. 

^in  these  funds  now  number  lO.i.OOO  I  P  «  P  in^.p.^tment  as  close  of  business  the  301h  day  of,  'he  Board, 

la  gam  ..0(X.  since  .h,  lirsI  ,,5,^  P  W  HOLUN(;wonTO, 


[Company,  has  been  declared  payJ 


5  “’Thris  small  when  compared  If"'"**  Brazilians  in  their  own 
to  the  U.S.  mutual  funds.  The  ‘-'urrency.  n_„,i,i„_ 

^  National  Association  of  Investment  .  f 

i.'il  Companies  puts  the  U.S.  total  of  ‘>0"  will  remain  at  Toronto. 

J”  assets  of  its  136  members  as  near  _  ,, 

JIO  billion  now,  up  by  some  $800,-  MocMlIlon  &  Dioedel 
5.9<>  oog.ooo  in  a  year.  Elects  New  President 

,  'i,,,.  The  eight  Canadian  funds  are:  i  ,  u  nr  c^u  u 

'  Vancouver.— Ralph  M.  Shaw  has 


By  Order  of  the  Board, 


D.  F.  POLLOCK.  Montreal.  Quebec^ 
Secretary-Treasurer.  September  4,  19.57. 


Vice-President  and 
Secretary-Treasurer. 


auPERTEsT 

PETROLEUM  CORPORATIO.N, 
LIMITED 

.NOTICE  OF  DIVIDEND 
NOTICE  is  hereby-  given  that  a 


DOMINION  STEEL' 
AND  COAL 
CORPORATION,  LTD. 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


'[Canada  General  Fund;  Keystonel  vancouver.-itaipn  m.  anaw  nas  limited 

•®®  [Fund  of  Canada;  New  York  Capi-lhcen  named  president  of  MacMil-  .notice  of  dividend  DIVIDEND  NOTICE 

4.25  !tal  F'und  of  Canada;  Scudder  Fund! lau  and  Blocdel,  the  biggest  lum-  notice  is  hereby  given  that  a'  Notice  is  hereby  given  that  a 

,»>  ot  Canodat  Jnveslora  Group  Cana-  ber  compauy  ,n  the  Br,t,sh  Com-  M,, 

4.bo  dian  Fund;  Canadian  Liternational  ^^^weaiin.  ,,00  Iredeemabie  linking  fund  preference  twenty-five  cents  (25c)  per  share 

4.40  'Growth  Fund;  Templeton  Growth!  He  succeeds  H.  S.  Berryman,  phares  of  the  par  value  of  $100  each  ©n  the  outstanding  Ordinary 

\-2®  Fund  of  Canada;  and  United  j  who  resigned  for  health  reasons,  ^.jthout  nominal  or  par 

.10  Funds  Canada.  !  Born  in  the  \ukon  in  1906,  Mr  |i,er  loth.  1957,  to  shareholders  of  value  of  the  capital  stock  of  this 

Besides  their  Canadian  invest- [Shaw’s  appointment  culminates  30, record  at  the  close  of  business  Sen-  Corporation  has  been  declared  for 

St  ments  these  funds  have  around  years’  .service  with  interests  con- bc-^  ^  quarterly  period  ending  Sep- 
Ti.ont  $20,000,000  of  their  assets  invest- 1  trolled  by  H.  R.  MacMillan.  the  period  from  July  isth,  1957,  to  tember  30,  1957.  Such  dividend 


ed  in  companies  operating  in  Latin'  For  the  last  eight  years  he  has  October  i5th.  19.57 
America.  Holland.  Great  Britain  been  vice-president  in  charge  of  Order  o 


leiTiDer  suen  aiviaena  do-  *u-.  c«r^ 

ling  at  the  rate  of  5'^/>  per  •nnum  for  quarterly  period  ending  Sep- 
the  period  from  July  15th.  1957,  to  tember  30,  1957.  Such  dividend 


*  and  Africa _ _ _ I  si 

2.00  J.  .S.  Mitchell  .  L25  .31 

2. hot  Molson's  Brew.  A .  .3.5 

1.00  Molson's  Brew.  B .  .3.5 

.80  .Montreal  Locomotive  .  1.00 

.55  Montreal  Trust  C  .  1.90  .30 

60  Moore  Corp .  .45 

1.00  Moore  Corp.  A  .  7.90  1.75 

1.80  Moore  Corp.  B  .  7  00  1.75 

Mount  Royal  Dairies  .  .15 

2.25 

1.00  National  Grocers  C . 60  .1.5 

6.00  Nat.  Hosiery  Cl.  B . 32  .i»8 

l.'K)  National  Hosiery  Cl.  A  . 20  .05 

4.50  National  Lead  C  . 

2.00  National  Steel  Car  .  -40 

.70  National  Steel  Car  lex.l  .  2.5 

12.00  National  Trust  .  ..  .  1-40  .35 

1.00  .Neon  Prod,  of  Can .  .15 

.50  Niagara  Wire  2-00  ..50 

1.00  Nor.  Que.  Power  C  .  1  60  .40 

Nor.  Que.  Power  Pfd .  2.75  .69 

4  IK)  Normetal  Mining  . 9.3 

.75  Nova  Scotia  Light  k  Power  Ord . 15 

1  04^  Ontario  Steel  Prods.  C . 1  '*9  .25 

Ogilvie  Flour  C  .  1.00  .25 

1.121A  Ogilvie  Flour  C  extra  .  .3.5 

Ontario  Loan  &  Deb.  New  C  —  1.00  .25 

1.50t  Ontario  Steel  Prods.  Pfd .  7.00  1.75 

Page-Hersey  Tubes  .  90 

5.30  Power  Corp.  C.  .  2.00  ..50 

5.00  Premier  Trust  .  4.00  2.00 

.,37>a  Provincial  Transport  C  .  .75 

’40  Provincial  Transport  Pfd .  2.50  ,62 

^  Quemont  Mining  ■  *15 

2.00  R.&M.  Bearings  iCan.)  Cl.  A.  ..  MO  .27 

1.00  R.&M.  Bearings  fCan.)  Cl.  A.  (ex.)  10 

l.25t  Kenutd  Chains  Cl.  A  .  L19  -27 

L2.5t  Renold  Chains  extra  . -95 

1.20  Robinson  Little  C  . 99  .20 


'2-,,  IShawinigan  W.  AT  4%  Pfd.  ...  2. 
^'20  IShawinigan  W.  &  P.  Pfd.  2. 

i  Sherwin-Williams  C.  l  i 

5.00  j5ick.s  Breweries  C  L2 

.60  [silverwood  Dairies  Cl.  A  . 

.40  iSilverwood  Dairies  Cl.  R  . ' 

6.00  i Sheraton  Corp.  of  America  C  ... 

1.35  Sherwin  Williams  Pfd.  .  .  7.( 

1.80  N.  Slater  C  . 

4.n0v  N.  Shter  Pfd .  ?■( 

4.004  Southam  Co.  . 

.44)  Sommerville  Pfd .  2.f 

1.50t  Southern  Can.  Power  C . 

2.00  Southern  Can.  Power  Pfd . 

.50  Southern  Can.  Power  Pfd.  (ex.)  .. 

I  St.  Lawrence  Corp  Ltd.  i . 

1.10  St.  Lawrence  Corp.  Ltd.  Pfd.  ..  5.0 

.55  Standard  Fuel  Co.  Pfd .  2.2 

55  Standard  Paving  1.5 

1.87V2  Standard  Radio  Clast  A . 6 

2.00  Stedman  Bros . 

.90  1  Sun  Life  Assurance  .  4  r 

j  Superior  Propane  Ltd.  Pfd.  .  .  1.4 

Switson  Industries  . 2 

33714  o.  Tamblyn  C.  .  . 

2  T»mbl,vn  Pfd.  2.0 

4  00  Canners  Sa.  Cl.  A . 5 

j  'Toronto-Dom.  Bank  -  .  .  1.3 


By  Order  of  the  Board, 

R  W  MITCHELL 


.45  Oct. 

7.00  1.75  (U.S.)  Oct 
7  00  1.75  (U.S.)  Oct. 
.15  Oct. 


Oct.  1  Sepl.  16 

Sept.  20  Aug.  30 

Sept.  20  Aug.  30 

Oct.  1  Sept.  16 

Oct  15  Sept.  30 

Oct.  1  Aug.  30 

Oct  1  Aug.  30 


I  LONDON.  Ontario, 
1.25  .September  9th.  1957. 


1.75  (U.S.)  Oct.  1  Aug.  30 

.15  Oct.  1  Sept.  1 

.15  Ocl.  1  Sept.  13 

.08  Oct.  1  Sept.  6 

.05  Oct.  1  Sepl.  6 

.7.5  (US.)  Sept  2.5  Sept  3 

.40  Oct.  15  Sept.  16 

.2.5  Oct.  15  Sept.  16 


Oct.  I  Sept.  10 

Ocl.  25  Sept  30 

Sept  16  Aug.  23 

Sept.  30  Aug.  30 


DUPUIS  FRERES,  LIMITEE 


Dividend  Notice 


to  be  payable  on  October  30,  1957. 
!'■'*  to  shareholders  of  record  at  the 

CHELi..  clo.se  of  business  on  October  11. 
secretary.  jg„ 

'  By  Order  of  the  Board, 

- 1  G.  C.  BROADBENT, 

I  Vice-President  and 

j  Secretary  and  Treasurer. 
Montreal,  P.Q., 

September  11,  1937. 

i  SUPERCRETE  LTD^P 
ST.  BONIFACE,  MAN. 
I/IITEE  notice  of  dividend 

!  Notice  is  hereby  given  that  the 
]  Board  of  Directors  has  declared 
a  dividend  of  eight  and  one  quai- 


I Toronto-Dom.  Bank  (ex.)  . . 

i  Toronlo-Dominion  Bank  .  1.30 

1  Toronto  Gen.  Trusts  C  .  1.50 


4  ,41  Toronto  Mortgage  .  5.00 

1  in  1'raders  F'inance  ('1.  A  .  2.40 

7  on  1 1't  aders  Finance  CI.  B  .  2.40 

[Traders  Finance  5*"^  Pfd .  2.00 

,60  (Traders  Finance  4W  Ptd.  4.50 

^5  I’nion  Acceptance  C  . 

*60  (-’oion  Acceptance  2nd  Pfd . 60 

■4c  Union  Gas  *  .  . 

*i;n  United  Fuel  Invest.  Cl.  *A*  ....  3.00 

gj  United  Steel  Corp.  Ltd .  1.00 

-89  viau  Ltd .  2.00 

1.00 

Waterloo  Trust  k  Savings  C .  1.20 

2*25t  Western  Grocers  CI.  A .  2.00 

.3Ui  w'estern  Grocers  Pfd .  MO 

.80t  !  Western  Plywood  Cl.  B . . 

9‘^[9  i  George  Weston  Cl.  A  . 

•^9  [George  Weston  CL  B  . 

4.00  !  ^  — 


15  Oct.  1.5 

I  Aug.  .30 

I  Aug.  30 

1  Sept.  13 


Sepl.  30  Sept.  20 

Ocl.  1  Sepl.  13 

Sepl.  SO  Sept.  1.1 

Oct.  1  Sept.  13 

Sept.  30  .Aug.  30 

Ocl.  1  Sepl.  13 

Oct.  1  Sept.  13 

Ocl.  1  Sept.  13 

Oct.  1  Sept.  13 

Sept.  30  Sept.  l4 


Oct.  2  Sept.  2 

Ocl.  2  Sepl,  2 

\ov.  1  Oct.  10 

Sept.  30  Aug.  .30 


Oct.  I  Sepl.  10 

Nov.  1  Ocl.  11 

Oct.  14  Sepl.  27 

Sept.  28  Sept.  13 

Ocl.  I  Sept.  16 

Nov.  15  Oct.  18 

Oct.  15  Sept.  30 

Oct.  15  Sept.  20 

Oct.  25  Sept.  27 


Oct.  I  Sept.  13 

Oct.  10  Sept.  20 

Oct.  1  Sept.  16 

Oil.  I  Sept.  16 

Ocl.  1  Sept.  1.5 

Sepl.  30  Sept.  13 

Oct.  t  Sepl.  6 

Ocl.  I  Sept.  6 

Ocl.  1  Sept.  21 

Nov.  I  Sept.  27 

Nov.  1  Sept.  27 

Nov.  I  Sepl.  27 

Ocl.  1  .Sept.  6 

0(1.  1  Sepl.  18 

Ocl.  1  Sepl.  18 

Ocl.  I  Sept.  13 

Oct.  1  Sept.  9 

Oct.  1  Sept.  9 

Ocl.  1  Sept.  9 

Oct.  1  Sepl.  9 

Oct.  1  Sept.  13 

Oct.  I  Sept.  13 

Nov.  1  Oct.  4 

Oct.  1  Sept.  6 

Sept.  27  Sept.  6 


Oct.  1  Sept.  30 
Oct.  15  Sept.  2.5 
Ocl.  15  Sept.  13 
Ocl.  15  .Aug.  21 
Oct.  1  Sepl.  10 
Oct.  1  Sept.  10 


2:1,6  The  Board  of  Directors  of  ter  cents  (S.OSVi)  per  share  on  the 
.2s  I  Dupuis  Freres,  Limitee  today  de-i  Common  Capital  stock  of  tho 
■”  Iclared  the  following  dividends  for|Company  in  respect  of  which  divi- 
t  w  [the  quarterly  period  ending  October  dends  have  not  been  waived,  pay- 
,35.  |31st,  1957:  'able  October  I,  1957,  to  share- 


7.m)  !  Cumulative  Redeemable  Prefer-  hiicjn. 

Shares  of  the  Par  Value  of  m... 

i. 50  $J5.00  Each— A  dividend  of  W  30 

'  "V  share,  payable  November  15th, 

2.30  jl957,  to  shareholders  of  record  at' 

j5  !the  close  of  business  on  October  - 

i's  N  ( 

ijor  Class  "A"  Shares  without  Nom-  ^ 
1.30*  inal  or  Par  Vatuo— A  dividend  of  ^ 
$0.13  per  share,  payable  Novem- 
her  15th.  1957,  to  shareholders  of 

j. oo  record  ..t  the  close  of  business  on 

2  25  October  31st.  19.57.  ® 


able  October  1,  1957,  to  share¬ 
holders  of  record  at  the  close  of 
business  September  13.  1957. 
Transfer  books  will  not  be 


F  R.  DUNSMORE,  C.A.. 
Secretary-Treasurer. 


N.C  LATER 


COMPANY 

LIMITED 


$0.13  per  snare,  payable  Novem-  DIVIDEND  NOTICE 

'll''  ber  15th.  1957,  to  shareholders  of  _  .  _ 

joo  record  ..t  the  close  of  business  on  IS  HEREBV  GIVEN 

5  25  October  3Kt  1957  i*"3l  3  dnidend  of  .53c  per  share 

uctooer  Jist.  19,5,. 

.M  o'  'ho  loregoing  standing  Preferred  Stock  of  the 

.(io  dividend,  holders  of  Bearer  Share  Company,  payable  October  141  h, 
-m  ["opresenting  Class  "A”  1957,  to  ^areholders  of  record  at 

100  jSnares  with  nominal  or  par  value  the  close  of  business  on  Septem- 
3 12  of  the  Company  should  present  her  27th,  1957 
150  .coupon  No  10  attached  to  theirj  NOTICE  IS  HEREBY  GIVEN. 

5.50  I  said  warrants  on  or  after  Novem-lALSO.  that  a  quarterly  dividend 

7.00*  hraoch  in  of  .25c  per  share  has  been  de- 

1.00  ^  Bank  of  clared  on  the  outstanding  Com- 

hM  Canada.  The  Provincial  Bank  of  mon  Shares  of  the  Company,  pay- 

i.uot  Canada  or  the  National  Canadian'able  November  1st,  1957,  to  share- 
103  holders  of  record  at  the  close  of 

4  70*  !  JE.AN  .M.4RC  L4LONDE  business  on  October  11th,  1957. 

*'21  I  Treasurer  I  C>rdcr  of  the  Board. 

,  73.  !  '  E.  GARSIDE. 

5;nfl  ,  September  t3th.  19,57.  I  Secretary 

..so  - - — - 

1.30* 

'13^  NOTICE 

I  ..37' J* 

j  no  To  the  Holders  of  Shore  Certificates  of 

5. 00 

is  CEDAR  OILS  LIMITED 

4.50 

„  I  Pursuant  to  a  recent  capital  re-organization  of  the  Company,  new 
1  IS  share  certificates  are  now  available.  Please  present  your  presently 
sioo  held  share  certificates  to  the  office  of  the  Guaranty  Trust  Company 
of  Canada,  311-8th  Avenue  West,  Calgary,  Alberta  (the  registrar  and 
*  transfer  agent  of  the  Company)  for  cancellation,  and  receive  a  new 
’ioo^^  share  certificate  representing  the  number  of  shares  now  owned  by 
’J®  you  as  result  of  the  capital  re-organization. 


Not*  Uniu.  othcrwlw  Iwlleal.d.  eiTtO.iMf  ar*  on  a  qoarlarl;  Baaia  Sa _ SaiBl- 

aanaaltyi  tat _ latartmi  arr.— Arroara;  UA.— UA.  taada  i 


Board  of  Directors. 

CEDAR  OILS  LIMITED. 


I 


r 


STOCK  AND  BOND  MARKETS 


The  financial  TTme: 


MONTREAL,  SEPTEMBER  20,  1957 


A//  Major  Lenders  Agree 
Take  Housing  Loans 


[INVESTMENT  COMPANIES 

(Supnlipd  by  McCtials  Bros,  it  Co. 

♦  Closing:  qnnlntlnns.  Sopt.  1*.  195*) 
j  Ht\  s.  Paid 

i  Bid  .\sk.»d 


i ‘i' Mfiliated  Kun  23<26) 

_  !canal-und  125 

Can.  In\rsl  Pund  3fl 

'.litawa  Sirvvarl  Ratos,  prosi-  ancp  Co.;  Tho  Mutual  Lifo  .\ssur-  (hampii.n  .Minuai 

oni  of  Contral  .Mortgago  and  ancc  Co.  of  Canada;  .Sun  I>ifo, ’’ 
^ntismc  <*nrpnration.  announces  Assurance  (’o.  of  Canada.  Virouped  intome  22. u 

hai.  of  the  54  mortgage  lenders  Chartered  banks  —  Rank  of  r.rowth  oii  4-  cas 
tinhori/ed  to  make  loans  under  Montreal.  The  Rank  of 


S'i,9,5  $i)..33 

32,92  34. .57 
8.32  9.13 

4  90  .5.39 

8.98  7.87 

7.88  a. .57 
3.47 


hr  National  Housing  Act.  19.54,  to  Scotia,  Ranque  (  anadienne  Na-  Lexer.  Fund  of  ( 
laip  a  total  o(  2.5.  including  all  the  ttonal.  The  Canadian  Rank  of 
najor  lenders,  have  agreed  to  act  Commerce,  Imperial  Bank  of  Can- 
is  agenl.s  of  thp  corporation  in  Pioxincial  hank  of 

naking  loans  from  the  $150.(MMi.(MMt  ^  ^^ada,  Ihe  Royal  Bank  ol  (an-  _ 

tind  provided  hv  the  federal  gov-  roronto-Dominion  Rank  ._i 

rrnment.  Signed  agreements  he  savings  hank  -  .Mont-  bution 

. '  and  District  Saxings 


3.79 

8  9.5  9.1ft 

4.1fi  4.3fi 

9.85  lft.44 
4.87  5.25 

.Mi«s.  Inxest,  Trii.sl  #8‘ai9  2  3»  11.21  12.12 

Mutual  .\cr  im.  Fund  .»4.91  8  23  8.81 

.Mutual  Income  F'und  28.38  4.71  5.18 

•Telo.  Klertronic*  58>  11.84  12.89 

•Welling.  Fund  Inc-.  44'a«45i  12.70  13,8.*> 


The  Bonk  of  Novo  Scotia 


THE  TREND  »/  t/,e 
STOCK  MARKET 

By  Analyst 


■As  ue  said  a  (.oiiple  ol  analy-  ]  lirst  place,  whicli  nobody 


Fund  <  )— Lapitnl  Gain;  Dislri* 


tays,  hav  e  been  recci\pd  from  'i.'i  .  ^ Distiict 

endrrs  and  tun  others  ha\e  ad- 

.isrd  the  corporation  that  they  Trust  companies  —  Cuaranty 
ire  prepared  to  enter  into  the  Trust  Co.  of  Canada.  Montreal 
agency  arraneement  and  will  for-  Trust  Cn,,  The  Royal  Tru.st  Co.. 
Jiard  sisned  agrcemenl.s.  The  Waterloo  Trust  and  .Savings 

cif  the  .14  mortgage  lenders  Co. 

=uithnri7eri  tn  make  loans  under  f.oan  company  —  Investors  .Syn- 
-he  tp.ii  Act  about  .10  have  been  dicalp  of  Canada.  Ltd. 
aeiup  lenders  this  year.  .Mr.  Bales  Fraternal  society  —  I/l  ninn  St- 
poinls  mil  '  Joseph  du  Canada. 

Following  is  the  complete  list  oi  Field  oflices  of  Central  Mortgage 
lender.s  who  have  returned  signed  and  Housing  Corporation  across 
agpney  agreements  to  Ottawa  to  C  anada  have  been  advised  to  pro- 
dafp  cess  loan  applications  received 

Life  insurance  companies  —  from  any  of  these  approved  lend- 
Conlederalion  Lite  .Association;  ers 

Thp  nonunion  Life  .Assurance  Co.;  The-  two  lenders  who  have  indi 
The  Fquilable  Life  Insurance  Co.  cated  they  will  sign  the  agreement 
of  I'anada.  Industrial  Life  Insiir-  are:  .National  Trust  Co  Ltd  .  and 
tc  an(  p  c'n  .  Thp  Li(p  Insiirancp  Co.  Tho  Priidpntial  Insuraiu  p  Co  of 
of  Mhriia.  Thp  London  I.ifp  Insiir-  .Amc'rica 


Canadian  Quotations 
On  U.K.  Securities 


Canada  Cement 
Deal  Cooking? 
You  Never  Know 


Can.  Petrofina  Plans 
For  Stock  Dividends 


.A  special  gpiipral  mcpling  of 
U'ommon  and  piploripd  sharphold- 
Aecording  to  rpporis  circulating  of  fanadian  Pplrolina  Ltd.. 

MoniiPal.  discussions  are  under- 
wav  for  Ihe  sale  ol  one  of  the 

largest  individual  and  group  hold-  auinoriiy  win  oe  smigi 

ings  in  Canada  Cement.  The  total  for  declaration  of  slock  dividends,  » '"'p;.' 

block  of  .‘iharcs  tn  be  iinnei  H  the  annual  meeting  la.'il  .April  \onh  ( un  o.i 

review  IS  believed  to  he  large  «  ••  . . . .  .  .a  ■'viuUi 

enniigh  to  e.\prcise  control,  al- 


has  been  called  for  OctnI.er  llth 


'Quotations  as 

of  .Sept. 

7' 

Supplied  by  Kippen  A  Co. 

Inc, 

Bid 

.Asked 

Brit.  .Aluminium 

6. .1(1 

T  2r> 

British  Petrol.  .. 

19.1(1 

20. 10 

xDailv  Alirror 

1  00 

1 .21 

Courtaulds 

.  1..10 

4  21 

Ford  ot  England 

4  I'll 

4  .10 

Hawker  Siddlev 

4  71 

1.21 

Hudson  Bav 

28.71 

29. ,10 

Imp.  Chemicals 

,V(HI 

1.21 

|XStevvarls  &  I.loyds  2  71 

3.21 

X— Ex  slock  di.^ 

It  ibiition. 

ACTIVELY  TRADED  WARRANTS 

t  <  qualAlt<tn« 

'iepi,  17. 

is.v:i 

(Supplied  hv  Murot 

Bros  A  Co 

Ltd.) 

Rid 

A-iked 

Ms'ini  (  irtnitirn 

HO  75 

sn.iMi 

f’iciftfi  I  irinium 

.6.5 

.70 

(  ;fn.  Mot  1  riAnium 

2  L»t) 

Py 

(  rtn.  Oil  l.andA 

.  .  ,  .  1  8ii 

1,8.5 

(cn.  Soulhprn  Oil  .. 

...  3  :Mi 

(fin.  iTcfnltri  Oii 

TO 

.78 

(  dn.  Hiivw  \  Oil 

9. Oft 

9.25 

(tin  Oil  '19.53> 

16  75 

17. <10 

t  an  Oil  '195.5» 

9.0t» 

9  50 

Cent.  I>rni>f>n  1  innium  10.75 

11  lilt 

(*on5,  ^>ninu»lf•  B 

.16 

.'to 

heroiUM'v  Bicwfi 

.05'  y 

.07 '  • 

h.'tiodBA  1  i-.iiimm 

1  lt» 

1.15 

(it  Nofthei  11  ti;i< 

4  *MI 

4.;‘) 

(iunnof  Mine* 

9  >0 

9.7.5 

.A.  F.  Campo.  president,  indicated 


llie  company's  intentimi  to  de- 


iidn  1  i.-tniiiin 


though  Ihe  cuiieni  owners  are  not  . . . ■ .  \..lIh^|l.•, 

active  in  Ihe  company  il-f''  «  !''>>  dividend  on  the  com-  .i...  u-,  .  lut,  ..  w 

The  group  inleresic'd  in  pur-  l>relcrrecl  stock  He  said,  h',,,"’ I’,,,,,,''*""""  [  C  ,  h'-,  i  V, 

chasing  the  shares  repr(\.^cuits  hovvt-vei.  that  it  would  piohahlv  sup  i-mpunM  .  ..  7  m  .> 

Rriiish  interests  in  both  linancial  f'irm  ol  a  slock  dividend  : 

and  eemenl  indiisti'v  circles,  ac  f'^lher  than  cash,  so  as  to  con-  _  .  _  | 

,.„ra,nr.  In  ihn  rnnni'i SPI  V  p  cHsh  rPsoLirc cs  to  linaiuc  I 

F^rnings  have  been  suhslanlial  '’M'ansion  and  improvemcml  of  OIL  BOND  QUOTATIONS  i 
in  rorpnt  vcbis  %2  14  in  l!k54.  in  lion  of  financing  iindor  supplied  by  \\aix>\n.  .stndspii  4  (0.  Lid.* 

t'7  “fi  m  1955  and  S'*  67  in  I956‘  tho  cLirront  tight  monf'v  conditions.  icinsinK  qiiiiiaiiim«.  sepi,  17.  i9.57( 

rnmpanv  has  held“  to'  its  $1  div  i-  Net  earning.s  of  company  in  the  Cnmnnv 

dend  rale  These  (ieines  are  ad  f"''  ' 

made  in  1011  '''''  '‘"usm  vm  . . . 

which  have  I"  ^'p-  r:, 

proximalely  :H  cent'  i)cr  >harc  , 
on  Ihe  outstanding  .1.4.'tH.itlM  sluircs  \,„iiif', „  ( 

I.M 

prov  emeni  in  earnings  ov  er  last  i-' ^e-- i . 


The  new  facilities 
herome  available  in  1017  are 

peeled  to  show-  a  moderate  ....  ,  ,  .  .  . 

earnings  over  la.sl  P-•■■"^•'P‘'""'■:  P“'"''" 


Rid  Askfrt 
.luiv  1  82  ::  82 

Mat.  :  75  83  87 

>epl  1  88  8,5  89 

St-pl  1  74  82  84 

\pl  ll  I  71  98  4  ‘♦9 

JaiL  1  78  8H  8.1 

.Max  1  72  98  !02 

\  nlilH'v 


ses  ago.  Ihe  decline  in  the  mar¬ 
ket  should  he  halted  at  least 
by  a  temporary,  technical  rally. 
It  was  late  in  coming  and  did 
not  do  much  when  it  look  place. 
It  has  since  been  pushed  aside 
by  a  renewed  downward  drill, 
in  .New  A  ork  and  on  the  ('ana- 
dian  markets. 

.No  group  111  pailieular  has 
been  outstanding,  one  way  or  the 
other  in  recent  trading  davs.  In¬ 
terest  in  metal  stenks  'is  still 
largely  absent;  the  .small  Hurry 
in  copper  was  sliortliv cd.  and 
made  no  impression  on  the  mar¬ 
ket  which  has  been  hui  nt  .severe¬ 
ly  on  this  particular  commodity. 

Oil  stocks  I'ellccl  nothing  at 
the  moment.  Industrials  are 
moving  strictly  on  Ihcir  own.  or 
on  what  Ihe  trading  pulvlic  thinks 
is  important  company  matter. 

'I'he  strong  inlluence  that  could 
kick  the  market  off  in  eilhei'  di¬ 
rection  is  still  lacking.  The  an- 
tivipation  of  a  business  boom 
has  disap|)eared  and  the  bulls 
now  say  ’  Waleh  Itiis '.  That  is 
all  we  can  do.  when  you  come 
right  down  to  it. 

The  slight  downward  till  of  tlie 
plateau  on  which  business  has 
been  resting— they  do  develop 
(pieer  phrases  to  hide  meanings, 
(font  they'.’— IS  lieginning  to 
vviirry  some,  arouse  leal  concern 
in  others,  hut  is  nevertheless 
still  ol  such  an  indelinite  nature 
that  one  cannot  get  hot  al)out  it 

HI  much  more  real  interest  is  | 
Ihe  d(>veiopmenl  of  Ihe  credit  : 
and  money  liquidity  situation  ■ 
and.  in  this  respect  governments  ! 
are  no  less  contused  than  the 
corner  grocer  who  is  caiiying 
his  customers. 


claimed  to  he  the  case. 


F.S. 


Aircralt  slocks  in  the 
have  not  been  healtliv  (it  late, 
one  of  Ihe  reasons  being  of 
course.  the  jncerlaii.:;,  .su. - 
rounding  new  delenee  trends  and 
new  missile  dev  elopments,  which 
must  cut  into  appropriations  for 
aircralt  construction. 

The  paper  slocks  in  Canada 
have  lieeii  about  the  most  vola¬ 
tile  group  in  recent  months.  Tlie 
news  about  cutting  back  some 
shills  in  the  newsprint  mills  in 
the  past  lew  weeks  has  been 
taken  as  completely  beaiish.  It 
need  not  be  necessaiily  bearish 
in  Ihe  immediate  sense.  I^ublish- 
ers'  .slocks  have  been  generally 
quite  high  and  priKluction  ca¬ 
pacity  ol  the  industry  lias  ex 
[landed  steadily  in  recent  years. 

Since  pa|)er  consumiition  is  an 
index  that  rises  steadily  over  the 


'Bell  Tel.  Seeking 
$1  Billion  Capital 


F.  William  Nicks 

Ceiieral  .Manager  ol  'I'lie  Rank 
ol  .Nova  Svolia  whose  eh-vlion  as 
a  V  ice-president  is  announced  by 
H  1.  Knman.  t'liairman  ot  the 
Board. 

New  Mun'l  Bond  Issues 


jSup'r  Rolling  Stock 
Sells  E.T.  Certificates 

,  A  $L.1  million  equipment  trust 
Icertifieate  issue  of  the  Superior 

I  -I'u  o  M  T  1  /-  f  .•  'Rolling  Stock  Ltd.,  a  wholly-owned 

,  Ihe  Bell  relephonc  Co.  of  ( an- 

ada.  according  to  an  announce-  Hudson  Bay  Railway  Co,  is  re- 

ment  made  by  Thomas  W,  Eadie, I  ported  underwritten  for  private 

president,  this  week,  is  applying  placement  by  Grccnshields  and  Co. 
to  Parliament  for  authority  to  form 

double  Its  authorized  capital.  At  „f  „ne  to  f.l-year  serials  trial unn'g 
present,  company  is  capitalized  $100,000  in  each  year  and  is  based 
al  20  million  shares  of  $2.1  par  <>''  -''tandard  Philadelphia  plan. 

1  ,  .1  .  ,  ...  Proceeds,  together  with  about 

value:  hence  authority  Irom  Ol-  being  provided  by  the  rom- 

lavva  to  viouhle  its  capital  would  pany.  will  be  used  to  purchase 
bring  capitalization  up  to  4(i  mil-  200  gondola  cars,  which  will  rep- 
lion  shares  of  $21  par  value,  or  resent  an  important  addition  In 
a  hillion  dollars  Algoma  Central's  general  rnlling 

This  increase  in  eaiiilal.  Mr.  slock 

Eadie  said  in  his  announcement ,  '  _ 

is  necessary  to  enable  Ihe  com- 
|)anv  to  continue  to  meet  its  obli¬ 
gation  to  iirovide  service.  , 

Iq  1040,  '  he  states.  ‘'I’arlia-j 
men!  aulliorized  the  company  to 


YORK  COUNTY 

.A  syndicate,  headed  by  .1.  L. 
Graham  &  Co.  Ltd.,  and  including 
Dawson.  Hannaford  Ltd  .  and  The 
Canadian  Bank  ol  Commerce, 
long  leini,  vvhatevei  tempoiaiy  have  purchased  privately  an  issue 
setbacks  there  may  be,  we  might  |ol  $.T20,0IHI  county  ol  Aork  Dnlai  io 
assume  that  such  modest  excess  IG'V  debentures,  due  June  I,  1918- 
capaeilies  as  exist  al  tlie  present  *’*’•  1 1'*"  debentures  are  nou-callable 


lime  are  not  excessive  in  rela¬ 
tion  to  the  loreseeable  market 
as  a  whole,  but  rather  in  aniiei 
flat  loll  III  a  natural  market  in 
crease  to  come. 

The  tact  that  only  the  Mont¬ 
real  Slock  Ivxcliangc,  ot  all  ex¬ 
changes,  has  a  fiaiier  slock  aver¬ 
age  naturally  makes  Montreal 
the  market  at  which  |)a|>cr 
stocks  are  watched  most  closely. 
It  is  a  (lily  only  that  the  average 
is  such  an  unwieldy  one  with  Ihe 
high  and  low  being  separated  by 
349  points  '1.4.31  as  against 
l.nHti  . 

Of  course  this  rellects  Ihe 
really  quite  lanlastic  growth  of 
Ihe  pa()er  sIcK-k  values  Irom  Ihe 


and  tor  roads 


CHICOUTIMI  NORTH 

I  Town  ol  Chicoutimi  .North,  (Jiie 
|l)cc.  has  awarded  to  a  svndicalc 
Comprising  La  Banqiie  Canadienne 
iNalionale.  Credit  -  Quebec.  Inc 
and  Savard  A  Hart.  Inc.  an  issue 
ol  $2(Ml.00(l  tcn-ycar.  5'^  per  cent 
serial  debentures,  maturing  1911! 
liT.  al  a  price  ol  9109.  On  this 
basis  net  cost  ot  bori'owing  to 
Ihe  municitiality  is  8,941  per  cent 
A  balance  ol  $127,000,  to  Ive  re 
nevved  lor  anollu-r  term  ol  ten 
.years,  is  includc'd  in  the  llHi7 
matoritv. 


increase  its  capital  slock  fiom 
$1.10.000,0(81  to  $.1(MI,0(MI.(KKI  By  the 
end  ot  this  year,  there  will  remain 
little  more  than  $:in.iKt0.iMio  avail¬ 
able  lor  a  lurlher  stock  issue  com 
pjirablc-  to  Ihe  size  .$80$71  mil¬ 
lion'  undertaken  in  rc'cent  yc'ars. 

"While  Ihe  com|)any  s  construc¬ 
tion  c“xpenctilure  amounted  to  $8.3.- 
000,000  in  I!i48,  our  iirogram  for 
1918  i.s  Xl.lO.tHtO.lKiO  The  limit  ol 
capitalization  now  .sou  ;hl  is  con-i 
sislont  therelorc-  with  the  growth 
that  is  being  expc'i  icuiced 

"W'e  expect  our  1918  construc¬ 
tion  will  be  linanec'd  in  part  from 
inteinal  resources  and  from  Ihel 
sah'  of  l)onds,  but  ecpiity  linaneing 
will  also  be  recpiireci. 

"So  lar  as  we  c;ui  see,  Ihe  re 
cpiii'emenl  to  c-xpand.  improve  and 
mechanize  our  plant  and  equip¬ 
ment  in  order  to  mc'et  demand  foi 
service  will  (cc'isisl  as  Canada 
grow  s." 

Mr  ICiclie  acldc'd  that  any  de 
cision  regarding  the  issue  of  slock 
uiMler  Hie-  proposed  change  in  aii 
I I’ori/al ion  would  rc-nuiin  suh|ect 
to  Ihe  approval  of  Ihe  Board  of 
Trans|)orl  Commissioners  lor  Can 
;ida. 


C  4N.  FOl'NDRirs  *  MIIICUM.S  ' 

(C4nRf1;x  l■(nind?i^«  &  I'oicinc^-  Lid  . 
ihat.  ol  \ucti«t  31.  1957.  thrrr 

?ft.ft.38  ‘  ,5  '  RhaipR  of  ihf 

iompany  and  oulx»*nd»nc 


Plirfliasrrs  and 
Disirihiilors 
of  (»uvcriiniriil,  i 
!)1iiiii(‘i|)al  and 
(]or|)ora(ion 
Srciirilios 


A.  Il  Aiiii*s  &  IzO. 


I  Jlllilocf 


nitxinrsx  V.slahtishrti  1880 


MOM  in  \r, 

TonoNtn  NEwvnnK  lonohn  f.Na. 
VANcnuvirx  x^irtnRiiA  wiNNioto 
CAi oAny 


Mb' 


HI' 


BUSINCSS  ACTIVIT^v^STOCK^PRICCS 

*  ?».  1C  i  . 


pti’VcV  ri0;| 


rc'd  stock  of  $111  par  v  alue.  It  earn  d,,.;,,  ',.1,,, 
ings  continue  at  alcout  the  same  iii.inu  nii  i. 


Viml  1 
1 


July  !  71  14ft 


hfc  1,>  8Q  8! 
l-fU,  I  7.')  82 

fVb.  15  77  Ift!) 
■June  1  82  34 

-Ian.  1  8c  8.5 

\|ii  1  h? 

•lulx  1.5  82  lft8 
'  <»cl.  1  71  8)1 

)»ct,  I  7.'  82 
\f)i  1)  H.'i  8,5 
.hint'  1  84  8)> 


AVERAGE  STOCK  YIELDS  ,  ,,  i  ,  .  . 

.  net  vvmilcl  equal  t>8  cents  per  pre-  i,,,,,  o.i  i.m 

The  average  stock  yield  on  114  share  against  annual  divi  U'l  i''' 

dividend  paying  slocks  on  the  To-  requirement  ol  (in  cents  i"'iu';;,i  W,-'., 

rnnin  Stock  F.xchange  as  compiled  stock  dividend  equivalent  to  .lupnec  oiis  i.ui 
hv  Moss,  Lawson  ft  (o  .  Umited.  j^,.  Ibj,  Kim  oik  i.ui 

on  prices  of  .September  Dilh.  was  shareholders  six  new  shares  vucniin, In.' 

1  2i  per  c  ent,  unchanged  from  |„|.  each  KKi  hc'Id.  .Ml  of  the  com-  'ii c  nii-Fiom.  e 
the  previous  week,  stock  is  held  icy  the  parent  s"suV’'oi’'c  an 

The  rurrent  yield  compares  with  company,  Reirolina.  S..A..  of  Bros-  \,.iiiu-in  oniau..  xm.  c;a« 

$24  per  c’cnt  one  month  ago  and  sels  and  associated  interests.  No^'""*  >  •  ■  i  "z  w 

4  fi2  per  cent  in  the  corresponding  indication  of  any  dividend  on  the-  ',Vii  ’i.i,/.  ' ’«'it 

week  last  year.  common  has  yet  Ix'cn  given.  .lunt  1577  si 

The  yield  nn  common  .sicteks  was  K‘!i‘him,ir,’'‘i‘vi' »i ’3' .  'v‘‘,"  .i  1  w  '7,3 

up  .01  to  4  81  per  cent  and  com-  8  89  per  cent.  One  monlli  ago  Hus  i.j,ie  xai  cins  funi  2  -ih-'i  .>‘4'' 
pares  with  4  89  per-cent  last  month  gioiip  yielded  8  89  per  ceiii ;  last  '  j*;’  .  . 

and  4.10  per  cent  last  year.  .var  8  10  per  cent.  st‘'uTil'"i),i  V,  sn,,'  rv  lii'  J’ 

Rank  .slocks  were  unchanged  at  Preleired  and  ".A  '  stocks  were  iians  c,oi.iiia  I'u.r  i.mr  cum 
S..i8  per  cent  One  month  ago  this  up  .08  at  5  41  per  cent.  One  iiionlh  | 'vnlr  i  66  'w 
croup  showed  a  yield  of  .3.81  per  ago  this  group  gave  a  yield  of  1  iNIlip,  4>ilM  .5'  j'.  hci  .  1  t)7  9,J 

cent  last  vear  .3  12  per  eetU.  134  jier  cent:  last  year  4.79  per  rtiad  dii  4".  .  s,.|j|  1371  su 

Mining  .Mocks  dropped  .18  at  cent  _ 

J  June  15  )>)) 

[Wmlcoa.l  I'lali  Vpi  .  I  68  78 

Win.  On  Gil.  3';’,  Dec  1  68  s, 


L- 


'I'alking  alioiit  conlusioii  how-  |  clays  vvlien  they 

ever,  there  would  .s«-em  to  he  '  wiped  out,  some  21  years  ago. 

some  real  mvsiery  alxiul  Hie  j  when  some  ul  our  highest  priced 

Doski  di-al.  There  is  no  leason  '  nv w .-.pi ml  sceurilie 


MARKET  AVERAGES  AND  VOLUME 


MOSTBI-  AL  STOCK  F\CH%N<*K 

I  til. 

Sppipmhp)  1ft  .  1.39  4 

11  .  137  7 

12  138  2 

s^plPipHr)  M  .  .  ...  138  8 

ia  .  137.8 

17  ....  1.37  1 

Cbangp  fnt  'A  rpk  .  .  2,.1 

19.57  High  15.5  ; 

!957  Loxr  135  2 

TORONTO  STOCK  FXrHANf.F 
Ind 

Pppipmhpr  Ift  .  4.{:)  77 

Spptemhpt  11  .  438. ftA 

Sppipmhrr  12  .  438.58 

Spplfmhor  13  441,77 

Sppfpmbpr  18  .  439  08 

-Sppipmber  17  4.38.81 

Chance  tor  wppL  ....  5  04 

1957  H: Eh  489  h5 

1957  I.nu-  .  433.77 

KIW  YORK  STOCK  EXCH5N(iF 


Iiid. 
2.5h ,  4 
25.5.9 
259,0 
28ft  1 
259  2 
2.57  8 


I’iippf  « 
1089  84 
108h  h7 
lftQ8  5.5 
1118  08 
1 1 22  02 
1114  81 
24  97 
1  4.35  3fi 
lft8*i.67 


VuIumP 

8.1.2011 

'»)i.8ftft 

75.000 

fil.ftftO 

.50.700 

48.200 


r,n(d 

76.98 

78.33 
78  34 
78.40 
I.2H 


n  M. 

166  32 

167  45 
171  35 

171  01 

172  31 
171  93 

5,61 
.FMi  8.> 

lh6.32 


l.NOl  STKIAI  > 


SppirrnhD'  to  ... 
Spptrrrihpi  11  ... 

.Spplprrjhpr  12  ... 

\prfpr»Abpr  n  .  . 
SppfpmbPt  16  ,  . 

^pp^pn’hPT  17 
Charge  ap#k 

19.57  High  . 

19X7  Lru  .  . 


'•pp'pmt')»r  10  .. 

spptprphpr  II  .. 
^•pfpmhpr  12 
Spptpmhpr  13 

spptpmhpr  16 
.Sppiprnhpi  17 
Chance  Cot  uppk 
^0*7  KiCh 
19.-7  I.OXV 


176.. 53 
17.5. :io 
482.31 
18.3.68 
481  0.5 
480  M 

3,91 
520  77 
4.51.82 


178  72 
176  30 

474  17 


)  lOAP 

170  23 

171  40 
480  56 
486  02 
478  08 
478.28 

8.05 


M  )) 
164  .53 
166  70 
168  76 
169.34 
!67  46 
166.21 
.  1.68 
103  33 


l.l.’  6! 
131  n; 
13  1  05 
133  .30 
13: 71 
137.17 


MINING  BOND  QUOTES 

t<  logins  qiiolaiinnA.  6pp|.  J7, 

Trrparrd  b.-r  Koas,  Knowlra  A  Co.  l  td. 

(  omnany  Bid  .A^kpd 

Aljzom.  Vf.  IVhl  'I  R  93  95 

Xrradia  Njckei.  6',.  l%2  HI)  90  04  * 

Rainat  Mine.s.  V,,  1961  .  R  93  98  ‘ 

Beta  Lamma.  .  1956  CR  .50  I 

BmioIi  I  ran  .  Vr.  Nhi  VV  H  87  90 

196-3  I'R  «6  At  j 

1962  TM  9)»  V) 


\oIunip  <  «o 
2.223.00"  '  “h  (  hem  . 
2.302.0)Hi  C  ouvh  OediHoi 
2  1I8.00)»  *  arad.ix  I  r  . 
3.242.0')"  ^  4  . 

2.2H4.tMio  ('OOftOf  \lioe». 

1  ♦♦38  )»Oli  b'l«*)llhe  (  . 

l.oiBdii  (  iatt  . 

Mai  6‘ ' 

Mjllikeii.  6  . . 
j  MoeuI.  I  .  .  I960 
!  Moi»iil.  3  , .  I960 


.  19.')', 

.»  .  1962 

'/«.  1962 

1968 

/■  l'*60 

.  1965 

.  1962 

i‘6,2 


1«6J 


N-  ’I'aku. 
i.n'si  '""""'s 

.sapphii 

ni  71 

132. <Ki 


!9«i9 


1963 


.  2  0: 


1962 

.StanleiEh.  .5'v'z,  1962 

Slanifxk.  5'’4''. 

'I'lanx  Rps  .  S'z,  1962 
Uppdon  Pyntp.  .5' a''.  1962 
.Williny.  .5'n .  196.3 

5  ukon  Fxpl  .  y >  .  19.58 
Yukon  Gold.  y>.  1958 


C  h  6)t 
CR  60 
(  f{  H.5 
K  to 
K  93 
■|H  9.5 

DM  l(t4 


H  90 
TR  6ft 
R  20 


in  tlie  wcirld  why  the  cumiiany 
sliiiiild  be  sold  It  is  doing  very 
well  inciced  has  sul tercel  its  only 
major  dislocation  when  Hie  lop 
level  uiaiiageiiicnl  roles  were 
disrupted  by  Hie  death  ol  1,.  .A. 
Forsyth,  tlie  driving  genius  who 
has  l)uill  It  to  its  ineseiit  slaloie. 

There  are  claims  and  counler- 
( hums  concerning  the  c-nlhiisi- 
asm  with  wtiich  Ihe  .Avro  otter 
IS  tx'ing  taken  up.  We  have  not 
found  any  enthusiasm  but  we  ex¬ 
pect  to  .see  even  less  of  it  tollow- 
ing  Hie  announcement  of  the 
likely  loss  of  Avro  business  clue 
to  1  aiic I'llal loll  of  the  CF  Inn  bei 
conlr.ici.  "f 


ol  today 
could  be  lioiighl  al  21  or  .'M  cents 
a  share. 

Tliose  vveie  the  days  when 
people  really  bad  a  reason  to 
complain.  But  market  Hading 
then 

Hian  it  is  now,  and  no  less  .so 


TOWN  OF  TRACY 

Town  ot  Tracy.  Quebec,  h.as 
.awarded  to  Credit  .Anglo  Francais, 
Llee  an  issue  of  $ll8.n(Kl  ten  year. 
1'z  per  cent  serial  debentures, 
maturing  l!i1H-(i7.  al  a  price  ot 
On  this  liasis  net  cost  ol 
liorrovving  to  the  munici|)a[ily  is 
(i  1181  per  cent.  j 


STE  SOPHIE  S.C. 

.School  commissioners  for  Sle 
.Sc'iihie.  Quelvec,  have  awardc'd  to 
Gaston  l.aiirenl,  Inc.,  an  issue  ol 
$111, (KKI  twenty  year  I'a  per  cent 
serial  debentures,  maturing  19.18- 
77.  On  this  basis  net  cost  ol 
tiorrovving  to  the  commission  is 
were  almost  .1  pei  cent.  Six  other  tenders 
were  siilimillcrl  lor  the  issue 
Rrovincial  Serredary  has  given  a 
grant  ol  $7ti,.'t72  Ki  lor  Hie  loan 


GRANBY  SCHOOLS 

.A  total  ol  12  lenders  were  sub 
milled  lor  an  issue  ol  $181, (KKI 
twenty  year  1'z  per  cent  serial 
clelienliires  ol  Hie  Granby,  Queliec, 
was  no  more  inleiesling  'school  commission  whicli  was 
aw  aided  to  Credit -Queliee.  Ine.  al 
a  price  ol  98  27  lor  a  net  cost  to 
Ihe  c'ommission  ot  5.817  per  cent 
.1  grant  ol  $118.1(17.82  lias  hc-en 
given  lor  the  loan  by  Hie  I’ro 
vincial  Secrelarv.  i 


Saskatchewan  Sells 
$7  Million  Issue 


Toronto.— ottering  is  being  made 
by  a  grou|)  of  invc*slmeni  houses 
hc-aded  by  Harri.s  &  f’arincrs  Ltd, 
ol  an  issue  of  $7.(KH).00(l  sinking 


BAGOTVILLE  PARISH 

Rarish  of  Bagotville.  Quebec  lias 
fund  debentures  of  Ihe  I’rovince  awarded  to  Savard  &  Hart,  Inc. 
ol  Saskalciievv an  an  issue  of  $2fi,.1(K)  lilleen  year,  j 

't  he  20-year  liuncis,  dated  Ocio-  I'-.,  pel' cent  serial  debentures,  ma¬ 
ll.  19.17,  carry  a  coupon  rate  luring  19.18-72,  al  a  price  of  9175. 
.I'c  per  cent  and  are  ottered  Ou  Hiis  basis  nc-l  cosi  of  borrow 
'at  $99  2.1  to  yield  5. .it  pel  cent  mg  lo  Ihe  parisli  is  0  07  pel  cent 
tills  iiiu>l  create*  certain  seri-  |'|jit.  hoiicls  are  recallahle  allei  ___  | 

Dll'  cliiillds  about  Hie  value  ot  Oeloliei  1.1.  1971.  j-j-  gyQENE  $  C.  I 

.Avid  sllal'es,  ot  vvliicll  I'l  are  lo  " 

I.MKK  I  I  II. 1 1  IKS 

lie  .•M  hangecI  per  share  ol  i  ion...*  c.p  .  a.i.d... 

Dose"  .A  wail  and  .see  attitude  ''"""n  'h»  'Vuu.m,  e;T 

'  fttritnioii  shaies  t»4  ihr  x  oi  poi  at  luu*  xahjc 

III  ihi.v  uoniifciioii  IN  (.(Mlairily  to  ui>uu  rmi»i,ix»»e  fctoik  $11(1, D(Hi  lilift'ii  year.  .>‘2  ])vv  ecru 

he  rc*commendecl.  On  any  basis  debentures,  maturing  19,18 

we  know.  Dosco  is  wcirlh  consid- 
eriiblv  more  than  what  so  lar 


I  School  commissioners  tin'  St. 
I•;ugene,  V^iiebec,  have  awarded  lo 
Savard  &  Hart.  Inc  an  issue  ol  . 


2.4  19.781 

_  1 72,  al  a  price  of  96  42.  On  this 

IMKRVAIIOSAI  PAI-KH  ■  hasis  net  cost  of  borrowing  to  Hip 

I  'I  h*.  Iiansf;i-  Agpnl  for  Intri  notiiin;«l  commission  IS  6,471  (IPI*  Cent.  Prov- 
has  tieen  oflc*red  foi  it;  if  thc*re  I’opor  co.  arivisp;  ihai.  a*  fo  72.  jui-iR]  Spcretarv  has  given  a  grant 

_  1,.  .,„ll  12. 181,480  nimmon  «iiair«  ol  ,  li  1  " 

wf’ie  ani  need  tci  sell  it  in  thp  crtmpan.v  is«iipa  and  nuiatanding.  of  $82,8/.i  for  thp  loan. 


A  Good  Time 
to  BUY  BONDS 


I  he  avemge  interosl  rate  on  new  Bonds  is 
now  higher  than  at  any  time  during  the  past 
cjiiarler  century. 

For  this  reason,  many,  excellent  Bonds  issued 
in  the  past  few  years  when  interest  rales  were 
lower,  are  available  al  sharp  diseouiils.  Further- 
more,  in  many  inslaiiees  these  Bonds  arc  not  eall- 
aide  lor  retundiiig  [uirposes  for  a  numher  of  years. 

I  oday,  whether  you  buy  currently  offered  bond 
issues  or  those  previously  issued  and  oiitsianding, 
you  receive  a  greater  return  on  your  money  than 
at  any  time  in  recent  vears. 

Shrewel  investors  are  taking  full  aclvanlagc  of 
this  situation. 

I*c>r  consultation  or  advice  on  the  riglil  Bonds 
lo  fit  your  needs,  telephone  —  w  rile  —  or  call  at 
anv  ol  our  oHices. 


Nesbiit,  Thomson 

A.M)  COMPA.NY,  I.I.MI  I  F.I) 

Si,  Siree!  W  exl,  MON  I  RF''z\l..  I'honr  \  Irlor  S-^221 


Mk)NlK)AI  ),H)RF'<  l*)HoNirt  OITAWA  M4MIITn\  I  1 1  Nt  MX  V,  ON? . 
AlltHFNEK  WINNJPW;  RfOlN*  SA.kaT<H»N  fAH.APV 

KDMONTON  VAN)OtVFR  VI'  MiHU  SAIM  JOHN  TK M>V' R?r TO^ 

MONrTON  RAI.IFAX  B0«10N  .Nf.W  Vf)RK  /.t  BKR 


(*-(  I 


APitIhip;  RoRpdppmahlp ;  .S— Stork 
T  Kx  Wanants;  W-Mjth  Mai*' 


PIPE  LINE  STOCKS 

'  fju'tlulions  as  iil  Sept.  17) 

Supplied  by  Kippen  A  Co,  Inc.) 


1 

Bid 

Asked 

.Alla. 

Trunk  Line  . 

11  .10 

16. 21, 

NO. 

\  B  t  1  ( *  a  ... 

12  75 

13.50 

t^ue. 

Nat  l  (ias  ... 

21  71 

22.10! 

T-C 

hpe  Line  ... 

28  71 

29  .IO1 

Westcoast  'frans.  . 

10  71 

31  .10 

ail 

liliiiiililillilillilillllilllllliiiililllliilllllilil^ 

llllll 

llii 

■■ 

llPi 

M 

.S ALA  1) A-SH IKK  1  !•>  HOKSKl  I.ITJ. 

m 

(Unkia«  Pma4 

■ 

wtth  C«ma 


hpn  you  are  about 
to  buy  your  first 
investment, 
consult  us  .  .  .  our 
services  are 
readily  available. 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  A  Co.  Inc.) 

BH.sed  on  the  simple  average  of 
iieLatue.s  method  reflecting  the 
'average  movement  of  ]()  ga.s  pipe  j 
line  seciifities  and  4  oil  pipeline; 
securities.  j 

Merk 

Lodpti  Piex'. 

.Nppt  1.}  '57  NNerk  Axpr.l 
G.'«  F»ippliiip  Axpf.  lot'  91  113  15  6  24 

Dll  Pipelinp  AAt-i.  .  94  96  96.37  “  I.M 


M’ood,  Gundy  &  Company 

■■  — .  Limited - 

Toronto  .Montreal  Winnipeg  A'anroiiver  Halifax 


•Saint  John  Qiiehec 
Kitchener  Regina 
lasndon,  Eng. 


London,  Onl. 
Edmonton 
Ch  irago 


Hamilion  Ottawa 
Calgarv  A'irtona 
New  A’ork 


international  Pete 
1  St  Holf  Net  Gains 

Internaliunal  Petroleum  Co.  I.td  . 
ic'ltorts  for  Ihe  lir.st  hall  of  I  his  I 
year  net  (‘ai  nings  alter  all  charges | 
malenally  higher  than  lur  corre-i 
spending  [teriod  of  19.16  al  $2.1. .100.- 
000,  equal  to  $1.60  a  share  on  out-| 
standing  stock,  a.s  compared  with 
$18.100,0(KI,  equal  to  $1.27  a  share.' 

During  the  first  half  of  the' 
current  year,  interim  report  stales, 
capital  and  exploration  expenditure 
totalled  $41  9  million,  up  irom  $21.1 
million  in  the  like  period  of  1916 
Gros.s  crude  oil  pinduclinn  aver 
aged  1.11,000  harells  a  day,  an 
increase  nf  14  per  rent  over  figure 
for  same  period  last  year. 


SAtADA-SHIRRIFF-HORSD 


1  fiA  6%  Silikinx  Fund  Deheiitiirnii  rarrv  f  iininmn 
iliain  piirrho,  warrant*  anlilling  lha  hnirlar  In  pur- 
rFiaaa  rnmmon  •hare*  al  priraa  ranging  From  $11.10 
par  «har*  lo  $20.10  par  ahara  up  lo  Jnlv  1,  106,1. 

.SalarFa-.'ihirriff-Horaay  ii  iba  larxaM  pinHinar  in 
Canada  of  marmaladaa  and  jalliat.  lha  nnrivallad 
laadar  in  the  Canadian,  and  a  major  (arinr  in  tha 
I'.S.  Ian  bnaincaa,  and  a  laading  pru<  aaaor  o<  rannad 
rilrna  prodiirlt  lor  Canadian  niarkala.  1'ha  (  anipany 
ia  ilao  an  iniportaDt  manufaeliirer  and  proi  aaaor  of 
randy,  nuta,  roroa  and  olliar  lalalad  produria, 

tXe  raroinniand  the  6%  .Sinking  fund  Dahanlurc, 
aa  a  auiind  invaaliiiani  offering  above  average  in- 
eonia  togaihar  with  growth  through  lha  romnion 
thara  piirrbaaa  warrant*. 

*.''iihjarl  lo  prior  »ale  and  iliaiiga  in  prira. 

Proff>*<liis  oeoi/ofr/e  on  rfqiipul. 


Domi^iion  Securities  Grpn.  Limited 

I'ndarwritera  and  Dialrihntor,  of  Invaalmanl  .$ea»riliai  ainra  B)01 

Jmrk 

f  I.9ndfm  krtrit»nm  ^rrmrfmrd  Hmmikmm  Onmw*  0n*hm  S»tmt  Jmhm 


Security 

—  u'ilh  it  (itHttl  Yield 

l  or  iiiveAliira  rei|iiiriiig  h  liigli  degree  of  smintv 
and  an  ex«*el|pnt  \  ield,  we  are  etirrently  offering, 
aa  |>rincipaU 

Province  <if  .New  foiincOanil 
■’5%  .Minkina  Fund  Driianliirea 
(Nnn-callaldej 

Maturing  Oclolier  I,  l'♦77 
Price:  07. .10  and  inlarpAl  lo  yield  over  .1.71^ 

3  heae  I  )e}ienliirea  are  direci  ofdigalinnA  of  the 
I’rovinee  of  Newfoundland.  A  sinking  fund  will 
retire  about  60%  of  the  principal  amount  by 
maturity. 

Kriliah  (ioliiiiibia  I’owcr  ('niiiniiisKion 

Ciiaranlaad  by  tha  Provinra  of  Rritiah  Columbia 
Bond,  iliia  1960.  1964,  1982  and  1992 
Prieea  vary  areordina  to  tnaliirily,  lo  yield  .1.2.1% 
An  iiniiAual  feature  is  that  short,  medium  or 
long  term  bonds  may  be  selected,  each  offering 
the  same  yield  of  5.2.5%. 

Conifilele  particulars  upon  rrifursl. 

McLcoDa Young, Weir  &  Company 

iiiurtD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpir#  4-01  61  VIcler  5-4261 

Ottawa  Winoipag  tendon  Vanceuvar  Homi'loil 

Cfl'gory  KHcHtnar  Ouabec  Sharbrooka  Windiar 

Edmenlen  New  York 
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Comm'l  Rental  Space  Short, 
Rates  Rising,  Realtor  Reports 


YOUR 

LIFE  INSURANCE 


There  has  been  a  lull  in  sonie[the  nielropolitan  .Montreal  region,” 
areas  across  Canada  in  comrTier-;^i>'  "S  armon  said, 
cial  building  recently  but  the  apartment 

general  picture  for  commercial  shopping  centres  in' 

construction  remains  excellent  the  metropolitan  Toronto  area  con- 

from  coast  to  coast.  Elliot  \.  Yar-  tinues  this  year  at  a  near  record  _  _____ .Jl 

mon,  president  of  Tankoos  Yarmon  indications  are  that  this 

Ltd..  Canadian  realty  investment i f f"''  lUs  Better  to  Leom  by  the  Experience  of  Others 

company,  rcpoits.  _  j  tremendous  Someone  once  said:  “There  arejSo  did  1.  But  when  1  wanted 

Mr.  \armon.  atter  a  survey  «*jpxpansion  of  business  and  growlb  two  kinds  of  people  in  this  world — money  lo  move  to  Montreal  in 
conditions  across  the.  country,  of  population  in  both  of  these  ipgm  by  their'l9.%.  I  found  I  could  borrow  from 

atates  that  in  ^nnonto  ^”"';jv<ntres.  |gj„pp  experience  and  those  my  life  insurance  all  the  .savings 

dec  inJ^in  ^ew  buMdh!’’  '  .  very  few  who  can  learn  by  the  ex-  1  had  put  into  it.  but  I  only  got 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


decline  in  new  building 


-  ,  ,  ■  ditlicultv  ill  renting  or  leasing  , 

•As  a  mat  er  of  fact,  the  num- p'r„pe,, j,,^  at  g  continuing  ’ 


,9ll'r  of  the  face  value  of  the  bonds 


her  of  new  office  buildings,  apar'  1,-vcl  and’ consequently  even,  In  fact,  of  course,  we  are  all  bv  selling  them  at  a  loss, 

ment  houses  and  commerciaL^^.jU,  present  high  intere.st  probably  in  one  class  in  respect  <’  <• 


has  been  highlighted  by  the  ^  favourable  young  chap,  a  19.57  graduate  of  f^rence  that  enabled  me  lo  buy 

mqiinif”rinnar^'nla7-i  bi  the"mifl investment  of  t'  .S.  funds  in  McCill  in  Engineering.  One  of  ibis  hou.se  nearly  ten  years  ago. 
S  area  there  are  many  otlieri' .  <'>ir  representatives  had  called  on  sure  the  house  has  nearly  doubled 

office  buildings,  apartment  houses'  Interest  in  long-term  invest- him  and  suggested  he  buy  on  Or- jp  value  but  I'd  never  have  been 
and  .shopping  centres  in  various  "ifnl  in  Canadian  real  estate  has  binary  Life  Policy  of  $10,000  as  a  gb|g  (g  buy  it  if  I  hadn’t  bought 

^a^es_of_con^tniction  throughout  m‘vr.-^been  ^^a^s^gr^^^^^  g^g^nd  vvhich  he  could  ig^gely  with  those  cash  values 

whose  firm  specializes  in  this  tvpe  accumulate  an  estate.  However,  e.^j.  Utp  insurance  you  think  so 
of  invc.stment.  added.  consider  nothing  but  renew- 

The  rising  trend  of  office  rental  able  term  in.surance  and  one  year 
,  r<il(‘s  in  almo.st  every  western  citv  renewable  at  that.  ^  .  ......  i 

is  indicative  that  additional  build-,  n..r  r*„>r,.coniQti.,..  in  mo  collateral  in  an| 

^^  j||  required  to  meet  the  ,  i.  .  ^  a  .u  'emergency.  My  Dad  left  me  $5,000 

I  ^ ^  1  i  demands,  Mr.  Yarmon  pointed  out  '*  ^  an  ,  w  en  ij^  stocks  when  he  died  in  1927 

I  I  I’bcre  is  a  conspicuous  .shortage •l'«‘  prospects  name,  I  ^ 

I  ^UJL/JU-LX|VV  I  "f  mortgage  funds  in  Vancouver  I  realized  that  the  young  man'sig^p  jg  ,^31,,  yg,,^  argument  makesl 

I  * ;  I, «'  ""'lab,,,*  a,  mud,  a™.,,  a,  buyins! 


Why  not  odd  preitigo 
to  your  next  club  or 

buiinot.  meting  by 
planning  to  hold  it  in 

tho  quiet,  luxurloui 
•tme.phcre  of  the 

Airlines  Restouront. 
Situated  in  the  heart  of 

Montreal's  business 
and  theatre  district — 

renowned  for  its 
courteous  service  and 

delicious  cuisine — you 
will  find  it  the  ideol 

locotion  for  such 


rACILITIES  FOR  80 
TO  200  PEOPLE 

AIRLINES 

RESTAURANT 


CALL  MR.  IFFRIG 
UN.  6-6839 

2ii4  Floor  Aviofion  Btdg. 


I  cj;riie.ssii  ♦.es  f _  ill  u  ’  I J  dumii  iiiucn  stylist'  as  wuyiii;' 

I  difiK  lilt  to  obtain  for  ollice  build-, g^^.g  ^^lu,  whom  I  had  gone  over  .u-  „  u  ,  ci.mmor  ,-iniho«  ho 
lings  and  shopping  centres.  Office  summer  clothes  be- 

,  rental  rales  are  up  from  10  per'^f*^  same  g  oil  d  tj-  pgnj^p  yg„  ,.gg  gg  j;o„)h  in  the 

cent  lo  1.5  per  cent  over  last  year.j^''*’  ^  suggested  to  the  ^.jnter. 

;  .nnd  the  demand  for  prime  space  representative,  therefore,  that  he  , ,  .  . 

i  is  likely  lo  restilt  in  this  rise  con  advise  the  young  man  to  discuss  '  **  *'  '  ' 

,he  que.stions  with  his  father,  gn^  have  any  sen.se  at  all.  you' 1  do 

In  f’alR^iry  a  great  amount  of.hen,  feeling  confident  of  the  re-!f,^ 
new  consiniclion  during  the  past  ,  ,  ,  ,,  ithat  he  knows  what  he  is  talking 

ten  years  has  failed  to  relieve  thel-'^a"-  fa'S'"  matter.  I  ^ 


shorlcVgp  for  office  space  there, 


you  do!'*  and  he  shook  out  the 


With  practically  no  small  units  ,]ust  under  a  week*  later  the  .  '  •  ,  c  #  .  •  e 

'available,  rentals  are  being  madeifgthpr  called  me  up  and  asked  me 

^ at  about  $.5  00  per  square  fool.  ,g  ^gg  ,  g  to  ^Vn\h  .  .h 

'■  Office  rentals  also  are  on  the  .  .  ,  Well,  the  boy  and  I  sat  there  and 

ri.se  ill  Edmonton  with  current  1^“  When  the  meet-  nothing  for  over  a  minute  and 

Iralcs  (here  ninning  Irom  .$4..50  lo  mg  look  place,  I  opened  the  sub-  ^  ,  g„„g,g^  ,1,^  spcond.s- 

$4.75  per  square  fool.  The  demand  ,ject  by  asking  the  son  lo  explain Ui^pgUy, 
for  space  far  exceeds  the  supply,  his  opinion  that  he  would  be  bpl-|  .  .  ’ 

Other  western  citi(*s  such  as  Win*  .  .r  'cu  .  And  when  he  linaltv  broke  the 

.-.uiii  will  jg,.  g|f  ^^.,,1,  ,g,.jg  msuiance.  .. 

mpeg  and  Regina  are  experienc-  „  ,  .  .  .  ■  silence  it  was  the  son  of  the 

ing  .similar  conditions.  father,  not  the  sfill-wet-behind-the- 

('ommenting  on  intere.st  rales  rea.soning  was  Lhaf  he  could  pg^^  Graduate  FJngineer  of  the 

western  Canada,  Mr.  Yarmon  .saidlbuy  common  .stocks  with  his  -sav- j^gygj  fn.stitution  for  the  Advance- 

Ihat  they  are  lower  in  Calgary  and  lings  and.  thereby,  do  much  bet- ment  of  Learning  who  made  the 

:<•™'^’?bT„^n  »byr'.‘  cZ  '"f  »"  «»“  '»  ' 

rent  rales  are  7  to  7'i  per  cent,  m.siirance  company.  An  insurance|suppo.se.  that  no  formal  education 
In  the  ea.st ,  interest  raters  are  inivempany  invests  in  bonds  and, ’can  ever  equal,  or  make  up  the 
the  neighborhood  ol  7  per  cent.  jvvhal  with  inflation  and  all.  only  lack  of  the  plain  common  .sen.se 

- - a  fuddy-duddy  would  do  that  elc  .jwhich  we  should  learn  at  home— 

■  T,«,.br., ‘»"eiu  '[  -"PS'-f  'he  time  lo 

aihists  Ihiit  an  additional  4..V94  . nminn.i j  J  confess  1  was  all  attention,  li-slen! 
shares  have  been  Issued  against  .  .  ...  I 

version  of  second  preferred  stork.  and.lryiDJJ  !o  find  8  chink  in  his  - - - - * 


to  the  order  of  Britain’s  Central]  P.I.R.  Appointment 
Electricity  Authority  and  will 
located  at  Hinkley  Point 

^  The  station  will  have  two  reac-'|^^' 

Tors  of  the  gas-cooled  graphite-|r,T  ' 

moderated  type  fuelled  by  naturall'  S  i 

uranium.  Each  reactor  will  con-,  ,  f  < 

,sist  of  a  24-sided  core  of  graphite  i.  W  i  ^ 

blocks  with  a  lattice  of  vertical  1|PPf 

channels  containing  the  naturalj  ,  W  i 

luranium  fuel  elements,  and  en-'  t 

!  closed  in  a  spherical  pressure  ' 

ves.sel  67  feet  in  diameter.  The  s  V 

pressure  vessels  will  be  fabricated '  ,  w*..  j 

by  welding  on  site  frorti  pre-form- 
icd  mild-steel  plates  three  inches  !■ 
i  thick.  Fuel  charging,  which  will 
I  be  from  the  top  of  the  reactors, 
is  to  be  done  on  load  to  permit 
:a  continuous  re-fuelling  cycle  and 
to  enable  the  fuel  elements  lo  be: 

: moved  about  lo  obtain  the  op¬ 
timum  performance  Irom  Ihcj 
reactor.  i 

Each  reactor  will  be  connected',,,,,,-  ,  ,,  . 

to  six  .steam-raising  units  iheat '  ■  McKEAGE.  whose  ap- 
exchangers).  grouped  in  three  on ,  P*'!"";"**"'  ."manager  of  the  new 
either  side  of  the  reactor.  The'Al'f 

twelve  units,  each  90  feet  high  *  Industr^l  Rela  ions  Limded, 
and  21  feet  6  inches  in  diameter.  Joron'O:  has  been 

will  generate  in  total  over  5-7  announced  by  Harold  E.  freeman, 
million  pounds  of  steam  per  hour.  Presiden  .  .Mr.  McKeage  who  ha.s 
The  units,  which  are  of  the  double-jh^"  "Jlh  'h®  Montreal  office  of 
pressure  design  originated  for  thci'.h^  coun.selling 

Calder  Hall  installation,  have  beeni*"'1'  years,  will 

developed  so  far  that  each  has  his  headquarters  in  baint 

capacity  three  and  a  half  times  ”“hn,  IN. B. 
that  of  a  Calder  Hall  unit,  al¬ 
though  the  height  and  diameter  The  electrical  power  output  at 
are  only  20  per  cent  and  25  per  Hinkley  Point  will  be  generated 
cent  greater  respectively.  by  six  9.5,, 500  kW  .5,000  r.p.m. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  11.  1957  shows] 
total  assets  $28,524,166  lower  than  previous  week  at  $2,627,159,665.  In  ! 
vestments  are  shown  $20,027,957  lower,  Holdings  of  Sterling  and  U.S 
Funds  were  $7,500,932  lower,  while  other  assets  were  $41,055,475  lower.  I 
Deposits  were  $15,004,303  higher.  Circulation  was  $6,918,026  higher,  | 
while  other  liabilities  were  $38,107,900  lower.  ! 

In  comparison  with  corresponding  week  of  last  year  total  assets] 
were  $121,251,394  higher,  while  other  liabilities  were  $46,551,2,32  higher.] 
Circulation  was  $58,513,666  higher  than  same  period  last  year  and  de- : 
posits  are  shown  $23,726,255  higher.  1 

Comparative  figures  herewith:  j 

ASSETS—  *fpl.  II/.V7  .V(t,.V73.4;>.V  T.hOO.m  1?.764.!1V1  | 

X  Sfpl,  4/.V7  rp.  I.a.l  Wk.  Cp.  Ltkl  Yr. 


ADVANCES  I'O: 

Char,  and  Savlnga  Bks. 


hydrogen  •  cooled  turbo  -  alternator  ,  i.acrentide  acc^tanct 
^  Laurrntide  Acceptance  Corp.  Ltd. 

sets  and  three  33,000  kW  variable  vises  that,  since  June  10.  1957.  1 

J  .  ,  .  Ml  I  Share*  of  the  company  were  issued 

speed  turbo-alternators  will  also  conversion  of  senes  *'A**  debentures 

be  installed  to  supply  power  tor  * 

the  gas  blowers.  '*'A'*  share*  i**ued  and  nut.standinc. 


J.  E. 


GRASEn 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


2881  Dundos  St.  W.  —  RO.  9-1 167 


V'vV//// 


'  /./ ' 

YOUi  ^ 


Rel 


^  %  H 


INVESTMENTS— 

Treasury  Bills 
Govt.  Secs.  <2  Yrs.i 
Govt.  Sect.  (Long  Term> 
Rds.  Deb.  Ind.  Dev.  Bk. 
Other  Secs. 


Total  . 

Ind.  Dev.  Bk.  .. 
Bank  Premises 
All  Other  Assets 


Total  . 

LIABILITIES— 

Opital  Paid  Up  ... 

Rest  Fund 

Notes  in  Circtilaiion 

DEPOSITS 
Govt,  of  ('anada 
Char.  Banks 
Olher  .... 


I  ;  IU‘1  common  .snare.s  were  js.suea  unoer  i  ...u:,  u  ...... 

jlhe  company’s  slock  option  plan.  TTiere | whu  h  he  COuld  reCOSnue.j 

lare  11.201.0(1,*)  common  shares  now  out-|when  his  father  suddenly  blirsli 
slandins.  I  i  ».»  •  a  * 


U.K.  To  Have  Big 


Total 

l.tabilities  (Other  (urr.) 
All  Other  Liabilitiee 


534 .90.5. .141 
744.550,90? 
1. 168.11)1, 
.14.398.874 
16.713.891 

2.498,932.660 

25.000,000 

7.750.42.1 

44.263,816 


5,000.000 

ri.niio.nno 

1,814.840.710 


38.468. 8'14 
5.50..»4B.6i« 
27.913.624 

625,931.114 

.57,933.380 

78.4.34.-^;n 


536.9.58.612 

717..503.492 

1.168,323.301 

34,595.5.39 

21.323.757 

2.478.904.701 

25.000,000 

7.749,197 

85.319.300 


.5,000,000 

25.000.000 

1.827.922.714 


50.295.466 

532.771.016 

27.860.3'29 

610,926.811 

70.271,97.5 

116,342,331 


-  2.0.53,271 
.  27.047.496 

361,735 
•4  3.33.5 

—  4.607,866 


4 1.. 575. 477  : 
219.518.817  j 
169.827.-MO 
18,747,774  ‘ 
4,586,134  I 


k  20,027,959  -I  114.602,76: 


•26.918,026  A  58. .513.666 


11.826.6.32  —  2.249.800 

-  26.777,640  4  23.662.262 

53.29.5  4  2.313.793 


Whenever  you  travel  ...  take  Travellers’ 
('heques.  In  Holland  they  say  Reis  Scheques, 
and  they  also  say  that  Travellers’  Cheques  are 
the  only  way  to  let  your  money  travel  with 
you.  You  can  get  Travellers’  Cheques  at  any 
branch  of  Imperial  Bank  of  Canada,  where 
they  will  gladly  attend  to  all  your  banking 
requirements. 


IMPERIAL 

’ir  now  ic 


A  Correspondence  Course  in 

HOW  TO  INVEST  YOUR  MONEY 

^  IN  STOCKS  AND  BONDS 

Ocicribex  and  illustrafct  Canadian  lecurities — invattmenf 
terms,  Jtrinciples  and  procedures  and  their  use  in  the  wise 
investment  of  your  money. 

Based  on  the  experience  of  Canadian  investment  firms,  this 
course  it  offered  in  co-operation  with  the  Education  Commit- 
toe  of  The  Investment  Dealers'  Association  of  Canada. 

The  tee  for  this  course  is  $12.  For  folder  and  registration  write  to; 
Extension  Dept.,  University  ot  Western  Ontario,  London,  Ont. 
Extension  Dept.,  University  of  British  Columbia,  Vancouver,  B.C. 
Extension  Dept.,  University  ot  Alberta,  Edmonton,  Alberta 


•|oul:  “l.islen  young  man,  you’rel  8/Z„,  4 

jnow  on  your  own  and  fnaking;  AtOmiC  riant 

;good  money,  so  you  can  do  with  - 

it,  as  you  like,  but  first  let  me  tell  I  Work  is  to  begin  immediately 
voii  something.  When  t  graduatedi""  largest 

in  IMI,  Mr,  Marlin  and  I  went  gg  g^jp^, 

over  all  ol  thi.s  ground  in  detail  oceupy  an  area  of  some  25  acres, 
because  1  had  read  a  fine  lot  ofj  The  station  is  to  be  built  by 
theory  in  a  booklet  called  ''Lifejlhe  atomic  power  projects  group} 
Insurance — a  legalized  racket."  English  F^lectric  Co.  Ltd., 


tlJt.MlJSS' 


Because  of  his  advice,  I  bought  - 

jhalf  of  my  lir.st  life  insurance -  - 

i purchase  in  Whole  Life.  The  other  dfiriUM  m  ^ 

halt  I  bought  in  Term  and  planned  F\3rJJnABMJS 

■to  save  the  diflerence,  just  as  you' 


;in  lo  save  it.  No  doubt  yon'  ljgu$wm 


[will  sate  it  loo,  or  part  ot  it 


PROVIDENCE,  R.l. 

CH.4RTERED  18.i» 

One  of  Ihe  Phoenix  of  Hartford 
Croup 

C.A.NADIAN  OEPARTMENT 
MO.NTREAL 


METROPOLITAN  LIFE JNSORANCE 


GEO.  LYMAN  &  SON 
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Retirement 
savings 
and  your 
tax 

position 

Mo.m’real  Trus  t  i 


I  iNDFR  the  terms  of  the  icxiscd  Income  Tax  .Acl,  a 
ielf-employcil  person  may  rleiliu  t  liom  Ins  taxable  income  certain 
fond*  set  aside  tor  a  letiiement  sasings  |>rogiamme. 

Moiitieal  I'rtist  ('.ompaiiy  oHcis  \oii  a  (ioxerniiient-regislered 
1‘laii  that  picnidcs  nmisiially  «  idc  .scope  in  taking  lull  advantage 
ol  tills  iK-«  ))ii>\  isioii.  It  is  a  |>ai  III  iilai  Iv  lic.xibic  plan  designed 
lu  prokidc  irliienient  iiicume  iui  pioressioiial  men  and 
scll-employcd  businessmen  under  adsantageoiis  terms. 

Options  under  the  Plan  are  aiailablc  lu  oHsel  eflects  of  possible 
inllalion. 


1857 


MONTREAL  TRUST  COMPANY 
RETIREMENT  SAVINGS  PLAN 


You  mav  paitiiipale  in  tbc  Kelireiiienl  .Savings  Plan  bv 
aiiangemeiit  vvilli  any  braiiiti  of  ITic  Koval  Bank  of C.anada. 
Funds  can  be  act  iimiilated  at  your  own  iliscrction  during  the 
couise  of  the  year  but  remain  iiiuler  yoiir  control  until 
translerred  into  tbc  Retirement  Plan.  This  enables  you  lo 
esiablisb  the  amount  yon  wish  to  contribute  (within  the  limits 
specified  bv  ibe  .-\(  i)  belore  preparing  \our  income  tax  returns 
lor  the  ycai,  ^  on  are  not  committed  to  fixed  contributions. 

^on  mav  obtain  a  Irooklcl  giving  lull  inlormalion  about 

our  new  Rcliremenl  Savings-  F’laii  at  any  branch  of ’l  ire  Royal 

Bank  oi  Ciaiiada. 


In  1857,  ten  years  before  Contederation.  James  Richardson  opened  a 
small  grain  business  in  Kingston.  Ontario.  The  Firm  he  began,  which  has  been  owned  and 
directed  oontinuously  by  members  ol  the  Richardson  family,  is  now  active  in  every  phase 
c(  the  grain  trade,  operating  country  and  terminal  elevators,  teed  plants,  and  offices  that 
export  Canadian  grain  to  all  grain  importing  countries., 

NX’ith  the  increasing  industrialization  ol  Canada,  the  Firm  entered  rt>e 
field  of  investment  securities.  This  Division  now  serves  investors  across  Canada  from 
twenty-six  offices  and  maintains  an  American  &.  Overseas  Departmeiy  to  handle  the 
Investment  requirements  of  American  and  European  investors. 

On  September  21st.  James  Richardson  &  SonsT  Limited  celebrates  the 
Hundredth  Anniversary  ot  its  founding.  On  this  occasion  we  are  mindful  of  the 
confidence  placed  in  us  by  many  people  whose  patronage  has  sustained  our  growth. 
To  them  we  extend  our  thanks. 

We  are  lortunate  that  our  first  century  in  business  has  paralleled  • 
period  of  unprecedented  development  in  Canada.  We  look  back  on  these  years  with 
gratitude  but  we  prefer  to  look  forward,  with  alt  Canadians,  to  the  challenge  and  the 
promise  still  ahead. 


James  Richardson  &  Sons 


1057 


Limited 
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Technicians  the  worid  over  visit 
DOFASCO  to  study  revolutionary 
“OXYGEN”  STEELMAKING  « 


''Build  a  better  mousetrap 
and  the  Mor Id  beats  a 
pathway  to  your  door!  ”  ‘ 


A  iteady  pregromme  of  research  and  deveiepment 

stands  behind  Dominion  Foundries  and  Steel’s  long¬ 
time  leadership  in  steel  production.  It  has  enabled 
Dofasco  to  pioneer  many  "firsts”  in  the  Canadian  Steel 
Industry— Steel  Plate,  Cold  Rolled  Sheets,  Tin  Plate, 
Continuous  Annealing. 

Dofasco’s  advanced  and  aggressive  research  programme 
has  again  paid  off  with  North  America’s  first  Oxygen 
Steelmaking  Plant,  now  m  commercial  operation  for 
nearly  three  years. 

This  spectacular  new  process  that  yields  high  quality 
steel  at  a  higher  rate  than  obtained  by  older  methods, 
has  evoked  world-wide  interest  among  industrial  tech- 
niciansand  scientistsand  has  further  encouraged  Dofasco 
to  continue  its  probe  of  the  technological  frontier  and 
thus  help  bring  Canada  cver-closcr  to  self-sufficiency 
in  steel. 


Canada's 
Pioneering 
Steel  Plant 


Tfie ffnancialTfines 

tSTABLlSHED  1912  theOlie 

J’ubMshrd  every  Fridav  at  410  St.  Xlrholas  Street,  nthpi' 
Montreal,  by  The  Financial  Times  Puhlishini:  Co.  . 

I.td.;  E.  C.  Frtl,  president;  John  n.  Hoce.  \\  i 

r..4.,  secretary.  .Tuthorired  as  Second  Class  Mail,  ,,.,^,.1.  f 
Post  Office  Department,  Ottawa.  wuih  1 


we  are  afraid  that  it  would  call  for  a  major 
effort,  and  a  very  considerable  length  of 
lime,  before  those  various,  and  varied, 
theories  could  be  reconciled  one  with  the 


Here's  A  Little  Bit  of  Heaven 


SCfA’E:  Dimly  lit  corner  of  Heaven  (Continuing  Mackenzie  recovers  from  his  bent  posture, 
work  first  for  Canauianisni  in  spiilt  and  |>j.p5|jy(^.rian  section).  Simple  rosewood  furniture,  covers  The  Ball  and  pulls  a  bell  rope; 

in  cduSioi-if'TndS  te  eSn-'  '>'>«'>'  •">  —  »•“«  •  •"•"v. 

n  ff  fnrlnt  ^  so^cwhat  portly  ghost  of  former  Canadian  Philip  .  .  .  .r  .  .  .  Percy,  would  you  not?" 

not  lorget  it  entirely. _  prime  minister,  thin  wisp  of  hair  spread  over  high  Percy: 

,  ,  1  foreluad,  sighing:  "Here?  In  my  section  wo  all  wear  the  armour 

ReSDOnSiblllty  for  the  Port  happen  to  the  man  whom  I, 

,  I  .  ,,  I  myself,  have  chosen.  Ah,  but  how  good  it  is,  again.  But  if  you  say 

Raid  in  Iviontreal  **  he  rid  of  it  aH.  l  certainly  would  caro  to  join  you." 

Noise  from  entrance  hall.  .  u-  ■  »•  ....  ,  v  .v 

Trade  union  leaders,  it  may  safely  be,  »confound  theso  portals  which  have  no  wills  ,  long  fingers  m  anticipation  of  both 

assumed,  will  dismiss  any  question  of  res-:  ,hem  oithor  sido.  Whot  nuisancos,  Revelation  to  come.) 


By  E.  C.  ERTL 


A.  R.  W.  VOeXG  . . Editor 

E.  C.  ERTL  . Manacinc  Editor 

Circulation  . .  B.  Kincaid 

advertising  DEI’.MITMENTS: 

Quebec  . .'.... .  J  '■  Binard 

G.  St.  Cyr 

Ontario  .  W.  E.  Hooper 


. Editor  (iianism  in  education — if,  indeed,  we  can- 

Manacinc  Editor  not  forgct  it  entirely. 


Philip 

Percy: 


•  1  f  I  I  dickson  forge  ahead.  They  could  another  go  at  politics,  this  is  1 

IT  QT  |"*l©3V6n  farther  and  do  a  lot  last  chance.  If  he  could  care  ' 

worse  if,  in  seeking  new  blood,  parley  a  mellifluent  voice,  a  vo 

•  they  stop  looking  when  the  winning  smile,  and  some  go 

TL  Liberal  voters  land  their  eyes  stump  speaking  into  a  chance  f| 

,  .  ,  L.  L  .  .  on  Kenora’s  Benidickson.  Grit  leadership,  he  never  had 

ckemie  r^.vers  rom  his  bent  poslure.  ^  „ 

*  ®  an  p  s  a  e  rope.  doubt  about  it,  right  now  him  will  be  about  $60,000  a  ye^ 

I  am  sura  you  would  caro  for  a  sharry,  Hon.  L.  B.  Pearson  is  the  heir  He  is  the  only  White  Hope  fro 


Percy,  would  you  not?"  apparent.  After  a  cycle  in  the  the  Maritimes. 


Responsibility  for  the  Port 
Raid  in  Montreal 


glamour  world  of  international  Here  then  is  a  riches 
"Here?  In  my  section  wo  all  wear  the  armour  affairs,  rumour  has  it  that  he  choice.  The  electors  will  soi 

of  God,  though  Ho  knows  we  would  greatly  like|  has  turned  from  the  roseate  start  thinking  about  these  name 

to  havo  on#  now  and  again.  But  if  you  sayi  chimera  of  Cloud  Cuckoo  Land  and  may  have  to  make  a  choi 

so,  I  certainly  would  caro  to  join  you."  I  and  is  getting  some  of  that  before  the  end  of  the  year. 


•L'BscRiPTio.N  PRICE;  In  Canada  $.9.  a  y^ar,  eiie-  I  rudc  unioM  leaders,  it  may  safcly  be  "Confound  thoso  portals  which  have  no  walls 

where  $6.  Single  copies  1.9  cents.  as.sumcd,  will  disiuiss  any  question  of  res-;  »  ,hem  aithar  sidt.  What  nuisances, 

HEAL  OFFKE:  Montreal-Teiephone  all  departments  „  ji-jiifv  fnr  thp  disgraceful  incident  in  l  tianK  tnem  aimer  sioa.  wnar  nuisa  cos. 
Avenue  8-2136.  I  ponsiDllliy  lOr  me  oisgracLiui  inciueni  in  though  they  do  romind  m#  of  my  estato  in 

TORONTO  OFFK'F:  702  Ko\ai  Hank  Hiris-,  *  Moiltrpal  (luiing  tilG  psst  WGGk  whcn  3  sllip  Normandy,  after  the  Boche  was  through  with 

street  East;  Telephone  EMpire  3-1323  and  EM.  jiud  oariicd  CODUer  ingOtS  frOm  the  j,  a„h  think 

3-1324.  E.  Wilfrid  Hooper,  Manager.  hiiivu  wuw  .j  j  c.  u  i  'L  And,  Ot  Kingsmoro  tOO,  COmO  tO  tninK 

a  t.  n  o,  ,  s  _  Gasoc  (oppcr  Miiie  was  raided  after  Teach-i  u  » 

NEW  YORK  OFFICE;  III  Broadway,  New  lork.  K.  S.  v 

Farley,  Representative.  ,  iiig  poi  t  bv  a  gang  numberuig  an  estirnatcd;  3  somewhat  less  than  angelic  manservant. 

LONDON,  ENG..  OFFICE:  95  Bishopgate,  F  t  .  2;  Davies  j  tvvo  hundred  lualcs  and  fcmales  and  Its  jjj  Oitawan  accent  he  whispers: 


TORONTO 

street 


&  Co.,  Representatives. 

EDITORI.AI.!  79  Ridgeway  Crescent,  Orpington,  Kent 


Devoted  to  the  iniereftsi  of  flie  tn- 
7'esting  public  in  the  belie)  that  the 


furnishings  and  equipment  seriously, 
i  damaged.  In  the  proce.ss,  some  of  the  ship  s 
.  ■  crew  were  manhandled.  _ _ ohiii.  i... 


It  can  bo  taken  for  granted,  of; 


confidence  of  capital  is  essential  to  course,  that  110  trade  union  officials  were,  t.,  . 

11,^  -fiyinyird?  iht>  rimRTiPrXl^i  !  *  ..  ,  all  a  ...  OIIUUC 


ofindSont\Z'deve^^^^^^  directly.  311(1  probably  not  evenj 


coiari^i  of  industry  and  the  — .  .  .  -  •  ■  ,n  -  j  re-  .  i  i  —  ■—  .  ...  .....  — 

our  resources.  _  indirectly,  in  the  raid,  fiade  union  officials,.  home  if  he  considers  it  necessary."  wucic  uhhk.',,  ai  leuai  ui 

SIONTBKAI,.  FRrDM.'.s7rTK.MBKR'2«.  W.W  ^^"oreun'C^  I!'!  .“'hTT  ''“'r  ”  r'”*  8one  by. 

-  _ _  — : —  sioimy  loi  tiii,  u<.y.uii  vuvv.  "-  vclveted  door  that  leads  to  the  rosewood  study  and  Mr.  King: 

(  opper  Mine,  whence  carpe  t  e  cargo  n  the  crystal  ball.  Few  moments  later  The  Shade  "Here  is  this  Diefenbi 

Arp  '^<;^lintpr  Partip*;"  Rea  V  on  he  ^  shjP-  has  beom^^  J  ^ 

.strike  bound  for  some  considerable  time|  ^ 

and  was.  a  week  ni  so  ago,  e  scene  (i  a'  meets  his  ghostly  host.  aside  from  you  has 

stone  throwing  and  club  .swinging  distur-  ^ 


at  home  if  he  considers  it  necessary." 


o  Be  no  ot  IT  ail.  I  jertajpiy  would  care  to  join  you."  |  and  is  getting  some  of  that 

ise  from  entrance  hal .  ^  j  fingers  in  anticipation  of  both!  “You  Know  What”  on  his  boots. 

'Confound  theso  portals  which  have  no  walls  ,  j  r,  ■  .  .  \  ac  Ko  ooIc  kjc  g-ci 

,,  ,  ,.r  . .  .  ,  the  sherry  and  the  Revelation  to  come.  bb  gets  ms  first  good  look  at 

a  flank  them  either  side.  What  nuisances,  ^  a  Canadian  barnyard.  But  it 

hough  they  do  remind  me  of  my  estato  in  unlikely 

lormandy,  after  the  Boche  was  through  with  "It  is  an  unfortunately  complicated  situation,  >  •  ih  i  ti  pi 

t.  And,  of  Kingsmer#  too,  come  to  think  Percy.  In  fact,  it  is  a  mess,  if  I  may  make  a  Ho".  Paul 

f  it.»  ■  simple  statement,  for  once."  lead’erT  ^ 

ler  a  somewhat  less  than  angelic  manservant.  Percy  makes  notes  hastily,  underlining  the  last  jj,  really  a  French^^  sneakfng 
ch  Oitawan  accent  he  whispers:  four  words  and  murmurs:  Canadian.  Actually  Paul  started 

And  who  shall  I  say  is  cal  mg?  "Unpreced.nt«l."  out  to  be  an  Ontario  Frenchman. 

3tes  the  newly  arrived  ghost;  A  tartan  clad  (male)  angel  pours  the  sherry  but  reverted  to  an  English  life 

"Mr.  Philip-Percy  Philip,  late  Ottawa  and  (Drysack)  and  receives,  as  if  quite  used  to  it  by  after  college  and  a  spell  in 
The  New  York  Times.  Is  Mr.  King  at  home?"  now,  the  instructions  to  leave  the  bottle  right  here.  Windsor;  and,  only  when  he  re- 

;  Shade  answers;  The  newsman's  eyes  light  up  as  they  have  notj  turned  to  Ottka  in  1935,  did  he 

He  is  not  necessarily  at  home,  but  he  will  be  done  since  he  was  called  from  the  press  gallery  pick  up  his  French  again.  He 


You  Know  What  on  his  boots.  gome  say  it  is  a  sure  thii 
as  he  gets  his  first  good  look  at  i  convention,  and  some  regard 
a  Canadian  barnyard.  But  it  a  wide  open  affair.  T1 


Liberals  do  not  pick  often,  bl 


Are  "Splinter  Parties"  Really  <rLr 

Such  a  Bad  Thing?  -‘I  du1f“s 'i'„gi“r.n 

During  the  course  of  the  general  gained  country-wide  publicity.  ..J' 

election  campaign  which  led  to  the  deieat  Gnquestionablv  a  factor  in  that  disturbance 
of  the  Liberal  government  last  June  can-  which  invaded  the  little  “P** 


'Mr.  Philip,  please." 


Of  the  Liberal  government  last  June  can-  ^  '  caravanserie  which  invaded  the  littlel  ""r  " 

didates  for  both  of  the  major  parties  and  communitv  and  which  was  led  by  »•»••  ?«>“• 

the  bulk  of  the  daily  pres.s  sounded  dire  leader  of  the  Canadian  Labour  Con-  p. ...  „ 

warnings  against  electoral  support  for  j  t  Labour  officials  in  the  Not  at  all,  Phihp,  er-Parcy.  How  ar#  things 

either  of  the  two  minor  parties.  Impressed  province  i  ”•  e«r- 

upon  the  voung  public  was  the  threat  that,  '  ,,  .u.  t.i™  .hi™,  (it  t.  pHa.,  «h.r.  p.rh.p.  .( 


"Mr.  King,  so  gracious  of  you  to  see  me, 
especially  at  a  time  which  must  surely  be  a 
soul-searing  one  for  you." 


in  the  event  of  a  clo.se  race  between  the 


Involved  in  the  violence  at  the  mine 
were  trade  union  personnel  and  non¬ 


government  official  oppose  helping  to  keep  the 

one  or  both  of  the  two  other  parties  might  „  tko  tpmi  "seah”  wa*; 

hpjd  the  balance  of  power  in  Ihe  new  in  the  heat  of  the  batt?e;  and  . 

Pafrliament.  .  it  is  not  without  significance  that  the  same  »  4  »  *  k  u'  i  »  m  l  •  l 

The  rc.sult  of  the  voting  justifioc  the  burled  by  the  Montreal  gang  in  ^  ‘  who ^t-Hr'thari 

warnings,  as  the  new  government  is  j  jj^gir  raid  on  the  ship.  y®"  ‘  ' 

dependent  upon  the  so-called  splinter  Assuming  that  there  was  no  trade  union  * I”"?  "“;:4k*  ' 

parties  in  the  House  for  its  continued  exis-  instigation  of  the  raid,  one  can  hardly  '* 

tence.  As  it  so  happens,  however  the  fear  ^  inference  that  trade  union 

of  a  “hung”  administration  is  mitigated  by  nffidaldom  was  an  accessory  before  the  '1'" 

the  apparent  indications  that  the  Conser-  ^^g^  that  a  Percy  Philip  cenfused  it  a  Percy  Philip 

vatives.  as  and  when  they  feel  that  the  s„ph  incidents  of  violence  in  the  course'  *»  *"  “"'’-PPy  Philip, 

time  is  ripe  for  going  back  to  the  country,  1  (^d  c  "  I  He  cannot  do  hit  bett  under  tuch  conditiont. 

ar^  likely  to  obtain  a  clear  overall  majority,  regg^  vears  and  they  provide  food  for 

The  question  of  the  splinter  parties,  ^hough/on  the  part  of^  those  in  the  trade  lit  Verd't^t? '"^At 

nevertheless,  remains  of  concern  to  those  j  ^  movement  in  Canada  who  are  call-  At  I  mentioned  .  .  . 

who  see  dangerous  implications  m  a  multi-  .  \  ^  ^hg  federal  labour  ‘“'’''V'’'*  *  *  k? 

party  political  system.  They  point  to  the  jgJisiaUon.  Any  intelligent  revision  of  the  P*'" 

United  States  and  the  United  Kingdom  as  hardly  fail  to  provide  ..J""* •  *  *  ’ 

prominent  example  of  the  benefits  of  the  government  action  in  the  event  of 

two  party  system,  brushing  off  the  Liberal  yjojenge  picket  lines  or,  better  still,  to  "You  mean  my  crystal  ball?  Of  course,  but 

party  in  Great  Britain  as  a  negligible  circumvent  the  possibility  of  such  violence  It's  not  glass  you  know-crystall  it  could, 

influence  in  that  country  in  the  light  of  its  tightening  up  the  regulations  with  perhaps;  i  have  not  recently  consulted  It.  it 

corporal’s  guard  of  a  representation  in  the  j-pgai-d  to  picketing.  •*  which  I  am  now  looking,  but  for 

Commons.  On  the  other  hand  they  see  _  you  .  .  .  well,  perhaps.  You  know,  of  course, 

France  and  Italy  as  horrible  examples  of  ^  how,  when  l  consulted  Franklin  shortly  after  his 

the  multi  party  system.  A  R6C6$Si0n  Of  3  LOVGlIiriQ  |  demise  concerning  the  length  of  th#  war  yet 

Overlooked  by  the  two-party  prota-  AIXO  **  remain  and  he  told  me  'three  months'; 

gonists  is  the  fact  that  the  influence  of  the  Utt  I  three  months  it  was,  almost  to  tho  day.  This, 

Liberal  party  in  Great  Britain  cannot  be  ..  „  .  nresident  of  Ford  ofl  else,  proved  my  point  at 


tain  things  fit  to  print;  othtrs,  perhaps  of 
equal  weight,  he  still  shuns.  But  never  mind; 
what  can  I  do  for  you?" 

Percy: 

"I  am  confused,  Mr.  Prime  Minister." 

Mr.  King: 

"Tut,  tut,  not  here;  it's  just  Mackenzie  here, 
you  know.  It's  Franklin  who  started  that.  I 
still  hear  from  him  now  and  again,  although, 
of  course,  he  is  in  the  Other  Place." 


where  thing.s,  at  least  occasionally,  flowed  rather  probably  cut  his  own  political 
freely  in  years  gone  by.  throat  when  he  ever  let  on  he 

Mr.  King:  could  speak  French,  because  he 

"Here  is  this  Diefenbacher  (that  is  how  I  knew,  then  would  start  at  least  even 
him  in  th#  earlier  days)  who  has  stolen  a!  with  Harris  and  Pearson  as, one 
march  on  us.  To  my  recollection,  no  one'  of  Ontario’s  favourites  for  the 
aside  from  you  has  ever  tried  to  reach  me,^  Liberal  leadership, 
although,  surely,  the  benches  at  Kingsmere  are;  Right  now,  Old  Man  Ontario 
still  there.  I  could  not,  perhaps,  have  foretold  seems  to  be  regarding  Walter 
exactly  how  matters  would  work  out,  but  I  Harris  as  his  own  ewe  lamb, 
could  hav#  shown  a  way  ...  I  did  before,  you  Only  man  in  the  cabinet  to  be 
know.  I  would  have  told  them  had  they  asked,  wounded  in  War  II,  this  Baptist 
me,  that  without  a  strong  and  catchy  promise, |  lawyer  from  Markdale  is  the 
to  tho  mothers  perhaps,"  (he  turns  and  wipes!  soul  of  integrity  and  sincerity, 
a  small  tear  as  he  looks  up  at  an  ectoplastic  He  looks  like,  he  sounds  like, 
reproduction  of  another  famous  painting),!  and  he  acts  like  the  very  spirit 
"Without  appealing  to  the  mothers  they  could'  and  soul  of  Ontario.  There  is  a 
not  win  this  time.  Mothers  by  and  large  do  solid  core  of  Ontario  Grits  who 
not  like  men  to  rest  their  case  merely  on  their  will  be  for  him  all  the  way, 
brains.  They  like  emotion  or  at  least  a  show,  regardless.  His  Canadian  record 
of  indignation;  which  was  the  only  thing  I  is  good,  and  his  incidental  beat- 

eould  ever  work  up.  Oh,  how  well  I  remem-  ing  by  some  obscure  Tory  in  no 

ber  1935  when  my  indignation  worked  like  a  way  dims  his  national  lustre, 
charm  against  R.B.'t  misguided  brainstorms."  Harris  knows  he  pulled  a  boner 
Percy:  |  in  the  budget.  But  the  history 


True  it  is,  that  Hon.  Paul  j  they  have  -always  picked  a  wi 
Marlin  is  not  entitled  to  a  chance  ner  in  the  past. 

at  the  leadership,  because  Paul  j- -  - - - 

is  really  a  French  speaking  '  1— 

Canadian.  Actually  Paul  started 
out  to  be  an  Ontario  Frenchman,  i 
but  reverted  to  an  English  life  | 
after  college  and  a  spell  in 

Windsor:  and,  only  when  he  re-  |  .  /  v  • 

turned  to  Ottawa  in  1935,  did  he  mvesteo  m 

pick  up  his  French  again.  He  '  »  __ 

probably  cut  his  own  political  ' 

throat  when  he  ever  let  on  he  mutual  accumulating  funb 
could  speak  French,  because  he 

then  would  start  at  least  even  :  33  Qf  jan.  3f,  1950 

with  Harris  and  Pearson  as, one  kaam 

of  Ontario  s  favourites  for  the  1  w  j  * 

Liberal  leadership.  I  Cashed  lor 

Right  now,  Old  Man  Ontario  '  |  ^  aa 

seems  to  be  regarding  Walter  { 

Harris  as  his  own  ewe  lamb. 

Only  man  in  the  cabinet  to  be  ■■epy 

wounded  in  War  II,  this  Baptist 

lawyer  from  Markdale  is  the  asoUune30, 1957 
soul  of  integrity  and  sincerity. 

He  looks  like,  he  sounds  like.  Continuous  reinvestment  of 
and  he  acts  like  the  very  spirit  dividends  from  a  diversifieiJ 

and  soul  of  Ontario.  There  is  a  list  of  Canadian  "growth ' 

solid  core  of  Ontario  Grits  who  companies  has  helped  tO 

will  be  for  him  all  the  way,  achieve  this  interesting  per- 

regardless.  His  Canadian  record  formance  for  Canada’s  fore- 
is  good,  and  his  incidental  beat-  most  Compound  Cumulative 

ing  by  some  obscure  Tory  in  no  Mutual  Fund. 


'I  Harris  knows  he  pulled  a  boner 
I  in  the  budget.  But  the  history 


the  multi  party  system.  I  A  Recession  or  a  Levelling  |  demise  concerning  the  length  of  the  war  yet 

Overlooked  by  the  two-party  prota-  AIXO  **  remain  and  he  told  me  'three  months'; 

gonists  is  the  fact  that  the  influence  of  the  Utt  I  three  months  it  was,  almost  to  the  day.  This, 

Liberal  party  in  Great  Britain  cannot  be  president  of  Ford  of  else,  proved  my  point  at 

gauged  by  the  number  of  candWates  it  Canada,  delivered  a  tLely  word  of  caution  that  time:  he  knew  more  when  h.  entered 

sends  to  the  House.  When  general  elections  ,  Canada’s  economic  progress,  ‘la'-kness  than  ever  he  knew  when  he  was 

come  along,  the  party  is  very  much  in  the  a  smoothly  flowing  curve.  ,  The  Ball!" 

11  was,  rather,  a  succession  of  sharp  rises'  Ke  mumbles,  concentrates  deeply;  without  ever 
proportion  of  the  parliamentary  seats  and,  alternating  with  levelling  off  periods.  These an  infinitive,  in  one  long  rambling  sen- 
although  few  of  them  arc  elected  — or  have  jgygjjjpjj  ^ff  periods  were  inevitable,  as  addresses  himself  to  the  all-seeing  piece 

been  in  recent  elections— they  still  attract  jj^gyjfabie  as  the  rises  which  had  preceded  crystal.  His  visitor  politely,  but  intently,  at- 

a  not  insignificant  national  vote.  undoubtedly  follow  them,  ‘empts  to  listen.  Years  of  moving  about  in  the 

The  political  system  in  the  United  ..  hnsinpssec  he  agreed  might  be  ^so‘eric  circles  of  statesmanship  and  diplomacy 

States,  with  the  Republican  and*Democrat  ia,7r.iUno  r.ff  noHnHc  now  ThP  reveal  themselves  in  the  exquisiteness  of  de- 


that  a  Percy  Philip  cenfused  it  a  Percy  Philip 
distracted.  He  it  an  unhappy  Percy  Philip. 
He  cannot  do  hit  best  under  tuch  conditiont. 
What,  I  ask  you,  it  going  on  down  there? 
What  has  happened?  And  why  this  tribulation 
about  the  leadership?  At  I  mentioned  .  .  . 
surely  this  .  .  .  Can  you  toll  me  what  it  going 
on  and,  more  important,  what  will  bo?  Per¬ 
haps  this  .  .  .  this  .  .  .  glass  .  .  .  ?" 

Mr,  King: 

"You  mean  my  crystal  ball?  Of  course,  but 
it's  not  glass  you  know— cryttall  It  could, 
perhaps;  I  have  not  recently  consulted  it.  It 
is  the  past  at  which  I  am  now  looking,  but  for 
you  .  .  .  well,  perhaps.  You  knew,  of  course, 
how,  when  I  consulted  Franklin  shortly  after  his 
demise  concerning  the  length  of  the  war  yet 
to  remain  and  he  told  me  'three  months'; 
three  months  it  was,  almost  to  the  day.  This, 
more  than  anything  else,  proved  my  point  at 
that  time:  he  knew  more  when  he  entered 
darkness  than  ever  he  knew  when  he  was 
alive  .  .  .  but  never  mind.  The  Balll" 


'By  the  way,  Mr. 


.  Mackenzie,  is  of  all  Finance  Ministers  is  that 


R.B.  her#  or  in  the  Other  Place?"  i  no  man  eve 

Mr.  King;  I  ‘axing  peop 

"Oh,  he  is  around,  you  know,  but  we  do  not  ago, 

spoak  except  to  give  each  other  recognition.! 

Don't  try  to  meet  him.  He  is  in  a  foul  mood  , 


no  man  ever  gains  popularity  by 
taxing  people,  Elsley  recognized 


There  is  no  doubt  that  Hon. 


th...  •  e  1  J  '  James  Sinclair,  the  Highland 

theso  days.  Things  wrong  in  England,  on  ,,  ,  _  , L-  •. 


somewhere.  But  to  come  back.  Sorry  as  I  Sco‘ from  Coast  Capilano  would 

am  to  say  it,  only  a  dark  horse  will  beat  this  vf  k 

—J  *1.  4  .*  •  I  ,  .  '  He  loves  to  fight.  He  has  brains, 

new  government,  and  that  certainly  not  in  ,,  .  ”  ,  „  , 

leca  rtu.  u  ...i .  4U  u  i  i.  „  Moreover,  in  Canada,  a  Scot  can 
1958,  Oh,  If  only  they  would  ask  me  how  .  .  „ 

p  do  no  wrong,  politically.  Remem- 

.  .  I  ber  Sir  John  A.  Macdonald, 

in  nothing  to  say?"  1  Alexander  Mackenzie  and  Mac- 

I  kenzie  King.  Twist  James  Sin- 
Another  sherry,  Percy  .  .  .  there  ...  The  clair  around  the  voters’  tongues. 
Ball  IS  clear  enough,  perhaps.  It  shows  a  jet  James  loose  on  a  convention, 
dark  horse  as  well  as  an  early  loss  of  some  of  and  he  might  steal  it  as  easily 
that  Quebec  vote.  It  sees  a  few  years  of  poll-  as  a  Scot  can  steal  an  English- 
tical  drought  and  some  of  the  boys  who  have  man’s  sheep, 
had  it  high  and  wide  and  quite  handsome  fall-^  For  sheer,  cold  blooded  com¬ 
ing  by  the  wayside.  After  all,  who  wants  to  petence,  give  Mr.  Jack  Pickers- 
be  an  ordinary  member  for  long,  after  being  a  gjii_  former  Minister  from  Bona- 
"world  figure"?  Some  of  these  younger  men.;  vista-Twillingate,  and  a  brain 

From  western  Ontario  ..  .  what  is  his  name  from  away  back.  The  Grey 

.  .  .  W.  Benidi  .  .  .  Beni  .  .  .  Never  mind.  Eminence  of  Mackenzie  King 
There  is  also  a  chap  from  the  prairies  but  and,  for  a  while,  Louis  St.  Lau- 
Saskatchewan  is  not  the  best  place  to  come  rent,  some  indeed  think  that 
from,  or  to  run  in.  I  know,  I  did  once.  And,'  Uncle  Louis  started  to  slip  when 
of  course  there  is  Walter.  j  he  stopped  listening  to  Jack. 

Let  me— by  the  way— in  our  sector  we  meet!  No  doubt  about  it,  Pickerskill 
early  for  our  evening  do.  I  don't  want  to  rushj  knows  Canada  inside  out.  He 
you.  But  let  me  be  brief  and  jugt  say  that  l!  loves  Canada  with  a  warm  but 
have  no  confidence  that  either  Lester  or  Pauli  inarticulate  love.  But  to  take 
will  make  it,  (Queer,  how  easily  these  first!  Jock  to  heart  would  be  for  most 
names  come  now  that  it  matters  no  longer.  )|  voters  like  trying  to  warm  up 
Jack?  I  don't  know.  I  cannot  see  him.  He  has'  to  an  auditor’s  report, 
been  made  fun  of  too  often,  with  his  fisher-!  Robert  Winters,  now 

man's  hat,  although  he  has  everything  else  in  head  of  Rio  Tinto  mining  ven- 


and  he  might  steal  it  as  easily 
as  a  Scot  can  steal  an  English¬ 
man’s  sheep. 

For  sheer,  cold  blooded  com- 


a  not  insignificant  national  vote.  undoubtedly  follow  them.  ten^Pts  to  listen.  Years  of  moving  about  in  the 

The  political  system  in  the  United  ..  hnsinpsspc  hp  agreed  might  be  ^so‘eric  circles  of  statesmanship  and  diplomacy 

States,  with  the  Republican  andJJemocrat  p^npriencing  levelling  off  neriods  now  The  themselves  in  the  exquisiteness  of  de¬ 
machines  operating  all  the  way  down  from  ^  ception.  He  studies  the  woodwork  as  if  he  were 

the  federal  to  the  municpal  level,  pre-  that  thej  ready  to  buy  it.  but  does  not  miss  a  word.  Only 

dudes,  to  all  intents  and  purposes,  any  downwards  ^  curve  ancl  not  as  the preambles  of  his  host’s  application  to  The 
opportunity  for  third  part v  candidate  being  ..breathing  spell”  before  another  forward  after  all,  he  is  hardly  an  adept, 

elected  to  Congress.  Although,  in  Great  ^  technique  is  strange  to  him.  The  words  start 

Britain,  party  politics  operate  at  the  •  .  in  the  economy  coming  through  now  as  the  prime  minister’s  ghost 

municipal  level  the  party  orpnization  is  g^rong,  he  ^continued.  In  these  confirms  what  he  sees  in  the  Glass.  Darkly: 

not  nearly  so  close  knit  as  between  the  strengths  and  not  in  the  month  to  "L«ter?  No,  no.  He  surely  cannot  pick  up 

national  and  municipal  levels.  T]here  is,  situation  of  individual  businesses,  ''»♦«*  impassioned  speech  on  Indo- 

in  point  of  fact  no  point  of  contact  bet-  indication  of  business  future.  ^h,  that's  bener,  there  are  other  faces 

ween  the  Biitish  and  L.S.  systems.  effect,  Mr.  Sale  was  reminding  ...Paul?  No,  much  too  saturnine  ...  Young 

It  is  an  interesting  fact  that,  in  recent  tjusinessmen  of  fundamentals  ^hich  are  Walter?  Heavens,  he  could  not  hold  his  own 

by-clcctions  in  the  L.K..  TJheral  standard-  too  easily  forgotten  in  the  heady  experience  ***♦•  ‘ben  what  about  Prince  Albert  and 
bearers  have  been  polling  materially  watching  the  balance  sheet  in  these  North  York?  i,  too,  could  win  for  others,  but 

heavier  votes  than  they  did  in  the  last  booming  days.  We  may  need  further  not  too  frequently  for  myself.  Still,  Walter .. ." 

general  elections,  the  infci  once  being  that  j-eminders  of  these  fundamentals  in  the  He  hums  the  melody: 

a  goodly  element  among  the  electors  are  uext  few  months.  It  is  so  easy  to  let  our  "There's  a  Coyne  in  the  fountain  .  .  ." 

beginning  to  sour  on  both  of  tlm  two  major  individual  problems  darken  the  general  Percy  interrupts: 

parties.  Should  this  trend  eonfinuo  it  will  outlook  And  wo  could  talk  ourselves  into  "Not  you,  Mr.  King,  ah,  . .  .  or  .  .  .  Macken- 

call  for  some  soul-.scarching  among  the  top  ^  serious  reccs.sion  *'«•" 

brass  in  the  Conservative  and  Labour  "  _  j  _ ' _  Mr.  King: 

parties;  and,  as  far  as  Mr.  Average  Citizen  11  **  11  merely  shows  that  you,  Farcy,  have  never 

is  concerned,  soul-scarching-  by  politicians  The  Late  Russe  D.  Bell  seen  me  at  my  lighter  moments.  I  had  them 


he  stopped  listening  to  Jack. 

No  doubt  about  it,  Pickerskill 
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a  serious  recession. 


Mr.  King: 

"If  merely  shows  that  you,  Farcy,  have  never 
seen  me  at  my  lighter  moments.  I  had  them 
too,  you  know." 


|,W4*  . .  -  . .  II  f%  II  aiivvy*  Miai  jw,  rwr^jg  naYV  never 

is  concerned,  soul-scarching-  by  politicians  The  Late  Russell  D.  Bell  »een  me  at  my  lighter  moments.  I  had  them 

invariably  constitutes  a  hopeful  sign  .  u  i.  1  u  4  too.  you  know." 

PorViarvc  >11  iiiinoc  enneiUoroH  m-o  in  A  man  who  had  bccn  H  promincnt  „  . 

Peihaps,  all  thing.s  tonsideied,  wo  in  r.  •  >,  cinonninl  nnH  indn^triil  Hfp  He  wistfully  blushes.  Continues  humming  .  .  . 

Canada  should  think  twice  before  wo  fmancia  and  indiistrial  hte  fingers  drumming  nervously  on  the 

nffpmnt  to  rpstore  tlio  two  nartv  svsfem  country  over  a  long  period  of  years  "  angers  arumrnmg  nervously  on  the 

The  “T  can  do  so  an  so  bet  or  tlnn  v^  "as  lost  to  Canada  in  the  accidental  death  days  opposition  speakers 

The  1  can  (to  so  ami  so  holtci  than  vou  ,  .  ,,  .  ^veek— in  an  airplane ®  "'‘‘h  Sas- 

platforms  of  the  two  major  parties  a  cra^Lnf  R,Sl  Davennort  Belf  S- 

Ottawa  calls  for  some  sort  of  whiplash  that  itussell  Davenport  rseii,  presi  appp-rs  a  little  annrv 

will  force  them  to  displav  some  originalilv  d^nt  of  Grocnshields  &  Company  Inc.,  one  ..jhere  are  horses  her#  dark  ones  Piekersaiii 
and  a  creator  degree  of  concern  for  the  nf  (  anada’s  leading  investment  hou.ses.  .  horsts  her#,  dark  ones.  Pickersgill 

anci  a  ,  P  loruLin  ,  cnpnt  47  venrs  with  '*  out  of  the  picture  he  entered  from 

voter.  And  the  lash  ran  only  be  supplied  by  j  '  -'H-  spent  4(  years  witn  4^.  ur4 

at  least  one  minor  nartv.  '  1  the  investment  company  which  he  headed  I'?*' f'"' '* 


voter.  And  the  lash  can  only  be  supplied  by 
at  least  one  minor  party. 

"Canadianism  in  Education" 
What  Does  It  Mean? 

In  the  course  of  an  address  at  i 
Fredericton  during  the  pa.st  week  the  j 


"There  arc  horses  hert,  dark  ones.  Pickersgill 
is  moving  out  of  the  picture  he  entered  from 
the  right;  Paul  is  still  moving  in  from  the  left, 
but  a  horse  steps  on  his  toes." 


on  his  death,  having  joined  Greenshields  T  ..  . 

&  Co.  in  1910  after  a  short  spell  in  the  ghostly  leer: 

newspaper  business,  the  latter  portion  of  ^ 


which  he  spent  with  the  financial  depart-!  Percy,  from  the  Royal  En-  •.  mao,  ir  wnai  ,t  ,s  looay.-- 

ment  of  a  Montreal  newspaiier.  jclosure  could  read  the  silks  from  a  thousand  feet  Exit  ghost  of  visitor.  Stateman’s  ghost  chuckles. 

His  financial  and  industrial  interests ^‘^hles  and  all, of  their  Has  another  sherry.  Calls  ghostly  dog  and  strolls 
writ'  niaiiv  and'variod  He  Was  chairman  dabbled  in  politics,  or  into  adjoining  room  for  scheduled  caucus  of  other 

nf  flio  nf  fho  In.lii^f rifil'  A have  liked  to  do  SO.)  ,  disembodied  politicians. 


his  favour  .  .  .  including  me  (modestly).  j 
Walter,  perhaps.  But  if  these  big  names  keep 
eliminating  each  other,  that  boy  William,  from 
Wet  Creek?  No,  Bad  Brook?  No  ...  ah  Rainy 
River  ...  he  might  just  possibly  make  it.j 
Still  young  enough  to  make  waiting  worth¬ 
while.  And,  you  know,  it  won't  be  too  much 
of  a  wait,  really. 

Philip:  ! 

"You  mean,  sir,  young  Beni  .  .  .  Benidickson, 
of  course  .  .  .  But  is  he  not  with  grain,  or  trade 
or  some  such?  ...  Of  course,  he  IS  a  lawyer. 
Married  well,  too  I  understand."  Grudgingly 
admits  the  thought  has  some  merit.  Likes  it, 
in  fact,  when  he  comes  to  think  of  it.  i 

Mr.  King:  j 

Quite.  But  now  to  other  things.  Why  all  this 
interest  Philip  .  .  .  er  .  .  .  Percy.  You  are  no 
longer  in  harness."  j 

Percy:  I 

"Well,  Sir,  you  never  know,  somebody  might 
get  the  idea  of  sitting  at  Kingsmere  to  try  to 
get  ME  someday.  Down  there,  I  feel,  nobody 
really  knows  anything.  At  St.  Patrick  nobody 
has  any  comments  and  in  Ottawa— well,  you 
know  what  Ottawa  is  like." 

Mr.  King; 

"Yes,  I  do.  (freaks  into  another  melody): 
"I  made  it  what  it  is  today." 


fures,  decides  he  wants  to  have 


;;;;  C’i;ia:uan  |  ^y-lv^tnal  A^ce,^aye|— ^ - ■  disemnc^ieq j^^cians. - 

Association,  Mr.s,  .\an  Murphv  of  Winnipeg,  I'ui  atif'n,  Ltd.,  ami  the  Jamaica  I  ublic;  TCAJnifC  Tl  r* 

of’z'oiiJVv' Limi'te/S  TEMPUS — Ths  Ottowo  ScoHe 

^  “I  am  not  suggesting,”' she  said,  “that  (Continued  from  Page  1) 

the  viewpoint  will  be  neeossarilv  uniform  director  ot  the  .National  Meei  Carj  r  ^^ould  not  be  St.  Laurent.  But  I  stock.  He  is  descended  from  Ice-  I  twice  a  parliamentary  assistant, 

across  the  country  but  there  are  certain  ‘^(jyporation.  Ltd.,  and  of  a  wide  list  of^  sucr  is  the  triumph  of  hope  over  |  landic  folk,  with  just  a  seasoning  I  once  with  the  department  of 
basic  principles  that  should  be  distinctive  r  u  r  experience  that  wells  up  from  of  Americanism.  On  his  wife’s  ;  finance  and  once  with  tran.sport; 

in  all  Canadian  education.”  .  .  K<7ll  had  been  one  of  the  few  re-  rny  soul,  that  once  more,  in  the  side  he  is  associated  with  the  !  he  also  has  always  run  on  — 

This  might  apjicar  to  be  a  v  ery  worthy  )i}<'iTiing  membor.s  of  a  group  of  leading;  sunset  of  my  life.  I  am  once  j  highly  influential  Richardson  and  had  been  elected  on  —  the 

objective  although,  as  tlie  worlliy  CSTA  '  f'nancier.s  which  played  a  leading  role  in!  again  going  to  give  vou  the  once  family.  His  wife  Agnes  is  the  .  Labour  ticket,  although  never 

president,  puts  i(.  there  is  something  para-  1  the  building  up.  during  the  late  teen.s  and  over  in  the  Prime  Minister’s  daughter  of  the  great  and  |  once  out  of  the  Liberal  Party 

doxical  in  her  statement.  It  seems  to  us  i  ('(‘•'■y  twenties,  (if  many  companies  which  sweep  Stakes.  mighty  Jim  Richardson.  It  is  a  i  caucus. 

that  basic  principles  constitute  the  sum  and  |  prominent  in  the  industrial  life  of|  .;.  .j.  debatable  question  as  to  whether  |  I  suggest  that  in  a  labour- 

substance  of  the  viewpoint.  C  anada  today.  He  was  still  active  at  the!  in  this  case,  the  last  shall  be  Sir  Clifford  Siftan  or  Jim  *  conscious  Canada,  he  would  come 


over  in  the  Prime  Minister’s 


that  basic  principles  constitute  the  sum  and  Pi’ominent  in  tne  industrial  Jiie  ol|  .;.  .j.  debatable  question  as  to  whether  |  I  suggest  that  in  a  labour-' 

substance  of  the  viewpoint.  C  anada  today.  He  was  still  active  at  the!  in  this  case,  the  last  shall  be  Sir  Clifford  Siftan  or  Jim  *  conscious  Canada,  he  would  come 

The  idea  that  there  is  too  much  of  his  untimely  death,  and  he  wilh  first,  and  the  man  I  have  listed  Richardson  was  the  greatest  man  j  nearest  to  being  a  spokesman 

provincialism  and  insufficient  nationalism  sorely  niis.sed,  not  only  by  the  manyl  down  that  list.  I  suggest  might  the  west  ever  produced.  Cer-  for  labour  of  any  potential  can- 

in  the  Canadian  outlook  is  not  a  new  one.  organizations  which  he  helped  to  guide,!  well  be  No.  l.  That  is,  if  there  tainly,  the  Richardsons  have  didate  in  the  Liberal  party. 
It  is  one  that  has  been  widely  disseminated  ^’ot  by  tlie  country  as  a  whole.  is  enough  time.  I’ll  give  you  a  made  the  prairies  what  they  are.  Y'oungish,  good  looking,  who 

over  a  considerable  period  of  years  and,  - — -  real  "Sleeper”  William  Benidick-  The  Benidicksons  have  some  knows  labour  as  well  as  the 

admittedly,  it  can  hardly  be  denied  in  CURT  COMMENT^  parliament  for  children,  and  in  one  is  the  name  i  prairies  he  may  be  the  man  who 

The  question  arises,  however,  as  to  Has  anvone  ever  thought  i 


CURT  COMMENTS 


Rainy  River-Kenora,  and  de-  '  “James”  preserved. 


could  take  it  all. 


Ihe  question  arises,  however,  as  to  '  Has  anyone  ever  thought  of  the  pos-  -signaled  as  the  Liberal-Labour  If  there  is  any  difficulty  in  I  can  think  of  one  or  other  of 
what  would  con.stitute  C!'anadiani.sm.  With-  |  sibility  that  the  recent  change  in  govern-  MP.  I  draw  your  attention  to  the  making  a  choice,  if  a  stalemate  ,  the  candidates  being  eliminated, 

out  doubt  there  would  be  various,  and  i  mont  might  also  bring  a  change  in  one  of.  suffixed  word.  ’  Labour.”  !  develops,  if  people  get  tired  of  j  I  can  see  the  Dark  Horses  surge 

probably  widely  varied,  theories  in  differ-  our  geographical  landmarks?  Say,  froml  To  begin  with,  Benidickson  ^  old  faces,  he  is  the  darkest  of  !  ahead  at  the  end  of  two  or  three 

ent  parts  of  the  country  on  this  score,  and  |  Riviere  St.  Laurent  to  Diefenbaker  River,  j  comes  from  the  right  kind  of  j  dark  horses.  Bill  Benidickson,  [  ballots,  and  I  can  see  Bill  Beni- 
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in  the  reporting  of  Canadian  affairs 
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Operations  of  company  over  The  Editor: 

period  of  years  have  been  rela-j - - 

tively  stable,  with  earnings  having  O'*  £  t  Ail 

shown  substantial  increases  during  1^0  rtlCGS  Of  V»  I 

the  years  1955  and  1956.  Another  |  ^  . 

year  of  record,  or  near  record.  iMqyrp  AhV  Pa/ Qf  i 
earnings  appears  to  be  in  prospect  *# 

for  the  current  year.  ~ 

As  an  investment  for  income,;.  Dear  Sir:  I  was  much  interested 
»  m  that  one-inch  item  in  your  Curt 
with  potentialities  for  at  least  a  Comments;”  “A  Montreal  baker  is 
modest  appreciation  in  market  supplying  two-potind  loaves  for 
value  over  a  period,  common  stock  I  three-pound  loaves  to  a  civic  re'> 
of  company  seems  to  offer  attrac- jfuge,  over  a  considerable  period, 
tions  at  today's  market,  ‘  ‘  “  ‘ 
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HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


tineau  Power  Co.  , 

he  common  stock  of  Gatineau, 
'er  Co.  has  been  recommended 
me  as  a  good  purchase  today! 
a  solid  5  per  cent  investment' 
1  prospects  for  at  least  a  mode- 
‘iy  good  appreciation  in  market; 
le  during  the  next  year  or  so., 
ase  let  me  have  some  informa- ■ 
with  regard  to  the  operations, 
his  company  and  express  your, 
lion  as  to  its  future  prospects.' 
.P.T.,  Ottawa.  | 

I.  prevailing  market  of  around; 
the  common  stock  of  Gatineau 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  ond  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  all 
ir  quiries. 


My  understanding  is  that  not  onb 

pe  the  organised  wheat  farmers  “Canadian  Eagle  Oil”  A  study  ol 
in  favor  of  getting  away  from  the  this  company  has  been  prepared 
jittery,  unrevealing  and  outmoded  by  J.  H.  Crang  &  Co.  Toronto, 
‘bushel”  and  changing  over  into  Fully  integrated,  the  company 
centals,  hundredweights,  or  100  operates  primarily  in  central  ana 
pounds;  but.  also,  important  seg-  South  America  and  in  1956  re- 
ments  of  the  grain  and  milling  ported  oil  sales  of  close  to  58  mil- 


I  It  took  a  long  time  to  recognise 
jthe  difference  between  a  two 

I  pound,  and  a  three-pound  loaf.”  .  _  _  _ _ 

i  The  thing  that  caught  this  of  streamlining  their  historic  com  &  Co.  40  Adelaide 
I  have  some  shares  of  Hiram ' fancy  in  the  above  picture  modify.  Toronto.' 

Walker .  Gooderham  &  Worts  "  the  rather  dis-  With  our  50-cent  dollars  in  1957  «  ,{. 

...  ,  ,  .  .couraging  bread-making  implica- and  the  North  American  diet  trend 

which  I  bought  last  year  and  as  {get  that  only  the  away  from  the  carbohydrates,  . 

which  cost  me  in  the  neighbour- 'other  day  I  read  in  one  of  perhaps  it  is  not  so  surprising  to* 
hood  of  $64  a  share.  I  could  have; your  farm  contemporaries,  on  learn  from  the  statisticians  in  the  Y*®"'  nt 

sold  them  earlier  this  year  ati‘'i's  same  theme  of  “Bread  U-S.  Department  of  Agriculture 

marKei.  in;  ^hare  but  failed  to  do that  “While  wheat  flour  that  the  bread  needs  of  168,000.000 

past  record!  TL  nut  tailed  to  do  constituent  in  ‘the  Americans  in  1956,  called  for  the  "  Lh?, 

hm3r  i  staff  of  life,’  its  cost  is  a  com-  same  tonnage  of  wheat  which  80  1 

•l$/l-72.  As  you  can  sec,  I  could  paralively  small  item  in  the  loaf  million  Americans  consumed  in  sinx-t  vvod 

uranic  pro-jstill  make  a  reasonably  good  pro-  as  delivered  to  the  consumer.  On  the  opening  years  of  the  20th  ^ 

r  enhance-! fit  |jy  spUing  just  now  and  lithe  average  214  bushels  of  wheat  Century?  It  seems  valid  to  as- 

longerterm  u  u  obtaininc  a  eooH  viHH!"*”  pounds  of  bread  .  .  .  serl  that  the  wheatgrowers  are  "Ford  of  Canada" 

?ly  sound  5i  ^  ?  ^  u^l'^ith  the  price  of  top  quality  supplying  their  basic  commodity  City  Company  Ltd, 

■sue  wniildl  "  investment  since  then,  ^^iicat  at,  say,  $2.00  a  bushel,  the  ut  modest,  not  to  say  ‘bargain,’ has  a  review  of  I 
’  *  [Would  you  advise  me  to  sell  and, value  of  the  wheat  in  a  20-  .  ...  ..  . 

ons  to  the  j  something  else  that  might; loaf  would  be  about  4  cents, 

t  have  better  prospects?  1  not  aware  of  the  c( 

I  w  c  c  1^^  pounds  of  bread  to  the 

Chemical  i  '  *  0*^0010  consumer  at  the  retail  level  i 

over  your  At  current  market  of  7l3i— close [u'orage  town  or  city  s 
.h.,  ,h..n  Thur,d.y,  Syptemto  nol, 

. . . »<  "'''a'"  Wall(fr.Goo<l.r.|„.|„a,-  ,4«  pomds^ol  I 

down  from  $60,079,389  at  end  of|al  arc  selling  to  give  a  yield  of  ham  &  Worts  Ltd.  is  selling  closer 
19.55  and  capital  compri.ses  $12,-|5  g  per  cent.  I  am  looking  for  ajl”  l*s  low  for  the  current  year  ol 
196,000  of  5  per  cent  ciimiilativelcommon  stock  investment  which  4  than  its  high  of  82'j.  It 
preferred  slock  ($100  par  value)  ;Liii  give  me  a  return  of  between  I  should  be  remembered,  of  course, 
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Monarch  Knit. 


FIRST  QCARTEB 


2.‘R  246 

427  630  20.71Ca 

22<(1  9  ... 

43d  S3(d  ... 
50(d  33d  . 

121  113  1.59 

ISKd  200(d 

4,507  4,746  3.75(ab 

61  225  0.47 

382  321  1.07 

410  241  2.W) 

234  241  2.13 

516  426  1.22 

724  452  6.19 

477  434  1.49 

427  244  0.12 

309(d  408(d 

2.201  2,022  3.27 

133  142  I 

.53  18  0.10  I 

407(d  283(d  I 

374  306  0.83  I 

368  289  4.97 

2,946  6.927  0.97 


256 

704  O.IS 
93  4..S6(p 

.328  0.06 

161 
18S 

.367  0  39(ab 


TELEVISION 

SHARES 

MANAGEMENT 

CORP. 


Bailey  Selburn 
S'wfx^  Dalriea 

Total#)  Data 

(  hange  .  _ 

*^Fiscal  year  from  JbIv  Slat,  1956,  ta 
June  3(Hh,  1957. 

**->riscaJ  yeair  from  July  Slat.  1S55,  ta 
June  30th,  1936. 
p )— Prafarred  aiock . 

I.' -Net  lost. 
h>— On  "B**  atock. 

(ab>— Combined  'A‘  and  *B*  aiorka. 


'period  having  been  as  follows: | investment  of  the  type  I  am  look-j earnings  figures  for  the  first 
19.52,  $1.62  a  share;  1953,  $1.77  a'ing  for.  imonths  of  company's  fiscal  year.; 

share,  1954,  $1.99  a  share;  19,55,  W.  D.  M.  —  Montreal,  [which  ended  August  31st.  showedj 

$2.07  a  share,  1956,  $2.28  a  share.  The  figure  of  $7.09  a  share  forjnet  after  all  charges  for  the  period! 
This  represents  average  annual  1956  earnings  on  the  common  stockSvell  in  excess  of  that  for  the  cor-1 
'earnings  over  the  5-year  period  of  of  National  Drug  &  Chemical  Co. Up^popding  period  of  preceding  j 
approximately  $1.9,5  a  share  and' 
over  the  same  period  a  total  of 
^$6.10,  or  an  average  of  $1.22  a 
share  has  been  paid  out  in  divi¬ 
dends  on  the  common  stock.  An- 
^nual  dividend  rate  of  common 
'stock  was  increased  from  $1.20  a 
share  to  $1  40  a  share  with  quar¬ 
terly  distribution  of  3.5  cents  a 
share  in  .July  of  last  year.  | 

On  basis  of  the  $1.40  a  sharej 
annual  dividend  rate,  C,atineau| 
common,  at  prevailing  market  of| 
around  27'j.  gives  an  indicated' 
yield  of  little  better  than  5  per! 
cent  As  indicated  above,  earnings' 
in  the  past  two  years  have  beenj 
substantially  in  excess  of  divi-j 
dend  requirements,  and  interim; 


9  Adelaide  Sfreef  Easf 
Toronto  1,  Ontario 


Nome 


graphical  error,  the  correct  figure: 5(5  g  share  on  stock,  as  compared! 
is  $2.09  a  share.  Even  these  perLvith  $15,713,0.52,  equal  to  $5  44  a- 
share  earnings,  as  you  will  see.ijharc.  j' 

were  about  3  times  the  .0  cents  a  I  Hiram! 

share  in  regular  dividends  and  ^ 

extras  that  have  been  paid  for  the^^,^^^  ^|: 

past  4  years.  .  ,  I  share  in  dividends  and  extra  that; 

Company  is  the  largest  ol  its;,  .  j  .c  ■  r 

.  ,  .  u  has  been  paid  on  the  i.ssue  for  the 

kind  in  Canada.  Through  sub-i  ,  ,  .  u  ,  ; 

. .  .  past  3  years,  and  results  for  the: 

sidiaries,  it  carries  on  an  exten-i  .  ^ 

,  ,  ,  .  'first  three  quarters  of  the  fiscal  j 

sive  wholesale  business  across,  •  ,  j  j  .1 

„  .  .  ,  .  .  ,  year  just  ended  would  suggest 

Canada  in  drugs,  pharmaceuticals  •  ,  'j  .  u 

.  ,,  ,,  „  I  greater  coverage  for  di.stnbutions! 

and  many  other  items  sold  overi”  ,  „ 


Mfrsfy  Paper  Co.  Lid.  advisri  Ihat  It 
[has  purchaaed  for  cancellation,  in  accord* 
ance  with  (he  terma  of  the  preferred  stock, 
purchase  agreement,  an  additional  85| 
shares  of  redeemable  preference 


Address 


City  -  Previnca 


I  Total  to  Date  l,:i)«,504  1,M9,:.1I 

Change  -,  12.81Tf  | 

I  Fiscal  yean  July  31ft,  1956,  to  June 
3ath.  1957.  I 

I  iFiscal  years  ended  July  31tt,  1955,  to 
June  30tb,  1936. 

[  a>~On  *A*  Stock. 

'  b^— On  *B’  Stock. 

ab)-^n  Combine  d‘A*  and  *R'  Stocks 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


New  Edition— A  Message 
to  Corporate  Management 


I  Interim  Earnings 

FIRST  NINE  MONTHS 

1957*  1956**  Per.  ah 

s  t  s 

Dial -Srairim,  30 131  33.1SS  3.39 

H.  Corbv  Di.st.  .  1,012  1,274  1.45 

Walker  G  fc  W  17.3211  15,713  S.Ofl 

MacMillan  .  8,261  14.580  1.56 


Every  few  years  we  bring  out  (  revi.scd  edition  of  our 
brochure  "A  Message  to  Corporate  Management**  This 
treatise  outlines  in  brief  form  the  special  functions  which 
an  underwriter  and  distributor  of  securities  performs  on 
behalf  of  corporate  management.  It  is  a  quick  but  com¬ 
prehensive  reference  on  financial  matters  w-hich  many  top 
officials  or  owners  like  to  keep  in  their  personal  file: 

Owners,  directors  and  officers  of  private  or  public  com- 
panics  are  invited  to  send  lor  a  copy  of  "A  Message  to 
Corporate  Management'*! 


FIRST  HALF 


Gairdncr  S  Company  Limited 

.^60  St.  Jame.s  St.  West,  Montreal 
Victor  s-sifi 

Toronto  Kingston  Quebec  Oxigary  Sancohveft 

Hamilton  Kitchener  London  Edmonton  Winnipeg 
New  Vork 


Mrmlftf 

\1%  IitPtstmttU  Dtsltrt' 
i  Aisatiatitn  tf  Cansda 


iPr^MOus  Total  .  1 
[Nall.  Grocers 
B.C.  Parkers 
(Can.  Collieries 
[Stand.  Paving 
IG.W.  Coal 
'  Mt.  Boy.  Dames 
No.  Can.  Oils 
Vuknn  Cons.  . .  . 
W.  Maygill 


All  Cansdlam 
Strtek  Exchsnttf 


Have  I  enough 


Wanf  to 

blT  RICH  OVERNIGHT 
,  through  INVESTMENTS? 


insurance 


Of  course  money  doesn’t  grow  on  trees — but  we 
have  shouTi  more  than  100,000  Canadians  an  easy, 
quick  way  to  make  money  grow.  Here’s  how  the 
Investors  Syndicate  plan  works. 


proper  care 


Forget  it.  It  can’t  be  done.  Urani¬ 
um.  titanium  and  bullium-  make 
pleasant  r  e  a  d  i  n  g  and  pleasant 
dreams.  But  long  after  any  specu¬ 
lative  boom  reaches  its  usual  xorry 
end  there  will  remain  the  sound 
principles  of  investing  used  by  suc¬ 
cessful  investors  today 

Thousands  of  investors  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  magazine  especially 
for  investors.  Its  name  is.  simply. 

1  INVESTOR.  It's  pocket  size.  It’s  easy 
to  read.  Its  authors  reflect  the  most 
capable  minds  in  the  entire  fmanc.al 
community. 

Gerald  M  Loeb.  for  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  "Douhle  Dividends"  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  itself  is  worth^any 
times  the  subscription  price  In  al¬ 
most  every  issue  Mr,  Loeb  discusses 
specific  securities  which,  in  liis 
ludgment,  have  characteristics  .1usti-| 
fving  investment  or  speculative 
interest  Mr  lyieb  is  the  author  of 
the  be.st-selling.  "do-it-vourself  " 
book  on  how  to  make  profits  in  the 
stork  market.  "The  Battle  for  In¬ 
vestment  Survival." 

Every  month  this  new  magazine 
will  brine  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  an-. 


Suppose  you  want  an  extra  $10,000  twenty  years 
from  now.  Simply  set  aside  about  a  dollar  each 
day — an  amount  which  often  disappears  in  aimless 
spending.  In  an  Investors  Syndicate  plan,  these 
single  dollars  will  mount  up  to  $10,000  in  twenty 
vears ! 


•  Jt  makps  a  man  mighty  proud  to  think 
of  the  complete  confidence  that  his  family  place  in  Mni 
as  a  good  provider  .  .  . 


That’s  a  guaranteed  minimum  return — made 
possible  by  the  combined  powers  of  wdse  invest* 
tnent  and  compound  interest. 


.And  it  makes  him  think  hard  about  his  life  insurance  ,  ,  * 
makes  him  wonder  whether  he  has  enough  to  look 
after  them  properly,  if  anything  should  happen  to  him. 

Today  it  o  good  day  lo  talk  to  a  london  Ufa  ropretentalive. 


Start  now  to  build  a  cash  reserve  for  your  future. 
For  complete  information  see  your  Investors 
representative  soon. 


dealing  with  Investment  Clubs,  Is 
gaining  nation-wide  interest. 

And  there  is  much  more  of  prae- 
tical  help  to  every  investor. 

The  subscription  rate  for  INVES¬ 
TOR  is  $5  per  year.  We’d  be  de¬ 
lighted  to  have  you  trv  a  special 
6-months  trial  for  only  $2. 

For  your  6-months  trial,  print  j-our 
n.ome  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2 
This  may  prove  to  be  the  soundest 
$2  investment  j'ou’ve  ever  made 

INVESTOR 

Tht  Cuid€  to  Timtty  In^Asting 
150  Broadway  New  York  38,  N.Y. 


London  Life 


Insurance  Company 

Head  Office:  London,  Canada 


HfAD  OFFICE.  WINNIPEG  •  OFFICES  IN  PFINCIPAl  CITIES 
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CSL  President  Calls  For  A 
National  Maritime  Policy 

The  need  Inr  s  national  mari-ilhe  U.K.  field  of  operations  is 
time  poliev  was  stressed  this  expense  of 

by  T.  R.  McLasan.  president  and,  eonfronting  the 

general  manager.  Canada  Steam-, Government  is  whether  Canada  is! 
ship  Lines.  jto  have  a  domestic  ship-building! 

The  policy  would  have  Immedi-iand  ship-operating  industry  or; 
.  ,  „•  whether  Canada  is  to  relv  upon  thei 

ate  application  to  administration  ofi  ^  i,,,! 

St.  Lawrence  Seaway  system,  tol(jomps(j(.  requirements, 
operation  of  roasting  trade,  and  to,  Quito  apart  from  the  benefits 
the  ship-building  industry.  i  which  would  accrue  the  ship  oper- 

These  are  the  domestic  consid-  ators  from  a  restricted  coasting 

erations  of  a  maritime  policy.  Sup-!“-ade  are  those  vvhich  would 

,  .  ,  I  accrue  first  to  the  builders  and 

port  and  encouragement  for  rr.t^^^cond\y  to  those  industries  which 
'  ii  al  of  deep-.sea  shipping  are  its  sorxe  the  ship-building  industry.  | 
international  aspects.  F'rom  7.i  to  85  per  rent  of  thej 

Mr.  MeLagan  pointed  out  that, material  svhich  goes  into  a  new 

..  e  .  j  —  _ _ j,-_'-''hip  is  from  outside  the  shipyard 

the  Seaway  ,s  extending  Canada  S;„.J,^ 

coastline  and  that  the  Arctic  is; jp(juj;(ry  jp  Canada,  from  the  steel' 
opening  up.  A  poliev,  designed  to;industry  to  the  textile  industry.  , 


Canodion  Cefonese  Appofnfmenfs 


Vanadium-Alloys  [Universal  Cooler  | 
Pmli*  Control  Changes 

•'“pOriS  rrOTIT  ,  controlling  interest  in  Universal 

IAKJm  Cooler  Co.,  has  been  acquired  by 

Wluc  sales  wdin  loaniel  Robertson  (Brantford*  from 

_  [Masters,  Smith  &  Co.,  for  an 

Sales  for  Vanadium-Alloys  Steel  amount  exceeding  $450,000.  Mr. 

T  M  I  ogi  a,,riGn'Ro*’crtson  is  retiring  as  president 

t.anada  Ltd.,  London,  Ont.,  during, become  chairman,  while  John- 

the  year  ended  June  30th,  1957,|stop  p  Scott  has  been  appointed 
were  approximately  "S'*  greater  president  and  general  manager.  H. 
than  that  of  the  previous  year.-"-  Maxwell  and  Olga  Robertson 
.  ,  „  .  •  .  1  A  have  replaced  Gordon  K.  Ma.sters 

The  Annual  Report  ,iust  released  fj^bert  M.  Syer  on  the  direc- 
shows  a  net  profit  tor  the  fiscal  toratc. 

vear  10.56-57  of  $32,577.  This  com-,  There  will  be  no  change  in  the 
pares  with  a  loss  of  $395,717  for|Company's  policy,  Mr.  Robertson 
.  .  ,  announced.  Located  at  Brantford, 

the  year  ended  June  30th,  19o6.  'Universal  Cooler  is  one  of  the' 
During  this  period  the  Company] large.st  companies  in  Canada  en-| 
also  entered  the  high  temperature i gaged  exclusively  in  refrigeration.* 
alloy  steel  field.  The  Company  was  Sales  this  year  are  25  per  cent] 
able  to  produce  nearly  double  the  ahead  of  1956,  while  the  increase] 
amount  of  finished  steel  in  com-! in  profits  is  proportionately  high- 
parison  with  that  of  the  previous  er.  I 

vear,  without  any  appreciable  in-,  -  ! 

crease  in  the  labour  force^  ;  Bjg  Wcck's  DfOD  111  I 
Additions  were  made  to  the  mam:  j  r 

plant  building  for  the  housing  of!  ExpOrtS  Or  WhCOt 
maintenance,  box  making  and  car-]  Ottawa;  Overseas  export  clear-* 
pentcr  departments,  as  well  as  njances  of  wheat  in  the  week  end- 
large  part  of  the  machine  fool  jpg  28  amounted  to  5.011,000, 

equipment.  Two  new  bar  furnaces  bushels,  down  25%  from  last  year's! 
for  heat  treating,  together  with  comparable  total  of  6.631,000  bush- 
water  and  oil  quenching  facilities  DBS  reports.  Barley  clear- i 
were  completed.  These  new  fur-  gpces  were  substantially  lower  at  j 
naces  will  be  u.sed  primarily  for  2n,ooo  bu.shcls  ver.sus  1.275.000.! 
[treating  commercial  alloy  and  air-  but  flaxseed  clearances  were  high-i 
craft  need.s.  Additional  new  sleel]pj.  274.OOO  bushels  versus  249.000. 
sawing  and  cutting  equipment,  a;  , .August  28  per-i 

]  10-ton  mobile  crane,  and  numer-ij„j  ^.bpgt  clearances  fell  slightly; 
ous  other  ^equipment  items  were;, „  21,184.000  bu.shels  from  la.st 


T.  H.  Hilliard 


W.  M.  Jonas 


('.  W.  Pa\,mer,  president  of  (Canadian  Celanese  Limited,  an¬ 
nounces  the  appointment  of  T,  H.  Hilliard  (left*  as  vice-president. 


encourage  Canadian  coasting  op-j  A  strong  ship-building  industry.!  d'lalby  ond  mill  cost  control  and  of  5\.  M.  Jones  as  manager  of 


erations,  with  their  subsequent  (.serving  a  strong  coasting  trade  in-l  factory.  ,u„ 

benefits  of  reliable  transportation, *dustrv.  would  be  a  generator  for*  ^  l  formerly  vice-president  ,  ... 

is  necessary,  he  maintains,  ifinew  business  throughout  a  host  of;  Drummondville  factory  and  Mr.  Jones  was  manager  of  mill 

Canada  is  to  derive  the  full  bene- [secondary  producers.  ,  ^  ,p? '  .  ,  .  ,  ,  ,  ;.v,„,GaiGtGi.f 

fit  of  water-borne  transport.  I  One  way  in  which  the  Canadian  ^hese  appoiniments  lake  etfeel  imm^^ _ 

'In  Ottawa,  it  is  expected  lhatjindu.strics  hope  to  be  placed  in  ■  ■ .  — — ^ 

the  report  of  the  Royal  Commis-'posilion  to  compete  on  an  equit:*  _ I”"  ~~  ^ 

Sion  on  Coasting  Trade  will  have]  able  basis  with  U.K.  operators  and  1 
its  final  report  ready  for  presrn-]builders  is  through  an  extended, 
lation  prior  to  the  opening  of  Par-:,system  of  write-offs  which  would!  j 
liament.  '(ompcnsate'for  the  higher  operat-j  ' 

'The  eommission  is  expected  loiing  and  construction  co.sts.  ;  * 

recommend  on  whether  the  enasl-j  The  U.K..  it  is  pointed  out,  al-|  ' 
ing  trade  should  be  limited  lo'ready  derives  certain  bcnctitsj  I 
Canadian-built  and  manned  shipsifrom  such  indirect  a.ssistancc.  It] 
as  the  industry  has  asked.*  follows  that  if  the  Canadians  are  ' 

Basis  of  the  industry  request  is;|o  compete  effectively,  the  same]  I 
that  under  Canadian  wage-cost  |  met  hods  could  well  he  employed.! 
conditions,  neither  ship  construe-  The  basic  recommendation  of;  ] 
lion  nor  operation  can  competciboth  dome.stic  operators  and  do-|  j 

with  the  United  Kingdom  or,  for  meslic  builders,  however,  is  for  a'  I _ _  i| 

that  matter,  other  foreign  ship-lcoasting  trade  restricted  to  Cana-j  — — —  ‘  -  -  '  ’ 

builders  and  operators.  idian-buill  and-  manned  shipping.'  Whof  Makes  O  Small  Fire  Grow? 

However.  United  Kingdom  ship-  They  point  out  that  other  domestic] 

ping  has  free  access  to  the  Cana-jtranspnrtalion  industries  share  this!  The  following  article  was  taken  appreciable  damage  and  result  in 

dian  coasting  trade  and  wjlh  Ihcihenefil;  that  re.stricted  coasting; -I'bg  Sentinel,  Published  by  little  or  not  publicity. 

opening  of  the  coastline,  by  way  trade  is  common  practice  m  al-  ™,  ,  i  .  a  ■  ■  I  t  f  .i,  r 


’  ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Douff.  Weston 
What  Makes  a  Small  Fire  Grow? 


MEADOWS  TRAVEL  SERVICE 

(Owned  and  operated  by  Themat  Meadewi  b  Co.  Canada  Ltd.) 

A  COMPLETE  TRAVEL  SERVICE  CONVENIENTLY 
LOCATED  IN  THE  FINANCIAL  DISTRICT. 

Agents  for  All  Domestic  and  Overseas  Air  Lines. 

Tours  -  Cruises  •  Hotel  Reservations 
Steamship  Reservations  -  Cargo/Possenger  Services 
Suite  306.  Canada  Steamihipi  Building 

759  VICTORIA  SfiUARE  —  VI.  9-1243 


Underwooti  Limited 


Sew  branch  premises  eenstrueted  and  Imsg-term  leasing 
provided  by  the  undersigned,  in  Hamilton. 


of  the  Seaway  and  in  the  Arctic,* most  all  maritime  countries. 

Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL... 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 

Sweet  Coporol,  Moling.,  Viceroy 
\  or  WincheUer. 

^  Prln  ■ndutl.i  paihia.. 

Mnil  orrler  anti  remittance  to; 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


’.The  F'actory  In.surancc  Associa-j  Some  of  these  contributing  fac- 
-!tion.  We  thought  it  would  be  of  in-jtors  are  already  "built-in",  jugt 
tcre.st  in  view  of  the  fact  that  Fire  waiting  for  the  right  circumstan- 
Prevenlion  Week  is  only  a  short  ccs  to  occur.  Structural  fire  pro¬ 
time  away.  ]  lection  weaknesses  are  major 

During  19.56  there  were  four  hun-  factors  in  catastrophic  fire  losses, 
dred  thirty  fires,  each  causing  loss  The  ab.senre  of  divisional  walls  or 
[in  excess  of  $2.50.000.  in  the  United  I  he  presence  of  substandard  fire 
Slates  and  Canada.  Of  these,  walks  are  still  factors  contributing 
, eighty-six  los.ses  exceeded  $1.000, -jto  many  large  fire  losses.  Another 
'noo.  These  4,50  fires,  relatively ' adverse  feature,  in  the  .structural 
few  in  number,  accounted  for  24%  |  category  is  a  building  with  large 
'of  the  dollar  loss  caused  by  all 'unbroken  areas  permitting  exposu- 
!  fires  in  the  United  Stales  and  Ca-!re  of  an  excessive  value  in  con- 
inada  during  this  period.  tents,  as  well  as  value  of  struc- 

['  What  makes  a  .small  fire  grow?  ture,  to  total  *los,s  from  one  fire. 
What  laclors  permit  fire,  one  of  Such  a  condition  makes  the  cf- 
: civilizations  mo.st  u.scful  tools,  to  ifretive  ii.sc  of  hose  streams  almost 
break  hounds  and  become  one  of i  impossible  and  hampers  firemen 
the  most  dc.slructive.  waslelul  and  in  their  efforts  to  reach  the  scat 
; terrifying  forces  existing'.’  Most  of  the  blaze.  Another  important 
fires  start  as  a  .small  flame  or  structural  defect  is  the  grouping 
[spark,  and  if  promptly  delected, of  combustible  buildings  too  close- 
land  properly  cnnlrolled  cause  no  ly,  and  the  failure  to  protect  wall 

-  “[openings  in  well  constructed  build- 

ingS  from  Ollt  Side  exposures. 


^ added  during  the  year.  ^ 

Newsprint  Mills  i 

Feel  Cost  Squeeze  | 

New  York.  —  .Major  newsprint |‘ 

producers  in  North  .America  have* 
shown  declines  in  mid-year  carn-j 
lings  of  an  average  of  22  per  cent! 
from  last  year,  according  to  a ' 
report  released  here  by  the  News-i 
print  Information  Committee.  ' 
i  This  condition  applies  to  13  of, 
j]4  newsprint  producers.  The  ex-, 
iception,  Bowatcr  Paper  Corpora-: 
;tion,  showed  a  profit  increase  of 
1 14  per  cent.  [ 

I  Although  the  production  of  iiews-j 
I  print  set  records  during  the  first-] 
half  period,  the  committee  noted; 
j  decreases  in  earnings  of  major] 

!  producers  varied  from  11.6  per 
jeent  to  40.9  per  cent.  | 

Higher  costs  are  generally* 

I  blamed  for  the  present  situation,  | 
j  compounded  by  the  dollar  pre-| 
jmium  in  the  case  of  Canadian 
i operations.  Another  increase  in] 
newsprint  price  is  hinted.  The  last] 
general  increase,  of  $4  a  ton  on] 
the  New  ^'ork  market  effective 
-March  1,  is  not  regarded  as  ade¬ 
quate  by  several  producers,  ac-j 
cording  to  the  committee.  * 

During  the  la.st  week,  some 
I  North  American  producers  have 
I  announced  curtailment  in  their, 
new.sprint  output.  The  cutdowns* 
[were  attributed  to  a  ronlinucd! 
increase  in  productive  capacity,] 
current  high  newspaper  inven-| 
lories,  and  a  lower  rale  of  con-j 
sumption  partly  due  tn  strikes  in! 
several  cities  ' 


Tankoos  Yarmon  Ltd. 

Toronto 


Tankoos  &  Co. 

N*w  York 


year's  24.118,000  but  flaxseed 
climbed  moderately  to  971.000 
bu.shels  from  737,000,  while  barley 
clearances  were  down  markedly  i 
to  .586.000  bushels  from  6.277.000,  1 


A  Changing  World . . . 


The  world  in  which  we  lire  is  constantly 
^hanging,  bringing  new  challenges,  new’ 
opportunities.  An  awareness  of  these  changing 
conditions  is,  we  believe,  essential  to 


investment  surress. 


PUmr  smA  me  vaur  Se^yaemher  BrrHetin 


The  current  issue  of  our  Monthly  Bulletin 
discusses  one  aspect  of  this  subject.  In  addition, 
it  contains  a  r-port  on  the  construction  industry 
with  review's  of  three  leading  companies. 

This  Bulletin  is  ftmiinhle  tn  interested  weesters 
without  obligation.  IT  rite  Jor  a  copy  to-day. 

R.05S,  Knowles  &  Co.  LtJ. 

25  ADEL'UDE  STREET  WEST.  TORONTO 


Rrsmpfon 


An  Open  Letter  from  R.  .lodrev 


TO  THE  HOLDERS  OF 


Dominion  Steel  &  Coal  Corporation  Limited 

SHARES  AND  DEBENTURES: 

RE:  A.  V.  ROE  OFFER 

I  marie  an  arransrrmetif  with  the  .N'afinnal  Trii.st  Company  Limited 
lo  furnish  me  with  a  certified  shareholders'  list  of  Dominion  Steel  ft. 
foal  forporatinn  Limited.  On  September '12.  1957,  the  trust  rompan.v 
ad\  ised  me  that  the  corporation  instructed  them  that  it  would  not  be  in 
order  to  furnish  me  with  .such  a  list' — even  though  1  had  agreed  to  pay 
for  same.  I  am  accordingly  taking  this  medium  tn  communicate  with  you. 

At  the  last  meeting  of  the  directors  of  Dosco,  1  asked  the  director.s 
to  call  a  meeting  of  the  shareholders  and  at  that  time  tendered  over 
lino  reqiio.'?t.s  from  shareholders  tn  call  such  a  meeting  and  suggested 
to  the  directors  that  they  should  not  await  a  legal  demand  but  in  the 
interests  of  all  concerned  should  call  a  meeting  of  the  shareholders  to 
consider  the  Avrn  proposal.  1  have  now  received  over  2.000  requests  that 
n  meeting  ho  railed  repre.^enting  over  400.000  shares. 

1  now  ask  you  as  shareholders  of  Dosco  the  following  questions: 

(1)  Do  you  not  feet  that  you  are  entitled  to  a  great  deal  more  infor¬ 
mation  about  the  two  companies? 

(2)  Are  there  not  many  questions  you  wnulrl  like  answered? 

(o)  \\  by  is  Dosco  lieing  sold  when  in  lO.'Sfi  earnings  reached  a  new  peak 
— 70  percent  higher  than  the  average  for  the  previous  9  years — and 
more  especialy  when  19o7  earnings  may  be  p\en  greater  still? 

(1)  Who  did  the  negotiating  and  are  you  satisfierl  that  a  sufficient  at¬ 
tempt  was  made  In  secure  you  as  good  an  offer  as  po.ssible? 

(o)  Who  was  acting  in  your  interests? 

(bj  W  hen  afiproximately  4,00(1,000  more  shares  of  A\ro  are  issued,  what 
will  they  sell  for?  W'ill  there  be  a  ready  market  for  them  as  there  has 
been  for  your  Dosco  shares? 

(7)  ou  are  being  offered  $10. 2o  plus  a  piece  of  paper  representing  I't 
shares  of  Avrn  for  each  Dosco  share.  What  will  the  piece  of  paper  be 
worth  ? 

(8)  W  hat  haiipens  tn  Avro  it  defence  orders  are  cut  ? 

(9)  Is  Avro  looking  for  diversification  for  itself,  and  if  so.  what  about 
you,  the  holders  of  Do,sco?  Is  this  deal  for  Avro's  benefit  or  for  Dosco's? 

I  personall.v  belie\e  that  the  offer  is  completely  insufficient  and  that, 
a  proper  analysis  of  the  worth  of  the  2  companies  will  show  this.  I  firml.v 
recommend  that  you  do  not  accept  the  offer. 

I  repeat  my  request  for  ,\nii  to  send  in  your  proxy  and  .voiir  requis¬ 
ition  for  the  meeting  at  the  earliest  date  possible.  1  believe  you  can  still 
stop  this  deal.  It  is  your  company.  Why  give  it  away? 

(Signed)  R.  A.  JODREY. 
Member  Board  of  Directors, 

Hanfiporf,  N.S.  Dominion  Steel  &  Coal  Corp.  Ltd. 


In  mn,sl  case.s.  combustible  or, 
flammable  contents  of  buildings 
contribute  fuel,  helping  the  fire  to 
spread.  Frequently  poor  house¬ 
keeping,  often  overlooked  in  daily 
routine,  has  also  been  a  factor  in 
the  spread  of  fires.  In  addition, 
improperly  hankled  flammable  li¬ 
quids  are  another  important  fea-| 
lure  often  contributing  to  large* 
losses.  I 

Elilher  comhustihlp  buildings  or' 
combustible  contents  require  the] 
installation  of  specially  designed! 
automatic  protection,  the  best  of! 
'which  is  automatic  sprinklers.] 
■Sprinklers  have  proven  effective! 
in  96.2%  of  all  fires  occurring  in' 
sprinklered  buildings.  The  instan-] 
CCS  where  ma.ior  fires  have  occur- 1 
red  in  sprinklered  buildings  involv-l 
ed  shut  valves,  inadequate  water  ^ 
supply,  interior  pipe  obstructions, ; 
obs^ucled  distribution  or  impro-| 
per  installation  and  maintenance] 
prevented  proper  operation  or  con-] 
trnl.  In  other  cases,  the  hazards' 
of  occupancy  were  ton  severe  for, 
the  type  ot  system  installed.  [ 
Delayed  detection  and  improper, 
handling  of  fire  in  its  incipicncy] 
has  been  a  serious  factor  in  about! 
half  of  all  large  fire  losses.  Ab-] 
scncc  of  any  automatic  alarm  sys-j 
tern,  and  substandard  or  no  watch-] 
man  service,  are  the  most  impor-i 
I  ant  reasons  for  delayed  dctec- 
*lion,  while  failure  In  call  the! 

: public  fire  department  promptly | 
in  many  instances  has  resulted  in' 
fires  burning  out  of  control  by  the! 
time  the  fire  department  arrived,  j 


June  Shipments  Of 
I  Synthetic  Fabrics  Low 

Volume  of  shipments  of  synthe-] 
ttic  fabrics  by  Canadian  mills; 
during  July  was  considerably] 
lower  than  during  the  previous 
month,  reflecting  the  annual  two- 
week  holiday  period,,  traditionally 
taken  in  July. 

In  .luly  Canadian  mills  shipped, 
.5,720.000  linear  yards  of  synthetic] 
fabrics,  compared  with  8.030,000 
shipped  in  June  of  this  year  and] 
4.492.000  linear  yards  shipped  in* 
July.  1956.  j 


Simpsons-Sears  Opens 
Store  in  Edmonton 

Edmonton,— The  new  department 
store  of  Simpsons-Sears  Ltd.,  here 
has  been  opened  for  business.  The 
three-floor  air-conditioned  building 
has  a  total  area  of  155.000  square 
feel  and  offers  a  full  range  o/ 
goods  and  services. 

The  new  store  is  the  twelfth 
opened  by  the  company  .since  it 
was  formed  4*7  year.s  ago.  Next 
I  in  line  in  the  Simpsons-Sears  pro¬ 
gram  is  a  start  this  fall  on  a  new 
I  department  store  in  Winnipeg. 


Young  businessmen 
get 

encouragement 


THE  ■  BANK 


THE 


Because  we  believe  that  the  young  businessman  is 
an  important  part  of  Canada’s  future,  he  will  find  a 
warm  welcome  awaiting  him  at  any  branch  of 
The  Toronto-Dominion.  To  encourage  new  business  and 
new  ideas  ,  .  .  and  to  encourage  them  on  the  basis 
of  sound  banking  experience  ...  is  part  of  our  busmess. 
So  if  a  man  is  young  in  age,  or  young  in  ideas  .  ,  . 
he  will  find  experience,  understanding, 
and  encouragement  at  any  of  more  than  470 
Toronto-Dominion  branches  throughout  Canada. 


TORONTO-DOMINION 

THK  BANK  THAT  LOOKS  AHEAD 


BANK 


il  Production  in  West  Up  '  Quebec  Mineral  Financing' For^ 


D  Per  Cent  in  First  Half 


roduction  of  crude  oil  in  West-!  Saskatchewan  production  in  June 


Production  Off  Wesfcoast  Trans. 

-  New  York  —  An  underwriting 

Quebec:  Mineral  production  in'group  headed  by  Eastman  Dillon, 


Opemiska  Net 
Down  Widely 
In  First  Half 


Change  in  Capital, 
Name  For  Cortez 

Toronto;  Shareholders  approval 
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First  Half  Net 


of  a  proposed  capital  rcorganiza-  Qf  3aySel  Hiolier 
jtion  and  change  in  name  for  Cor-i  '  ” 


I  Inspiration  Net 
iFor  7  Months  Off 


t  es.  ^  P^'' For  the  first  hall  producers  turned  registered  in  19,56,  according  inate  debentures,  scries  C,  due i  were  down  widely  from  figures  for |  Proposal  calls  for  a  reduction  improvement  in  net  earnings  are  earnings  after  all  charges  mode- 

Lun^in  the  Department  Of  Mines  which' 198«-  j corresponding  period  of  1956  in- in  authorized  capital  to  1,320,000  shown  in  interim  figures  covering  rately  lower  than  for  the  corre- 

ecline  in  output  from  May  to  about  twice  that  of  the  comparable  ci.natinn  in  nart  to'  'The  underwriters  are  offering  in  tenm  statement  covering  opera- shares  of  $1  par  value  from  5,000,- ,  -j  ,  d  •.  ceiburn  Oil  snondine  neriod  of  last  year  at 

e  reflects  Iciwer  demand  for  period  last  year.  attribu  es  the  situation  in  part  to  ^  $12 .  t  ions  for  the  6  months  ended  June  000  by  the  cancellation  of  3,680,000  ^  u 

erta  crude  while  the  gain  over  Manitoba  turned  out  .509,001  the  fall  in  prices  for  base  metals, debentures.  The  30th  reveals.  Declines,  it  is  pointed  shares  of  the  4,600,000  shares  is- i*  ‘^e  6  months  $176,619,  equal  to  5.9  cents  a  share 

)  is  a  result  of  sharply  increas-  barrels  ol  oil  in  June,  up  4.4  per  and  to  a  slackening  in  demand  ‘O^iprice  per  $100  princinal  amount  of  out,  reflect  the  fact  that  there  waslsued  and  a  subsequent  increase  in  ended  June  30th  1957.  Total  pro-  on  outstanding  stock  as  compared 

nrnrliir-linn  in  SCnctali.heu’an  non*  frntvi  Mq*/  anH  covon  nor  non*  nortain  inHllSfnal  minerals  and  ,  .  r  .  - .  .  .  T.  1  _  _  _  I _ ;,_i  r  ooo  ooo  _ u.. _  .  .  .  .  .  .  I  .  .  _ _  .... _ - 


n  the  comparable  months  last  cent  from  a  year  earlier.  and  cement  production  was  off  byi^QQOQQ  pf  debentures  s 

r.  British  Columbia  had  an  output  one  per  cent,  to  223.327  and  777,938' pjpj,  accrued  ii 

Iberia  oil  outpui  in  June  at  of  29,876  barrels  in  June,  8.2  per  tons  respectively,  from  225,436  and  pgr  $ioo  principal  amount  oT  de  !  Product 
74.439  barrels  eased  5.7  per  cent  less  than  in  May  but  many  782,725  tons  a  year  ago  Clay  pro- bentures  which  have  been  over '253  for  tti 
t  from  the  preceding  month, times  more  than  the  3,842  barrels i ducts  dropped  by  seven  per  cent,, subscribed 
gained  9.3  per  cent  from  June; produced  in  June  1956.  Six-month  to  $3,898,801  from  $4,163,340.  Gold,"  The  debentures  are  conv 


and  cement  production  was  off  byj^oo  oQo  pf  jhe  debentures  at  $100  caused  by  the  fire  at  the  property  Annual  report  of  Cortez  for  the  last  year  while  net  earnings  werej Thomson,  president,  states  that 
one  per  cent,  to  223.327  and  777,938' (fgpp^jipp)  pj^j,  accrued  interest  fall  of  last  year.  ended  June  30,  19,57,  states  up  at  $373,378.  equal  to  7'2  centsjdrilling  machines  operated  as  at 


jction  was  valued  at  $2,060,-  I^at  since  the  last  report  to  share- 
the  first  half  of  this  ycar.Iholders  in  September.  1956,  the; 


share,  on  combined  “A"  andi-Inly  31  last  totalled  27  as  against 
•'  nntstanHina  «  ,.nmJ77  a  year  ago.  This,  he  points  out. 


•  . -  — --  r---  . —  - I  K*"  oeniures,  wnicn  nave  been  over-  .  r.  . ,  - u  '“R"  miKianHinp  inm  i"  " 

t  from  the  preceding  month , times  more  than  the  3,842  barrels  ducts  dropped  by  seven  per  cent,. sub.scribed  down  from  $5,217,038  for  samel^^ompany  s  activities  have  been :  «  on'-''‘anaing  as  com 

gained  9.3  per  cent  from  June;produccd  in  June  1956.  Six-month  to  $3,898,801  from  $4,163,340.  Gold,  The  debentures  are  convertible -Period  last  vear  and  net  earnings, een^ed  on  the  copper  property  in  :Parea  wiin  .j.jH.Bi,^  equal  lo  h  2  industry. 

5.  In  the  first  six  months  pro- output  at  172,751  barrels  comparedl^as  11  per  cent  lower,  at  496,681iinto  the  company's  common  stock'^i'et  all  charges  were  down  Quebec.  Dia- |tents  a  snaie^  , 

lion  expanded  by  11^  per  cent  with  only  4.193  in  the  same  19d6, ounces  compared  with  552,729,  and^hrough  July  15.  1978.  Conversion  1*315.980,  equal  to  5^  cents  a  sharei|^”"^  inconefusNe  6  months  of  his  vear  was  up  atl-seven  months  ^amounted  to  304.229 

a  record  7.5.0, .3,423  barrels^ _ .span.  _  silver,  24  per  cent  at  1,784,029; prices  are  $35  (US.)  for  the  first  O”  outstanding  stock  from  $2.261,- inconcliisue.  _  isir9  574  Lm  $io%6^  in  theifeet  as  against  a  comparative 

i,.,  *  jounces  against  2,216,163.  Asbestos  ten  years,  and  $38.50  thereafter.  ; 848,  equal  to  41  cents  a  share.  o  ••  1.  .  I  first  six  months  of  1956  Deprecia-lfigure  of  535,959  feet. 

VerMi  er  'New  Ore  Body  Af  joutput  totalled  407,719  tons,  down  - -  1  For  second  quarter  of  19,57  net  Britalta  AnnUdl  lion  provision  came  to  $328,889'  For  the  purpose  of  broadening 

'  InvFilin  ln/i:rnfoH  P‘''‘  T-C  ExoloratlOns  ZnZTT  amounted  to  $231,4M,  compared  with  $309,896.  and  amor-jactivities  the  company,  president 

snorts  Net  Loss  ,  Javelin  indicated  ; year  ago.  copper  output  declined,  p  “  '".Output  Rate  Up  tization  amounted  to  $384,406 > says,  is  proceeding  immediately 

«puildl«Cl  I  survev  work  by  Can- by  15  percent,  to  108.158.905  pounds  ReServeS  Exoand  period  of  1956  net  r  r  against  $2,34,787.  iwith  the  construction  of  a  large 


;  New  Ore  Body  At 
Javelin  Indicated 


jsilver,  24  per  cent  at  1.784,029; prices  are  $35  (U.S.)  for  the  first  outstanding  stock  from  $2,261,- 
ounces  against  2,216,163.  Asbestos  ten  years,  and  $38.50  thereafter  848,  equal  to  41  cents  a  share.  .  i  «  i 

joutput  totalled  407,719  tons,  down  _ _  j  For  second  quarter  of  19,57  net  Bfltalta  AUllUal 


avelin  Indicated  .'SifdXSiJ-C  Explorations 

Geological  survey  work  by  Can-  by  15  percent,  to  108.158.905  pounds  ReServeS  Expand 


-  adian  Javelin  Ltd..  John  C.  Doyle,  from  123,922.575,  and  zinc  17  per  -rornritn—A  vi-otor  „  u  ‘  * 

Silver  Miller  Mines  pre.sident  states  in  a  message  to  cent  lo_  78,250,617  pounds  from  g^am  ^an^ed  for  the  PemWna ‘"^Good 


■earnings  amounted  to  $231,490, 
■equal  to  4'4  cents  per  share,  Inj 
I  corresponding  period  of  1956  net' 
'was  $1,173,975.  or  21  cents  per 


Output  Rate  Up 


Britalla  Petrole- 


I.  reports  for  fiscal  year  ended, shareholders,  has  indicated  de-; 91  430.257.  ,  ,  ,  field  will  increas^  oiV  reserv  ^  of  pas  quarto  in  conduction  oL  ? 

ril  30th,  19.57,  a  net  loss  of  $241.-jP°®'^^°f  what  is  believed  to  be;  During  June,  asbestos  produc- Tran.s-Canada  Fxnloratinnc  i  m  to  r". 


progress  was  made  in  the  urns  Ltd.  reports  that  its  ."hare  $i  972,824  as  of  December  31,  19.56 


6  months  of  this  year  was  up  at  I -seven  months  amounted  to  304.229 
$1.169..574  from  $1,096,668  in  the  feet  as  against  a  comparative 
first  six  months  of  1956.  Deprecia-jfigore  of  535,959  feet, 
lion  provision  came  to  $.328,889!  For  the  purpose  of  broadening 
compared  with  $309,896.  and  amor-jactivities  the  company,  president 
tization  amounted  to  $384,406 'says,  is  proceeding  immediately 
against  $2,34,787.  -with  the  construction  of  a  large 

Working  capital  at  the  end  of  extension  at  its  North  Bay  plant. 
June  stood  at  $6,817,484  up  from:  - - - 


JOINS  RIO  TINTO  BOARD 


Trans-Canada  Explorations  Ltd.  to  facilities  required  for  the  com- ®''  present  Revenues  from  contract  drillingj  Roy  W.  Wright,  who  was  until 


as  compare  wilh  net  ea™ingjf„  Sbr'ab'our3,s  mte  'irjube^naalTear'TSfM  I™”""  ®  P™™’'  A  g!  j "»™»'  t,,le  i.  Il.»  bar.ta  Si.S'iaXiP'PP""'' 

I91.K6  in  preceding  fiscal  >?ar  ,he  conipan>es  main  deposits  at  rose  10  235.<62  tons  from  233.36(  anS' re’p’o'rT''"’ '  ’  "  "  ""  ''‘ln°ro„BMtlr'oiih'‘*“  "P"'  !'''*  f"**  ^ j;P"1“',:lite  period  of  1956.  increased  eon-j''''"'”:  Canada,  and  a  director  of 

■suits  reflected  a  three-month  Lake  Wabush.  Ntld.  fnn*;  All  other  eateenrips  showeH  connection  with  mine  develop-jtion  is  now  667., 300, 000  cubic  feet  ,^00.,  drilling  ‘revenues  ‘  in  the  certain  other  associated  com- 


lesults  reflected  a  three-month  Lake  Wabush.  Nf  d.  tons.  All  other  categories  showed  Oil  production  in  year  ended  ment  report  state."  that  °  hol^ 

ike  at  the  mine,  which  reduced  Flcsisnated  as  he  Jubilee  iron  declines,  with  gold  production  re- March  31.  1957,  resulted  in  a  net  were  completed  in  the  cold  cobalt'®"""®  ^ 
iduction  lo  $1,185,484  from  $2,- ccc  duced  to  76,024  ounces  from  profit  of  $178,344  after  deprecia- vein  on  h^W  foo^le^Tl  This 
...575  in  1955-56.  In  addition,  due'bn^>;.  I^ns  given  preliminary  m-'gg.esi,  silver  to  331,760  ounces  tion,  report  showed.  Ien.se  wh  "h  nnl  hi  hLn  ^  t, 

,  the  discount  on  the  U.S.  dollar,  d'cation.s  of  being  exceptional  y  from 


tract  drilling  revenues  in  the' certain  other  associatea  corn- 
second  quarter  of  $833,941  werej  panics,  has  been  elected  a  director 


les,  wan  goiu  piuuucuoii  le-  .iiarcn  31.  1957.  resulted  in  a  net  were  completed  in  the  gold-cohalt  .  ;.svi.u..u  huu..*.  ...  i.e,-.  c.trA..Au  a 

to  76,024  ounces  from  profit  of  $178,344  after  deprecia-  vein  on  the  9"5  foot  le\ el  This  and  Crescent  Corp.  Ud.,'iesponsible  for  partial  recoupment  of  The  Rio  Tinto  Co.  Ltd.  London. 

.  silver  to  331,760  ounces  tion.  report  showed.  lense  which  'now  has  been  inter  expect  to  .start  deriving  income '''om  the  .sharp  decline  in  the  first. England,  and  of  Rio  Tinto  Manage- 

3.33,761,  value  of  clay  prod-1  In  past  year  .several  groups  of  sected  in  10  holes  has  an  indicated  "cxt  month  from  their  joinlly-'qu^Ccr  resulting  Irom  unsuitable. ment  Services  (U.K.'  Ltd.,  it  is 


mining  claims  were  investigated,  length  of  1.300  feet  and  extends  “""cd  natural  gas  re.serves  in  "eat her  conditions.  announced  today.  ,, 

,In  the  Shebandowan  Lake  area  from  the  .525  to  the  975  foot  level  'the  Many  Islands  Lake  field  near  Frospects  for  the  balance  of  19;,/  Mr.  Wright  was  managing 

jdrilling  was  inclusive.  A  substan- Average  grade  is  2.89  per  cent! ^ledicine  Hat  Britalta  also  has  f  Promising  director  of  Rio  Tinto  Mining  Co.  of 

ilial  interest  was  acquired  in  a  copper  and  0.70  ounce  gold  per ■  producing  properties  in .  t>oller.s  president,  Canada  Ltd.  from  its  inception  in 

inickel-copper  pro.spect  30  miles  ton  across  3>.  feet  averaS  width  i Ontario  and  in  the  imitcd  States."'''’  0  sur-  May,  19.56,  and  has  rebnq^^^^^ 

j.south  of  Chibougamau.  Surface ; Cobalt  a.ssavs  are  erratic  and  no  and  has  participation  -in  an  oil  P"'"* ^ 

'prospecting  and  an  electro-mag-'estimate  of'  average  Senr has  concession  in  Venezuela,  r  f^t  "P 

net.c  survey  have  been  completed  been  made.  j  Working  capital  at  latest  year P''"''!  and  net  in-  England. 


nee  in  Canadian  funds.  yuiu...s  tu  ^ 

Vorking  capital  at  April  30  last '"'crest  in  the  property  and  are  $1  |  OtterinC  KnCe  i  nickel-cop 
.od  at  $643,948.  down  from  $702.-i"cgotiating  for  participation  in  its  rx  I  of 

)  a  year  earlier.  development.  Pq^  H.B.  Oil  StOCK  iprospectir 

Murray  Cooper,  president,  states:  _  nctic  sur\ 

report  that  while  the  La  Rose'  c*.  •!  x  A  J  i  . ..  .  .  •  * 

11  was  converted  to  the  recovery  otTlnC  Ql  ATVluQ  Winnipeg  —  .Announcement  is  Balance 

copper  in  the  year  and  this  _ .  w  n  it  '  by  Hudson  s  Bay  Company  shows  c£ 

eralion  commenced  toward  the  Plrtjif  /c  SpttlPu  "  price  of  $11  per  share  has  ables  $67, 

ise  of  1956  the  drop  in  the  price  '  directors  on  stock  mining  c( 

copper  made  the  project  un-,  -  jin  Hudson’s  Bay  Oil  and  Gas  Co..  258, ,539  ha 

jnomical  and  the  operation  has-  Arvida.  Que.  —  The  four  month  Ltd.,  which  will  be  offered  for  $3,737,512. 
en  suspended  until  copper  prices  long  strike  at  the  Arvida  Works  of.  subscription  by  shareholders  of  $1,465,409. 

.prove.  the  Aluminum  Company  of  Canada  Hudson’s  Bay  Company.  1  - 

An  exploration  and  development. was  settled  this  week.  The  strike!  Hudson’s^  Bay  Co.,  shareholders!  i^ycc 
ogram  is  under  way  for  silver  started  on  17th  May  and  negotia-  of  record  September  .3  will  be  sent  •  jC 
the  company’s  Brady  Lake,  (ions  between  Alcan  and  the  Transmittal  letters  on  September;  pj„__ 
iwson  and  Chambei'^  -  Ferland  \’ational  Syndicate  of  .Aluminum  ^8.  These  will  be  accompanied  by 
operties.  Mr.  Cooper  states.  iVVorkers  of  Ar\ida  ha\'e  been  un-  0  prospectus  and  rights  to  buy  New  5 


'been  fixer 
—  jin  Hudson 

The  four  month  Ltd.,  whii 


_  have  been  completed  been  made.  j  Working  capital  at  latest  year 

Winnipeg  -  Announcement  is  Bala'nce^X^et^Sarch  31  1957 T'"  .a  compared  _ _ 

made  by  Hudson’s  Bay  Company  shows  cas'h  of  $231  397  re^eh-inl  t  .  ?  "'"f  .'n  the-with  $181.7,5/  the  year  previous.  px  A|hnrf« 

that  a  price  of  $11  per  share  has  ables  $67  341  and  shares'in  other  Fxpl^nration  and  preproducfion  Drilling  Albcrta 

.  J  .  J.  .  .. _  “UU  snares  in  Otner  Ipneth  of  .370  fppt  afpraoma  1;  Rlpvnpnrllfnrpc  tn  Mat-  31  I0S7  ^  I  IP  n 


agement  is  looking  for  record  take  up  full  time  duties 
high  operating  profit  and  net  in-  England. 

come  for  the  year.  - - - - - —  - 


1  fixed  by  directors  on  stock  mining  companies  carrfed'"at"  $f*^  *®"***'  averaging  5.6! expenditures  to  .May  31.  Cool  Fof  PoWCf 

ludson’s  Bay  Oil  and  Gas  Co..  258„53f  havTg Tmartet  value^o^  ^  ‘‘"P'-;  .  !  , 

,  which  will  be  offered  for  $3  737  5 p  CurrenMiabilifips  foi3l'u“^  ^  "’ized  as  Britalta  s  major  activ-i  Announcement  is  made  I 

u..  -I _ vurreni  liaDllIIieS  total,  hpcn  dove  nned  fnr  .340  fppt  an  tho  Itinc  am  r-nneianma  tn  Kp  tn  tUni _ I  rt _  I  I.'... I  . 


iloration  and  development. was  settled  this  week.  The  strike!  Hudsons  Bay  Co.,  shareholders;  . 

is  under  way  for  silver  started  on  17th  May  and  negotia-  of  record  September  3  will  be  sent  M  I  5C  rUShing  IfS 
company’s  Brady  Lake,  (ions  between  Alcan  and  ihe  lransmittal  letters  on  September;  1  WftrL 

and  Chambei '  -  Ferland  N’ational  Syndicate  of  .Aluminum  28-  These  will  be  accompanied  by 

s.  Air.  Cooper  states.  iVVorkers  of  Ar\'ida  ha\'e  been  un-  0  prospectus  and  rights  to  buy  New  A  ork  —  The  sun': 


cent  copper  over  6.3  feet, 
j  The  drift  on  the  .No.  3  zone  on  d___j 
■the  825  toot  level  now  shows  a'  V.nonges 

total  expo.sed  length  of  2,193  feet  Eastern  Mining 


'Workers  of  Arvida  have  been  un-  a  prospectus  and  rights  to  buy  New  York  -  The  sum  of  ^2  per  cent  Toronto  -  .Several  changes  in  company  s  propo? 

der  wav  almost  conlinuouslv  since  shares  in  Hudson’s  Bay  Oh.  The  $600,000  will  be  spent  by  the  Stock  ^"PP^*^  the  board  of  directors  of  Eastern  PO'ver  project. 

Ilhatdate  ‘  rights  will  expire  November  1  Exchange  during  the  remainedr  of  "  ,  '"0  S'-i  'oot  level  the  ;\]injng  smelting  Corp.  Ltd  The  leases,  for 

i  n  It  Fereiwnn  m^nanpr  ni  Hudson’s  Bay  Oil  is  owned  75  19.57  for  its  national  educational:'"'?'  J""'"''.  's  were  made  at  a  directors  meet-  hy  Ford  Highwood  ( 


is  being  carried  out  on  .Alberta 
coal  leases  of  company  lo  con¬ 
firm  economic  feasibility  of  the 


Several  ehanges  in  company 


tatima  Reports 
>re  Extension 


n  It  Voroiic/Nn  monooiir  rtl  huviova.  o  .0  iiaiiuiiai  fUUCcIllOIiai  «  ,4"f>  j  .  •  e  -  WtTf  JIliKir  3\  3  nirOClOrS  niCOI  *  r  A'*  vi  1 1  i  »>  wuvj  v  vm.iv  a  iv  o  ixax.-, 

7  ^  \v  ^  .  per  cent  by  Continental  Oil  Co.  of  advertising  program,  according  tO'  averaging  four  per  cent  during  nast  week  re-’arc  estimated  to  contain  1.700.000,- 

.nida  Works,  m  announcing  fh3Ur)pia«,are  and  25  oer  cent  bv  Hud-  Keith  Fiinstnn  nrpsiripnt  Thic  Kn  copper  across  8.6  feet.  i  flnr»MnfT  _ 000  tnim  of  roal 


L  '  ’  ui  a  uiuuncing  uiai; 25  per  cent  by  Hud-  Keith  Funston.  president.  This 

troronto  -  Fatima  Mining  Co,  men  are  being  called  in  to  Pre-j^on’s  Bay  Co.  The  new  issue  of  oil  pointed  out.  will  bring  to  $1  20o' ^ - 

|d..  reports  that  assays  P""  A*?®, °  ! stock  will  amount  to  1.750.000  the  total  expenditures  on  this  pro-j  Richwell  Petrol. 
‘en  received  from  further  dia-cP"'^  ' °  "''shares,  of  which  25  per  cent  or  gram  for  the  year.  .T  f\L£  D*  Lx 

ond  driliing  holes  a(  Ihe  c.m-l  m 


To  Offer  Rights 


by’s  nickel  property.  20  miles'ooo,  an  average  of  $U600.  per  per 


lUth  of  Timmins.  Ison,  in  wag( 

Holes  Nos.  8  and  9  show  the  ore  four  months 
■ne  extending  another  100  feel  blow  not  only 
irth  from  hole  No.  7.  previously  the  .Saguenaj 
ported.  Hole  No.  8  returned  29‘'d  throughout  th 


i^has  been  a  lerrWe  Pcnnsolt  ChcmiCals  ' three  ads  offering  of  rights  to  shareholders  J  C  Udd  and  C  M.  Marshall  Sfoklliq  of  CloilTIS 
ilv  lo  the  eeonomv  ol  Dl  a.  r^x.L»:llx.  '"k daily  ncw.spapers  reaching  lor  additional  ^tock,  proceeds  from  -Mr.  .lolinson  was  appointed  presi-  r\  •  r\LL  \A/*J  I 

•,V  roLi/^n  hiu  pvon  OOKVlIle  about  46  million  homes  and  four  which  will  he  used  to  finance  com- deni  and  Mr  Robertson  vice-presi-  OntoriO  Off  Widcl 

.L  ..r,  ■  '  „j!i  .  Philadelphia.  -  ('onsiruetion  by  »8.s  in  the  magazine  sections  of  plelion  of  the  piirehase  of  all  Ihe  dent  . .  vinL-.no  ,.r  mi, 


'shareholders  of  Hudson’s  Bay  Co.' irunston  said,  will  take  up  most  of' _  Toronto  — Announced  by  Richwell  Bosen,  Eliott  Janoway,  N.  f!  Ti.-;-  "here,  it  was  stated, 
t  ;  I'ho  E.xehange’s  advertising  Petroleums  Ltd  are  plans  for  dale,  R.  P.  Mills,  W.  C.  Campbell,! - 


Exploration  and  preproduction  Drilling  AlDCrta  AM  A  L 

expenditures  to  .May  31.  1957.  P^-l  PnwAr  '  A  NGW  ApprOdClII 

totalling  $2,087,321  have  been  capi-i'-°°'  rOWCr  I  - rr - 

width.  The  No.  2  vein  now  has|talized  as  Britalta’s  major  activ-i  Announcement  is  made  by  High-  _  -  - 

been  developed  for  340  feet  on  thelities  are  considered  to  be  in  thcjwood  Power  &  F'uel  Co.  of  Cana-  M  AY|M|/|Nl« 

975  fool  level  and  averages  9.4  per  exploration  and  development  stage. I rf,  ,  .j  ,i,„,  „  Hriltim?  nmeram  l"IHAIIfllfclllU 

cent  copper  over  6.3  feet  , - — - - -  |""  program 

_  .  is  being  carried  out  on  .Alberta |  ■MXkxsxxaMXkaxlo 

Board  Changes  of  company  to  eon-  P^IC®  mOVemeillS 

Eastern  Mining  firm  eeonomie  feasibility  of  the!  »  nmfile 

Toronto  —  Several  ehanges  in  company’s  proposed  thermal  lOl  grOaioi  PlOTIIS 

the  board  of  directors  of  Eastern  PO"’or  project. 

Mining  &•  Smelting  Corp.  Ltd.  The  leases,  formerly  owned:  When  the  market  averages 

were  made  at  a  directors  meet-  hy  F'ord  Highwood  Collieries  Ltd.,  stationarv  over  a  period 

ing  here  during  pa.st  week,  re-'are  estimated  to  contain  1,700,000,-  • 

fleeting  recent  acquisition  of  op-  800  tons  of  coal.  »'  ''  """f ' 

crating  control  by  the  George  H.  'The  company  is  invcstigating|  the  prices  of  all  stocks  arc  at 
.Johnson  interests.  I  domestic  and  export  markets;  (he  same  level  at  the  end  of 

The  board  now  consists  of  Mr.  lor  its  coal  lo  meet  the  grow-;  j|,p  period  as  Ihev  were  at  the 
.fohn.son  Andrew  Robertson.  A.  E.  '"R  ‘'‘‘"j""''  C;’"?da  and  else-;  ^  ^Vhat  it  generally 

Rosen,  Eliott  Janoway,  N.  F  Ti.s-  "here,  it  was  staled.  I  ^  ^ 

dale,  R.  P.  Milks,  W  C  Campbell  ■  -  ' 

J.  Udd  and  <:  M.  Marshall’  Staking  of  Cloims 

.Mr.  .lolinson  was  appointed  presi-  ■  ■  decreased  In  Ihe  same  extent. 


•merly  owned; 
Collieries  Lld.,| 


.Johnson  interests.  I  domestic  and  export  markets 

j  The  board  now  consists  of  Mr.  lor  its  coal  lo  meet  the  grow- 
!.fohn.son.  Andrew  Robertson.  A.  E.  '"R  ^‘‘niand  in  Canada  and  elsc- 


Widclv 


throughout  the  proiinee  and  to 


et  of  0  92  per  cent  nickel  and  Canada.  Apparently,  the  strike  ’  ,  some  .34  million  homes 

,  feet  ol  0.71  per  cent  ,was  inevitable.  .Now  that  it  is  •  ,, _ _ ■  \ir  Kimvtr.n  cqIh  d 


I  feet  of  0.71  per  cent  ,was  inevitable.  -V«";  'hat  it  '^pipVed"•  Ueo^mbe';  Mr.  Funston  .said  that  adver-.A.  Richardson,'  preside'ni,’  .saVs'm 

Hole  No.  9  was  drilled  under. over,  1  am  sure  all  share  m.v  ilisemenis  will  slres.s  two  points 'the  annual  report. 

D.  8.  and  gave  2.5  feel  assaying  sense  of  relief.’  ,  j^.p^,  ^.ji,  provide  distri-  "hich  research  has  shown  to'  Details  of  the  proposed  offer  of 

14  per  cent  nickel  at  530  feet  toi  Mr.  F'erguson  a.sked  for  the  fulljbulion  ot  Pennsalt  Chemical  spe-' rnake  the  greatest  impression  on  additional  shares,  which  are  an-j 
5  feet.  A  second  section  fromleo-operation  of  the  employees  inlcialties  now  available  in  F’.astern, 'he  largest  number  of  people.  One  nounced  in  company’s  annual  re- 
0  feet  to  710  feet  gave  an  ayer-j restarting  Arvida  Works.  ’’ThelCanada.  William  P.  Drake,  com-jis  that  two  out  of  three  share- port,  are  not  disclo.sed.  Richwell,! 


Vpleled  in  December  on  a  10-acre;  Mi^  Funston  .said  that  ad'Tt-|A.  Richard.son,  president,  says  in  financing  '  to  eomplele  const  rue-  veL  (’laim  lUording- 
'  site  near  Oakville.  ilisemenis  will  slres.s  two  points'the  annual  report  -  =  -  '  i  laim  ucoiumj,. 


Thus,  if  you  play  I  ho  avor 
ages  your  net  gain  is  nil.  If 
you  can  play  the  stocks  on  an 


,  . . . . .  .  ji  (Mf'i'iii  "1  INI-  puienase  oi  ail  me  oeni  Tnmnin  _  Siotiinn  of  mininc 

Penn.salt  Chemicals  Corp  of  its  IK-I  Sunday  newspapers  reaching  out.slanding  shares  of  Sinclair  Negotiations  are  continuing  Mr  Hnims  n  (Ini  'irio  your  net  gain  is  ml.  If 

. .  . .  ”  ‘ -  ’  F'"orgei Johnson  .stales,  for  the  major  hS  been  si  am  v  lower  1  m  last'  ^"1'  T  "" 

'sl(l,e“';e"por?'"'"'‘‘'"'^  m  financing  m  complete  construe-  Joar.  naii'u  rec^ording.s  for  the 
o'  Details  of  tho  nr/>n/,.;prf  ntfor  Hu"  of  the  company  s  smelter  athirst  eight  months  of  1957  Camej 

in  additional  shar/.s^  Chicoutimi,  Quo.  22.666.  off  from  .37,270  in  lhe|  That's  the  approximate  rate 


Area  Mines  Plans 


I  to  22.666,  off  from  .37,270  in  thej  That's  the  approximate  rate 
■similar  period  of  19,56.  according'  of  return  of  the  Mitchell  clients, 
jlo  Ihe  Ontario  Department  of  I’hey’rc  playing  the  market  ac- 


■Mines. 

Total  claims  slaked  in  August 


cording  to  individual  technical 
and  lundamental  conditions. 


amount('d  lo  .3,39.3  against  5.140  a  Right  now  they’re  busy  screen- 


vear  earlier 


riosinf  Quotatians  8fpt.  1.1.  ^  ‘  *»*i*‘^*i  i-'i 

Bid  /vxkfd  Gross  revenue  for  the 


just  a  I 

phone  call  | 
away ... 

1; 

SOUND  FlN.ANCIAt  ADVICE 
on  problems  of  business  is 
something  your  Bank  of 
Nova  Scotia  manager  i.s 
always  glad  to  give.  i 

W  hether  it  concerns  a  busi-  i 
ness  transaction  right  in  ■ 
vour  ow-n  citv,  somewhere 
else  in  Canada,  or  in  some  , 
far-ofl  country,  your  Bank  i 
ol  Nova  Scotia  manager  ran  ; 
help  you.  He  has,  at  his  | 
resource,  a  wealth  ol  know!-  , 
edge,  since  he  can  draw  on 
the  wide  experience  of  the  ; 
hank's  officers  in  Canada  ! 
and  abroad.  j 

Whenever  the  need  arises  j 
for  friendly  counsel  on  a  j 
financial  problem,  phone 
vour  Bank  of  Nova  Scotia 
Klanager.  He'll  welcome 
your  call  I 

The  Bank  of 
Nova  Scotia 

•  your  partner  in 
helping  Canada  grow 

G.n.ral 

44  King  St.  W.,  Toronto 
N.w  Yorki  37  Wall  Stre.t 
lecidan,  Inalandt  * 

34.36  Wolbrook,  E.C.4 
1 1  Wotariee  Floe*,  S.W.1 
ChUagai  Board  of  Trodt  Bldg. 

Watt  ladiat  and  tha  Caribbaani  ' 
36  brooch.! 

Over  500  brandtat  In  Canada 
and  abroad,  with  eorrtpendonft 
wharevof  man  trada. 


I  be  able  to  start  up  the  plant  and  Pennsalt  Chemicals  of  Canada  monins. 
the  pay  rolls  in  short  order.”  I  'd  .  a  wholly  owned  subsidiary. 

'  The  principal  clause.s  of  the  newiWilliam  R  Billingsley,  F,astern  y\^|^^|P£Q  STOCK  EXCHANGE 
I  labour  agreement  provide  for  a  Canadian  sales  director  since  1954,;  iciosint  ououtinna  srpt,  i.i.  195*1 
'three  year  term,  a  base,  or  mini- Tias  been  named  Ancio.ran  on.  nn  lonli  **'‘*'^ 

imum,  pay  of  $1.76  per  hour  in  the  resident  manager  of  Ihe  ,.A«hc1own  Harduair  'A*  11. •''a 

Ifirst  vear;  $1.85  per  hour  during  .  llHIi 

!  .  •  J  *  ,  f  xi  _  -  [Bird  t  onstruction  50.00 

■  the  second  year  and  a  further  pcmaric  ict  uai  e  iFed.  (Jrain  *(  i.  ,a’  2»i.oo 

^average  increase  of  10c  per  hour‘  ^  KtiMAoie  nMur  [Federal  Grain  $i.4o  pid  ?f.oo 

t.-iii  Toionto.  —  ReHabie  Mines  Ltd.  oi  w.  saddiv,  co  19.50 

tin  the  thud  vtai.  these  rates  uill  ,  4  nf  tfii  oac;  iHi-Towei  nriiiine  9.00 

appiv  to  the  four  smelters  of  Al-  earnings  oi  $bi..,85,  Monarch  ufe  pfd.  .  2fi.5.oo 

can  'in  the  province  of  Quebec  and, "8""*  cents  a|hooh  cd„.  i„.,.  6o.^k,  ^ 

will  be  incorporated  in  the  indivi- '  months  onded 

dual  contracts  to  be  signed  locally.'''"""  p8  last.  During  the  period | Traders  bicu  as.^  .  26.00  30.10 

The  agreement  establishes  a  forty-i8?'882  produc  ,  iwesf.  Grocers  pfd.  .  .  25  00 

hour  week  as  compared  with  forty-  ^  p*  $5/7,048,  6C|ual  to  $6.96  westeei  Products  .  ig.so  17.75 

two  hours  per  week  formerly  and  ^  ^osl-aid  of  $93,910  brought  4025  44.00 

provides  retroactive  pay  from  the  production  revenue  for  the  periodj  mis¬ 
date  of  expiration  15th  November,  *0  $845,958.  No  comparison  with  pii^  . 

1958  of  the  previous  agreement.  ; corresponding  period  last  year  is’Kort.v-Kour  .  ..1.5 

I - lUdUaD^e.  Great  Falls.  M  ic  S . OQi/i  .02 

.NORVALiK  MINKS  Ore  reserves  at  .June  30  totalled  island  i.ake  .  .001^  .oii-i 

Noivalie  Mines  Ltd.  advises  that  It  anfi  ‘2=^7  fnne  oraHino  O  91fi  4Minr-Rc  Ked  Cloud  M.  A  S . 01  .02 


11.00  I 

50.00  i 

2h.00  . .  ‘ 
?0.fK)  . .  ! 

19.50  i 

9.00  .  I 

2fi.3.00 

60.00  ‘ 

13.^1.  14. H  , 

105.00 

26.00  30.00 ! 

33.00  1 

25.00  I 

16.50  17.75  ; 


the  latest  fiscal  vear.'-  of  $100  319  September  to  approve  a.  „  .  _  spots,  and  already  a  few  short- 

bringing  con.'colidaled  deficit  Half  EaminaS  -selling  situations  have  yielded 

count  to  .$100,735  at  Ihe  veL  end.; ‘.’ir’"""  T  •  .  2  .  7  . i  28'-  paper  return.s.  Further- 
Total  revenue  for  year  amounted  '^1*’  L-Clfch  Goid  Higher  i  more,  most  initial  long  po.si- 

tc  $44,019.  crease  it  is  staled  by  ,I  M.  R.j  j  (jops  have  done  equally  well. 

The  statement  consolidates  ac- ! '  P'-f'sident,  will  place  'h"!, J"p"STo^5''/cem^  shaJe  on 

counts  of  Wilrieh  Drilling  EtJ  !''aiTipany  in  a  position  to  raise  ad-;  •  8  ,  '  week  trial  subscription,  you 

Gross  revenue  for  the  year  was  capital  without  delay.  jsifghtlv^rom  figure  of*$I62  2i5  or  """  "'"d'"R 

$64,318.  :  The  company  s  cash  position,  or,  Mitchell  traders  the  mo.st 

Balance  shoo,  shows  working-Mr.  Corbet  says,  is  adequate  for  ’-'v.X^f  fa^ v!^r"irr7nr.S  bv'  Jrofe.ssional  in  The  busine.ss.  If 
capital  nf  $63, .597,  including  cash  'he  present,  but  il  may  be  nwes-!,  .  ■fijn,’  i  ,,i  /„„  you  want  to  take  Ihe  service  on 

of  $.39,886.  Long  term  debt  at  the  ^^ary  to  invest  substantial  sums  months  ended  .lunc  .30  last,  "  year’s  basis,  the  cost  is 


$64,318. 

Balance  sheet  shows  working 


ing  out  of  the  obviously  weak 
spots,  and  already  a  few  short- 
selling  situations  have  yielded 
20''o  paper  returns.  F'urther- 
niore,  most  initial  long  po.si- 
tions  have  done  equally  well. 
F'or  a  fee  of  $5.00  for  a  six- 
week  trial  subscription,  you 
can  join  the  hard  trading  band 


yc_ar  end  amounted  m  $1.204„500.  'o  retain  its  po.silion  in  the  Ma- ’  p,„ducli'on  lor  period 'under  re-: 

There  are  ,2hom3  common  tagami  Lake  program  and  to  ke.j  valued  at  $601,94.5.  Ihe 

.shares  issued  of  5.000.000  author  its  other  properties  in  good  stand-  „f  fining  (9,875  tons  of  ore,! 

_  _  _ _ _ _ _  _iavcraging  $.30.29  a  Ion.  as  com  ' 

-  ■ '  —  I  Ipared  with  $645.1.34  from  milling; 

1 20,210  tons  averaging  $.31.92  a  ton 

!•  •  ¥  1  ill  fir.st  6  months  of  last  year. 

Canadian  Business  Index 


$.50,00.  'I'he  address; 

MITCHELL  OF  CANADA  INC., 
DEPT  P-98.  1420  GENESEE 
BLDG.,  BUFFALO  2,  N.Y. 


.02Mi  .03 
.noi/i  .02 
.OflG,  .01 H 


j  ship  of  Isle  nieu,  Mallagami  area.  Uue-  gold  per  lon. 
bee.  for  a  consideration  of  515.000  and;  Chanees  in  the  mill  are  heine 
1 21)0.000  shares  of  stock,  of  which  180,000'  in  me  mill  are  oeing 

( ihnres  shall  h«  (Ifposiled  in  fsrrow.  Upon  mSQC  tO  r31S6  tonndgC  by  100  tOHS 


j  206.000  shares  of  stock,  of  whi 
I  shares  shall  he  deposited  in  esr: 
issue  of  these  shares  the  issu' 
I  will  he  2.175.000  shares,  leavinj 
)  share.s  in  the  trea.surv 


FINANCIAL 

Chartered  Banks— June  30 
Demand  Deposits 

.Savings  Deposits  . 

Total  Loans  . 

Life  Insurance  Salts 
BUSINESS  CONDITIONS— D  B. 8. 


.3.782.000.fi00 

fi.i96.noo.non 

,5..570,(inn.noo 

591.300,000 


3  «17.f>00,000 
fi.ooT.ooo.ono 

5.299.000,000 

483.800.000 


in  e.rrow  L>;«,n  made  to  raise  tonnage  bv  100  tons!  ,  .  bcsixes-s  « o>ditio.as-d  b  » 

»  issued  ranitat  «  «xx*,evi  cm  j  .  i  MO  1  ranium  Mines  Ltd.,  advises  that  Geoeral  Efonomie  Situation— 

leavinK  2  825.000  ®  ^  total  Of  600  tODS  pOF  day  by  a  three-month  extension  haa  been  granted  Index  of  Industrial  Prod’n. 

I’Novembrr  1  next.  September  7th  option  on  200.000  1« 

— - — —  . —  - - - tfihares  at  50  cent  a  share  and  on  all  . 

I  subsequent  options  under  agreement  with  rrndurlioo_ar»d  General  Rusic 

Cradock  Holdincs  limited,  dated  June'  Mineral  Production 
r  7,  19.37  j  Gold -5  mos. 


THE  OIL  MARKET  [!  UNLISTED  MINES 


Tronsoctions  on  Toronto  Stocli  Eichongt 

tCloslni  quotations.  Sept.  17.  19571 
t  Higl)  Low  C1om|  Saiot  Stock  i 


Hiffb  Low  CloM , 


2.400  Acme  Gas 
4.8(K>  Ajax 
3.560  .\P  Cons 
28.350  Am  Leduc 
1.700  .\murex 
18.50<i  Anchor 
fi.672  Dailey  S  A 
6L5  Bailey  .'a  pi 
1.240  Do 
7.0i:>  Bantt 
17.000  Bata 
2.900  Braba 
.5.565  Britalta 
2.100  Cabanca 
34,885  Calalta 
1.655  Cal  Kd 
200  Calvan  Con 
14.760  C  Oil  Ld» 
11.407  Do  wts 
6.200  CS  Oil  V  IS 
6,663  CS  Pete 
8,899  Cdn  Ad  Oil 


13.62  r.M2  13.00 
29.H(J  28. no  29.00 

pr  24,7.5  24.00  24.50 

2  H;  2  70  2.80 


1.00  85  .96 

30.00  28.50  28.50 

4.7.5  4.75  4.75 

3.2.5  2.50  3.15 

19.5  1.70  1.85 

.3.2.5  2,75  3.25 


I  12.600  Lib  Pete 

6.900  L  1  Peie 
j  1.02.3  Lynx 

I  16.500  Majliani 
.  4.025  Man;;old 

i  12.24;)  .Medal 
'  1.580  .Mer  Pete 

141.325  .Mide  on 

6.600  Mill  City 
2.110  Nat  Pete' 
2,189  N  Bri-stol 

I. 5,000  N  B  Dom 

9.900  N  Chamh 
1,013  N  Concord 

II, 700  \  Com 
2,000  N  Davie« 
6.550  N  Gas  Expl 

7.600  N  High 
1.732  N  Superior 

53,500  Norpax 
1,775  NorlhcaJ 


1  88  1.75  1,83  ^ 

II  1^ 

■'*  iBarac. 

.06' a  .06' X  -06‘,-a !  Beimonl  ft 
.0.5  .04  ,0.')  I  Brosnan  C  20 

.19  19  ,19  i  Ptf: 

3,80  3.60  3.80  ! 

l.l.kVi  1262  12.75  Ont.  Mng  1.0 


(Supplied  by  G.  E.  Leslie  A  Co.)  j 

•  Closing  quotations.  Sept.  17,  1957)  | 

Bid  Asked  Bid  Asked 

Abeia  7  10  |  Miller  Cop  6  9 

Absam  7  12  Natl  Mai  6  9 

Amerir  27  30  [New  Lorie  3  5 

Arnora  2  4  '  Niplron  17  20 

Ass.  Dev.  7  9  Nbrbeau  55  65 

Atlas  Chib  10  15  Nordeau  105  120 

Bajd  Mnt.  16  18  ^^rlh  Ex.  27  30 

Barara  .37  'o^iend  6  9 

Beimonl  .5  10  ,5 

Brosnan  (  20  30  orefield  60 

Big  Nell  35  40  g  12 


June  19.35-39;^  100 

*rodurtioo  and  General  Rusioext 
Mineral  Pioduction— 

Gold— 5  mos.  Ounces 

Coal — 6  mos.  'f’ons 

Iron  Ore  Ship.— 6  mos  Tons 

Manufacturing  Production 

Newsprint — 6  mos.  Tons 

Woodpulp — 6  mos.  Tons 

Kine  Paper— 7  mos  .  tSh.  Tons) 

Paperboard— <  mos.  Tons 

Wrapping  Paper— 6  mos.  Tons 

Steel  Ingots-8  mos  Sh.  Tons) 

Pig  Iron— 7  mos.  <Sh.  Tons) 


Cenl.  Mng  1.00  1  .50 


2,55  2  30  2,31 
1.98  1.75  1.96 


2  19  1,90  3.05 


V(,  I  t:iinger 
;ig  Dadson  18 
so  Elwood  .M  48 
4Q  Flicka  2 
DI  Garland 
gg  Glencona  2 
23ij  I  Hastings  28 
49  i Independ  7 
22  Inter  Asb  5 
05  1  Kenmac  9 
J4  j  Luc-Echo  33 
I Lyndvue 

f-j  I  Main  Oka  12 
20  'Martin  B.  9 


We.  Cobalt  1.00  1.2.5 
■>4  Quednn  17  21 

54  Quejo  A  ! 

4  ‘Rand  Mai  2  4 

15  .St.  Jude  25 

5  .‘Scott  Chib  4  fi 

50  jSeaway  Oil  50  60 

IQ  Selby  Mng  20 

8  iStarlight  3  5 

13  [Tarpoint  2  4 

37  Wesley  I  10 

43  Medro  L  50 

15  ,Wm.  Leys  6  10 

12  Voung  D  17  20 


iAuto  Salee— 6  mos.  (Units) 

Paints.  Varnishes  Sales  -fi  mos.  $• 
Manufacturing  Inventories— June 
I  FOREIGN  TRADE— D.B.S. 

I  Total  Exports  6  Months 

'  Total  Imports  4  Months 

j  L’.S.  Balance  ...  12  Months 

1  U.K.  Balance  12  .Mon'he 

DOMESTIC  TRADE— n.B  S. 

Chain  Store  Sales  •  Mos 

Department  Store  Sales  7  Mos. 

Retail  Sales— 6  mo.s. 

Wholesale  Sale.s  6  mos. 

Rail  Carloadings  Week  Aug.  31 

Do  Cum.  Toial 

;  PRICES— D.B.S. 

■  Wholesale  Prices— July  (1935-39  -160) 
Consumer  Index— Aug  ..  (1949—  100) 
GRAIN  STATISTICS— D.B.S. 

Wheat  In  Store -Aug.  28  (Bushels) 


3.311.386 

6.146,668 

152.. 557 
43.3.273 

134.. 3n2 
3,460,318 
2,232,233 

219.200 

68.028.824 

4,828.300.000 

2.287,100.000 
1.896.500,000 
1. '.’87.700.000 
-  3.3.1,800,(100 

309,519.000 

644,278,000 

6.923,000,000 

3,910.873,000 

121,290 

2.690.451 


.1.196,1j9 

6.I06..338 

144.619 

1449,121 

146,433 

.3.4.32,66.3 

2,0.35.326 

229.391 

64.761.831 

4,396.000.000 

2.269.900,000 
1,804.600,000 
-  840.000,(100 
+  373.300.000 

289.390.000 
618,685.000 
6.618.923, (MMi 
3.756.186,000 
145,886 
2.928.82:) 


5.791  Cdn  All  Oil 
16.720  C  Br  Emp 

1  13.200  C  (’hlAftn 

7.05 

69 

1.65 

6.55 

62 

1.32 

6.80 

.64 

1.32 

1.440  NC  Oils 

700  Do  wts 

370  Do  pi 

4.30 
?  00 
.36 

4.(H> 

1.75 

36 

4.00 

1.75 

.36 

Marifime  Securities  | 

3,200  C  Deca  wti 
23,183  Cdn  Dev 

.76 

6  65 

.75 

6  15 

.75 

6.25 

16.700  Okalta 

11,807  Pac  Pete 

2  05 
27.87 

1.85 

26.37 

2.04 

26.75 

<rin«ing  quoUtloBS.  Sept. 

17,  1957) 

7,156  C  Ex  G9< 

7. -20 

6  90 

7.10 

1. 630  Peace  Rner 

11.25 

10.50 

10.75 

(fiiraiihed  by  Klanbury  A 

Co.  Lid., 

4.850  C  Homeaid 

2.20 

1.90 

2.13 

20,354  Permo  pr 

3.05 

2.66 

2.88 

Bid 

1 

Asked  1 

3,395  C  Husky 

17.00 

16.00 

16.75 

19.170  Peruv  Oils 

1.05 

.92 

1.00 

.Atlantic  I  til.  Riehit 

2.015  Do  wt« 

9.20 

8..50 

9.00 

.18.0.10  Petrol 

.75 

.66 

66 

2  65 

19.0fl| 

200  C  WiUiston 

2-00 

2.00 

2,00 

14,090  Philltpf 

1..35 

1  15 

1.52 

('( usins  Ltd.,  .A 

17.00 

e.i’ilS  Canto  Nat 

2.00 

1.80 

1.8.3 

7,000  Ponder 

.61 

.18 

61 

Do.  R 

8..50i 

4.012  Canso  Oil 

2.20 

1.98 

1.98 

200  Prairie  Oil 

3.8.1 

3.85 

.3  85 

F',ast.  Can.  .Savings  &  Loan 

19.00 

4.700  Charter  Oil 

2.89 

2.7.3 

2.78 

64,895  Provo  Gas 

3  40 

3.05 

.3  9.5 

Eastern  L'tilities.  pid 

9.50 

26.50 

200  Com  Ppt# 

3.50 

3.23 

3  2-> 

14.500  Reef  Expl 

.13 

10. 

.12 

Eastfin  Irust  (o 

25.50 

3.700  Conro 

.12 

.10 

.10 

36,s:.4  Richwll 

1  76 

1,5.1 

1.78 

Gieat  Eastern.  4'x  pfd 

7..50 

8.50 ; 

24.000  C  .AllPnbpp 

.10 

.08 

.10 

244.039  Rotky  Pete 

.60 

.31 

.60 

Do  pfd 

9.00 

10.00 

1  l.OCnCon!  C  (ad 

.07 

.07 

.07 

4.177  Koyalitf  • 

18.4!0 

17  62 

IB.IfU 

Halifax  Insurance 

10.50 

1 

i  21,767  C  Dragon 

2.70 

2.60 

2  70 

99.700  Sand  Riv 

.27 

.23 

,.'5 

Maritime  Life 

120.00 

■  i 

:  2.717  C  Eaal  Cr 

.14 

33 

..14 

32,400  Sapphire 

1  03 

92 

.99 

Maritime  Steel,  pid 

98.00 

. 

n.fl25  C  Mic  Mae 

4.10 

3.7.3 

4  00 

30  Du  debs 

4'>.00 

45.00 

41.00 

I>o  common 

300.00 

1 

,  11,625  Con  Peak 

.09 

.08 

.08 

8.985  Scurry 

3  05 

2.84 

2.90 

Maritime  TeJ.  &  r.  common 

15.75 

16.50, 

1,945  C  West  Pete 

6.75 

6  25 

6.50 

78,587  Secur  Ere* 

7.80 

7  10 

7.40 

Do.  pfd. 

14.00 

14.75 i 

j  4.325  Cree  Oil 

5  40 

4.80 

5.25 

21,350  South  U 

.39 

.35 

.39 

aMoirs  Ltd.,  Common 

50.00 

9.245  Do  w(a 

3.00 

2.65 

2.65 

42.975  Spooner 

.32 

.28 

.30 

Do.  pfd. 

83.00 

37,396  Dev.Pal 

1.67 

1.50 

1.67 

33,520  Stanwell 

1.I8 

1.09 

l.l.S 

Nat.  Sea  Producia.  5W  pfd. 

85.00 

3.935  Dome  Expl 

10.00 

9.85 

10.00 

16,600  Tandem 

.09 

.07V4 

.08'/a 

N.S.  Invest  . 

18.50 

19.50 

36.650  Duvex 

.17 

.13 

.17 

3.400  Tex  Cal 

.63 

.63 

.«j 

.V.B.  Telephone 

11.62 

12.50 

191.666  El  Pen-Rev 

.13 

.low  .low 

6,668  TranS'Km 

2.40 

2.15 

2.23 

.N'.S.  Lt.  b  Pwr.,  common 

12.50 

13.25 

7.534  F.r*o 

8.00 

7.35 

7.65 

6,644  Do  rts 

.78 

.22 

.25 

Do.  4%  pfd . 

78.00 

<1.00 

430  Gen  Pete 

5.15 

5.05 

.5.15 

17,591  Triad  Of 

6. SO 

5.95 

6.15 

Do.  AVaTV  pfd . 

85.00 

88.OOI 

430  Do  A 

4.. 50 

4.25 

4.30 

210,990  L'n  Oils 

3.80 

3.40 

3.80 

Do.  3‘^f  pfd.  . . 

48.00 

410  Gr  Plain. 

27.75 

21.25 

27.25 

17,950  Wayne 

.11 

.10 

■low 

Ocean  Fisheriei.  5'^^'  pfd. 
Olead  Ac  Son  Ltd.,  'A' 

4.25 

4.75 

750  Gridoll 

7.00 

6.80 

7.00 

11.700  Wespac 

.23 

.22 

.23 

14.00 

15,00 

15,500  Highwood 

,36 

.3:i 

.3.1 

22,975  W  .MaygiM 

2.50 

2.25 

2.42 

Do.  'B' 

8.2.5 

.34.028  Home  Oil  A 

21,50 

18.87 

20.62 

13,745  W  Decalta 

2.25 

2.15 

2.24 

Robin  Jones  4  Whitman  pfd. 

24.00 

'  29.050  Do  R 

21.50 

19.23 

20.75 

4.800  Do  wts 

77 

.70 

.75 

Stairs.  Son  ic  Morrow.  'A' 

7.50 

1  10  600  Humber 

1,2.5 

1.12 

1.20 

4.000  W  Naco 

1  sn 

1  25 

1  .50 

Stanfields,  A’ 

9. 50 

4. 700, Jupiter 

1.15 

2  89 

3.10 

9.858, Da  Ihousit 

.24 

•“o 

.22 

Do.  B- 

9  50 

FAIRBANKS-MORSE 

ANTI-FREEZE 


FAIIIANKS-MOISI  ANTI-FllfZI 

is  a  permoneof  efhylene  glycol 
type  that  will  NOT  bo^,  will  NOT 
evaporate  or  will  NOT  horm  the 
motor  of  any  cor,  bus,  truck,  tractor  er 
stationary  engine.  Years  of  reseorch  end 
development  plus  millions  of  miles  of  proven 
dependobility  ere  your  assurance  of  satis¬ 
faction.  It  Is  evaiteblf  fn  quart  end  gallon 
con  sizes  end  the  price  ii  right. 


FAiRIAN<Si 
i  MORSf  i 


JGAS  and  OIL 

Back  a  Junior  Company  for 
greatest  growth  and  gain. 

100,000  shores  ot  25c 
and  then 

100,000  shores  ot  30c 

Proceeds  of  these  ond  following  blocks  ,0  ougment  income  for 
drilling  and  many  growth  opportunities. 

Present  production  m  Leduc  ond  other  Alberta  Oil  ond  Cos  Fields, 
and  in  Lone  Rock,  Soskolchewon. 

ACREAGE  in  Alberto,  Soskotchewon  and  Monitobo. 

Progrortv,  includes  putting  on  production  CAS  WELLS  in  which 
Trons- Western  holds  substontiol  interests. 

One  loose  with  CAS  WELL  12  million  cu.  fl  per  doy  and  additional 
tract  7040  acres  close  to  Alberto  Cos  Trunk  Line  grid,  building  to 
supply  Trons-Conodo  Cos  Pipeline 

Interest  in  two  other  10  million  cu.  ft.  per  doy  CAS  WELLS. 

2  SUCCESSES  HIGHLIGHT 
8  WELL  PROGRAM 

First  2  wells 'drilled  by  Husky  Oil  and  Refin¬ 
ing  as  Operator  are  oil  successes.  Husky- 
Trans-Western  2- A- 11  is  producing  and 
7  A-1  1  is  equipping  for  excellent  produc¬ 
tion. 

Trans-Western  Oils  Limited  (N.P.L.) 

101,  307-6th  Ave.  W.,  Calgory,  Alto. 

Phone  AMherst  6-5302 

All  oif  or  miriing  ventures-  ore  speculative.  Properties  ore  unproven 
except  where  developed.  Therefore  investment  in  the  Compony's 
shores  must  be  considered  speculative.  A  Prospectus  hos  been  issued 
ond  will  be  furnished  to  every  opplicont  (or  shores. 


Detoch  ond  mai 


Trons-Western  Oils  Limited  (N.P.L.) 

101,  307-6th  Ave.  W,,  Colgary,  Alberta  ft; 

I  hereby  opply  for . shores,  (or)  Forward  me  infor- 

motion  os  follows: 


16  Branches  Across  Canada 


THE  FINANCIAL  TIMES.  SEPTEMBER  20.  1957 


For  CURRENT  dividends, 
consuls  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


*  1M7 

Etmed  Div.  to 

per  »hr.  Div.  Oat* 


^1137—  — Curreol  week-  Icarneil  W.SR  r>»\.  lo 

iiRh  Lo^  Hf^ta  Low  CioM  iSalet  Iporahr.  Utv.  hair 


ABITC.4  X.  1 

11.50  , 

60 

V 

.60 

.60 

1.5f 

1.5.5 

1.70 

Abitibi  P  i  P  1 

1  .38-'* 

25*4 

6.0 

18' A 

23*'^ 

27*4 

29.42 

1.13 

I.12Va 

Do.  Pfd 

1  24*4 

221 4 

5.1 

22*4 

22*4 

224 

0.6.5 

.50 

-50 

Aradia  AIL 

i  O'/a! 

7 

6.2 

8U 

8 

8 

2.50 

1.20 

1.20 

Do.  A' 

21  i 

17*2 

6.7 

ja'a 

18 

18 

29  9.5 

5.00 

3.75 

Do.  Pfd. 

1  95  » 

8.3 

,5.7 

83 

S3 

8.t 

1.22 

.40 

1.3 

A*nf«  Surp. 

1 

61/5 

4.8 

8*4 

8iX 

84 

1D27J 

.55 

.271/8 

Do.  pfd 

.  9/* 

8H 

9 

9 

9 

75 

-Algoma  Stfsl  ' 

401^2 

27*2 

.30*2 

29’ 4 

30 

78 

.65 

.Aluminium 

,50** 

'351/2 

2.1 

.39'* 

.354 

.37*4 

t5..58 

1.00 

75 

Al'iminiim  l»l  1 

19% 

4.8 

21  Va 

21 

21 

17.37 

M6 

1.69 

Do  2nd  1 

48>a! 

44 

5.1 

4.5 

44i/a 

441/a 

3.6R 

2.00 

L.V) 

Ang.  C.  P.iP.  , 

1  ;.9’ra 

28'2 

7.0 

29 

28*^ 

28' 2 

S2..53 

2.80 

2.10 

Do.  Pfd. 

1  .52  . 

45 

5.7 

49 

484 

49 

0.99 

.60 

.45 

Anglo  Nfld. 

1  lU^kl 

51/? 

6', a 

,54 

6’ a 

4.11 

1.20 

.90 

Anthes  Imp.  | 

1  25*/a| 

22*4 

5.2 

0.0,3 

A  reap  Corp.  1 

.40 

.23 

,30 

..M) 

.30 

1.2J 

80 

.60 

Argus  Corp.  ) 

20  1 

15  Va 

4ft 

17*4 

17 

17 

7., 56 

1.63’, a 

1.8>Va 

Do.  2.50  j 

:  4.5  J 

40 

6.3 

r.’>6 

2.40 

1.80 

Do,  2.40  1 

50*i 

41 

5.7 

12’4 

42 

42'.'4 

2.8J 

]  60r 

.75 

Asbesin.r  | 

3.5  , 

26 

.5,.5  1 

29' '4 

78 

29 

11.81  3.00  .1,73 

’O.S  n.M  5. 00  3  75 


,19. 2R  5,.>ft 

29,2R  3.00  5.00 

o.M  .20  .-.or 

.1.8.3  2.40  1..50 

.1.02  2.00  l..iO 

2.77 

o.fm  .10  ..10 

ll.dl  ,S.»0  .1,75 


.75  l.Oflf  AlJa*  .StPfl  I  29-,*|  10 
97‘i  .00  Auio  Klfflnr  (  tfi  .  1.1 


»!I7.X!) 

.50 

.25  Dn  Pfd 

MO 

1  ..sn  ,  . 

1  IO 

0  1  00  1.00 

17.5 

RARCELDNA 

(  0 

1  4*4 

1 

C  (Md  I.IKI 

50  Bates  k  lonr-.s 

1  " 

1  8'a  . 

1 

on 

3.. 50 

2  7.5  Bathurst  'A' 

1  .-S'.J 

il'.j  7.0 

4.44 

l.vp 

1.25  Do  *B’ 

;  40 

1 

25 

25 

?5 

1 

20 

«.4v3 

-.50r 

.20  Beatty 

1  7', 

XI 

4  5 

5 

A8n 

0.89 

.15  Beld  (OT». 

12 

n  -',  . 

j 

1.54 

.7ftT 

.52*5  Do.  Pfd 

i  n 

1  ’  .  • 

j 

•  lldt 

Belgium  Stoffs  a 

•  .5  .  . 

1 

0.63 

;  LOO 

.7.'l  Do.  Pfd. 

1  H 

1  12'..,  . 

1 

2.40 

2.00 

1.50  BeJJ  Tel. 

1  -K"-;* 

I  39’.a  5  0 

40 

39'. 

39%  - 

-  I4 

21.287 

l.oo 

.40 

30  Biltmore  Hat 

1  7 

.  4*4 

1  ■ 

201 

1.00 

.75  Do.  A’ 

1  " 

. 

0.8.3 

Blue.  Ribbon 

i  U 

I  12  I  . 

1 

ft  49 

LOO 

1.87»3  Do.  Pfd 

4> 

1:.  1  . 

1 

lt'4%  8''%  Bowafer 

6.00 

1.25 

1  4..-, 

4.2 

4. .10 

15 

1600 

8.62 

1.00 

.75  Brantford  C^r 

m 

li  6.7 

4  22 

..i0 

.37)/a  Do.  B’ 

i  1-’’. 

9'i  4.1 

2  19 

75 

50  Bia?il 

1 

7’4  .  - 

?■ 

7%  — 

'4 

10.29.1 

81.6,5 

6  00 

4.50  Do  pfd. 

1  !>« 

88'2  6.4 

9.3 

9.1 

91 

D.a 

in 

26  49 

2  90 

2.17' J  Rridg  A  Tk,  pf 

1  'I'I'/J 

4.1  ft  3 

2.62 

.2.5  Bright 

20 

1.1**  . 

l» 

18 

18 

50 

4.03 

.57'/a  Do.  Pfd 

20 

19  .5.8 

2.  ,52 

1,70* 

LOO  B  A  Bk  .Nolf 

3;i'3 

29)* 

32 

.12 

.32 

lO 

t  3« 

92’a  1.00  B,.A  Oil 

57’* 

4.3’2  2.2 

4h)4 

44% 

LS-’a 

*  V4 

15.647 

3.4.1 

4.75 

4.75  RC  Elec  4\ 

9.5*4 

88  5.4 

89 

88 

88 

100 

-3.4.3 

2.25 

2.15  Do  4' 3 

fS’.j' 

40  5.2 

4D/i 

40 

4D/1 

% 

79.> 

.3.43 

4.00 

4.00  Dn  4 

84  1 

74)/3  .5.3 

76 

74»/a 

7ft  4 

1 

1.5 

*  4.3 

2.50 

2.50  Do  X 

,0  1 

45 

4ft 

45 

4ft 

14 

180 

%  43 

2-121/j 

2.12)2  Do  41* 

n  I 

39  5.1 

405'4 

40 

40).3  * 

11/3 

ta.5 

1  17 

.50 

.37)'a  B  C.  Fo» est 

13'., 

to  <7 

1) 

10*i 

1.0% 

.1.390 

?..39 

75 

,75  B  C.  Pack.  A' 

17)-^ 

1.1  4  ft 

13*^ 

t3-'a 

13*» 

!75 

0  91 

1  25 

100  Do.  B' 

17',i 

13 

I3"a 

333.1 

I3.'/a 

100 

3  M 

.  1.30 

I  fl.'i  R  C.  Power 

.S.l 

41  .3..2 

4.1*4 

41W 

4V'7  - 

3',> 

5.405 

2  86  2  no 

1  iO  B  C.  Tel 

A?'..; 

39'’’4  5.0 

4D/3 

.I9«. 

.39*4  — 

2'.4 

49.9 

i.ni 

1  00 

.75  Brow  n  (  o. 

J71.1 

13'*  7  7 

13’* 

LI*/* 

I3’i  — 

)-a 

975 

0.20d 

.30 

.50  Bruck  ‘A* 

8 

6 

0.70d 

Do.  ’B' 

.3.00  ’2.00 

4  25 

I  80 

1.35  Building  Pr. 

.-.7 

29)/a  5,  ft 

37 

31 

3;»  4 

1 

isn  ■’ 

1  66 

1  ;iOr 

.80r  Burlington 

l.-.'-.l 

11 

131* 

1.1 

1.9*4 

•>on 

1.62 

.65  f 

.7nr  Burns 

12  1 

9  70 

10 

9 

10 

>  • 

1.184 

1.0.5 

.45 

34  Burrard  Drvd 

7*4' 

ft).?  ft  4 

0  30d 

Buttetfl.y  Hn.xe 

2.25  1 I.on  ,  .  , 

7.00 

2,00 

2  no  . 

85 

8  9  .3 

80 

40  CALDWELL 

14S  I 

IL2  1  ...  1 

8  .30 

1  .50 

J.ll  Do  1 

22  1 

.-n  1  .  1 

7.28 

.80 

.iO  Do.  2 

1 

1  .  1 

3  73 

1  no 

1..>o  ( alg.  Power 

80  ; 

61  3.1 

61 

61 

At 

'a 

1.7  '2 

17.0.5 

5.00 

.3,7.5  Do.  Pfd 

to.l  1 

9.5  5.2 

0.66J 

10 

10  fan  Bread 

3.25  , 

.,*>0  .1.0 

1.25 

2.95 

,1.25 

7.12 

12.25- 

2,. 50 

J87‘3  Do  Pfd 

.>4  } 

50  4  6 

2.62 

1.00 

7,^  fan  Cement 

.in  1 

04' 2  .3.8 

?6’/4 

■’■5% 

’,3 

3,314 

9  68 

1  30  97'/a  Do.  Pfd. 

29  1 

26  4.8 

27 

26''* 

27 

:>20 

1.95 

.10  r.  Cr.  Stone 

(.'/al 

5'a 

6'4 

6*4 

6*4  * 

1*4 

:oo 

l.s,' 

1.20 

90  CL  D  Sugar 

‘-X  1 

21  5.3 

22*4 

:i>4 

22’  a  ♦ 

1 

2.395 

1.92 

.40 

v50r  Can  Foils 

17  I 

12  .1.3 

15** 

153, 

15** 

25 

195 

71 

ft8r  Do  A‘  1 

17'. 

13 

17'4 

17'« 

I”4 

?5  1  . 

3.:2 

1..50 

1.12W  Can.  Forging  ' 

28  ' 

24'*  1 

1 

5  94 

1..50 

l.iO  c.  Ir-ir  fdrv  1 

42  ! 

31*4  4,7 

33 

3'.', 4 

ll'/a  - 

:,6!IS  1 

97  68 

2.12va 

4  15  Do  Pfd-  1  111  1 

94  4.v5 

94 

94 

94 

ts  1 

0  51 

C  Machinery 

in  1 

S'a 

9  78 

2  no 

1.30  Can.  Malting  | 

.S5  1 

47*2  4.1 

48*3 

48' J 

48)-a  — 

D? 

95  ’ 

6  96 

1.17 

8'.'.  Dp  Pfd  1 

24'/j| 

20'ii  5.J 

23 

2J 

25 

90  ; 

11.37 

1.62*3 

.R7'a  C.  Packers  *A' 

Wa 

.35’*  4.7 

.37 

.3,-1',  J 

.37  i 

1 

770 

4.88 

L62’3 

87»a  Do.  R’  * 

37  { 

34  4  * 

36 

35 

.35*/?  ♦ 

1,3 

935  j 

4,78 

.3  30r 

3..55r  r.  Perm.  Mori. 

90  1 

7.1' 2  . 

74', 

73'? 

7.41* 

1*4 

?7X  1 

•0.16 

4.40 

4.40  C.  Safeway  Pf 

. 

88  .5.0 

;  1 

1  28 

1  00 

I  00  Can  Steamship 

45)3' 

29  7.7 

18 

37'., 

.37'j 

70  1 

4  9t 

.621,3, 

6:»’/a  Do.  Pfd  1 

l3’/jl 

10'.,  5.5 

ID.3 

It 

ID/j  ♦ 

1,3 

ton  , 

I  79 

I.OOf 

.75  ('dn.  Vinegar  | 

20»,3! 

17  5.7 

20*3 

20'? 

TO),  a  4 

’■•i 

■m 

4  no 

3.00  (  WiieACah. 

1 

1  87 

ftO 

ftO  Do  pfd.  1 

20'* 

"(I.  . 

17 

lA 

tft 

370 

I  im 

CDN  ARENA  | 

I2.5’/i 

1.1 

1  •’ 

1  , 

0  lid 

( dn.  Rakcf,  i 

n.i  '1.00  1 

l-M 

.3  01 

1  50 

1  ,'0  Cdn.  Brew.  } 

20  1 

23'/2  60 

T> 

24 

24'%  » 

I  3 

4.410  J 

14  U 

1  25 

1  25  Do.  Pfd.  i 

29  ‘ 

2:1*4  5.0 

Tfi 

24% 

24% 

1% 

3  O.l 

1  42''a 

1  50r  i  dn  Blonde  j 

.30*41 

’’ft  6.5 

69  59 

5.00 

3.75  Do.  Pfd.  i 

ini  1  ini  1 

i 

3  40 

75  C  Canner  ‘A*  1 

14’2 

121/3  5.5 

H 

!3'.J 

Uij 

70.*'  : 

0.97 

75 

>0  Cdn  Celane.se  ' 

16’ 4, 

12**  .5.0 

I5>4 

1.' 

Lt*. 

L7.S5  i 

4.01 

1.00 

75  Do.  1  p(d 

16)4 

15  1  6.4  1 

.3 

4  01 

1  7^ 

i  .llU  Do,  1  75  Pfd  , 

.1"  1 

Tftl.-'  A  A 

27 

26*3 

38' J  ~ 

1.3 

iO 

0  01 

r.  Them.  Cel.  1 

9  » 

ft  1 

6’* 

A 

I4 

s.I'.s  1  1 

0  14 

C.  Convert  ‘A*  .3.60  |.3.50  ,  1 

.1  50 

3.50 

,1.xn 

10  1 

1.23d 

Dp  -B'  1 

<  1 

4  1  .  i 

0  59 

Cdn.  Cottons  j 

M  j 

mi.  1 

ID* 

ll'v 

ll'v 

120  • 

1.73 

Do.  Pfd  1 

A  1 

«  .  1 

6 

A 

A 

t  37 

1  00 

.50  Can.  Dtedre  | 

22*4, 

16-'* 

17)* 

17 

17  - 

'  3 

-iO  |ll 

%  0.3 

1  15 

90  r  Fairbanks 

71  : 

17', 2  ft  8 

18 

171.J 

18 

1 

1.0  I 

(0 

e 

High 

Fleet  Mfg. 

fl.io  • 

Ford  *C 

.  56% 

Do.  A* 

I  114 

Do.  ‘B’ 

1  U3  . 

for.  Power 

,4-50  '2 

Foundat.  Co. 

1  iT^si 

Fraser  Co, 

I  .34  . 

1  Freiman 

1  1 

1  Do.  Pfd. 

1  94'a 

GATLNFAL' 

•  .31*4 

Do.  a'a 

108 

Do.  5 

105  ' 

Gen.  Bakeries 

6.00  * 

G.  Dynamics 

1  66  1 

Gen.  Motors 

'  45  ' 

Gen.  Products 

1  36  I 

Gen.  Steel 

Do.  Pfd. 

1  85  ! 

Goodyear 

200 

l9o.  Pid. 

48 

Gordon  McKav 

7'  V 

Do.  B 

6*4 

Grafton  A' 

M 

Gt.  Lakes 

1  47  1 

Gt.  W.  (  oal  A 

1  ^  1 

Do,  ‘R’ 

1  « 

Greening  Wire 

I  )’'2| 

(tuat.  Trust 

1  ?Da 

Gurney 

4  50  T 

Do.  pfd. 

12 

Ctyp.xum 

:  .36'.  a 

HAHN  BRA.SS 

1  3.1  1 

Do.  ’A 

1  iv  1 

I  Irla.  — t’un^ot  u'rpk—  Net  WpoR’i  iKaroPd  JI.1O  Piv.  lo 

High  .Lv'w  Closf  (’hce.  isalta  |pfr>>hr.  I>iv.  Oaia 


TUESDAY, 
SEPTEMBER  17 


HiRb  Low  tlosf  Chse. 


THE  MINING  MARKET 


Transactions  on  loronto  Stock  Emchongo 

tt'loftins  ^^pl.  H*  10.17) 

le  Hi^n  LA5W  Clo?*  I  feai«  Siocic 


60  —.10 

7,104 

2.09 

,80 

80 

.Superlp/f 

21 '/a. 

16' 2  4  7 

m-’. 

IB'.7  18%  _.  1,  7 

50%  4.  -s* 

1.015 

8.5.44 

.6  00 

.3.7.5 

Dp.  Pfd, 

99  i 

95  5.3 

82  —  4I4 

2,025 

1.60 

9ft  r 

.801 

TAMBI.VN 

2J'/ai 

19  4.6 

20*4 

7034  Tft3  4 

47.43 

2.00 

1  .'lO 

Do  Pfd. 

45 

42  1  4.1 

4  Oft 

400 

2.21 

..•*0 

Taylor  Pear 

in  j 

9  5  ft 

O' '4 

QI/4  01 4  —  t'4  2 

19  . 

265 

9. 15 

..37Va 

Do.  Pd 

m  ( 

9 

23  . 

0.28 

.21 

.15 

lb.  Can.  Inv. 

S'-.; 

•>'/?  .  . 

•  . 

Tip  Top  Tail. 

in  1 

7’.  ... 

.. .. 

t.O’id 

Tooke  Bros. 

.R,-.  ‘ 

.6.1 

?V.7  ?7D4  27’.^  —  t.7 


fi5  ft.1  1.30  5.50  :>..i0 

.iO  .MVa  .12‘‘4  .53*4 

.17  40  .10' p  10'* 

10  ,10  .10  10 

,51.2  0.0  .5*4  5'-a  3*4 

70' 4  0.0  Rl’4  R.1'4  R.1’'4 


o.ood*  no.  Hid. 

2.88  t.OOi  .00  Tor.  Klfv 

2.02  1.10  I,.i8-  Tor.  Oon  Tr. 

.5.0.1  1.00  .75  Tor.  lion 

5.0.1  1.00  .75  Do.  A' 

4.01  5.00  .1.75  Tor.  .Mori. 

1.01  2.10  2.40  Trad.  Fin.  A 

12. .18  7  00  Do.  .5^> 


17'/s  .11*4  5.0  .12',^  12 

I  10  I  22' 4  1.1>  20  20 

11  20  4.0  2.5*4  25* 

I  100  1  101  4.8 

iV,?'  11*4  -15  11' 


1.11  J.10  MO  Lninn  (ia<  |  80 

0.8.5  ..lO  ..15  f'nited  .Amu*,  j  0 

10.41  i..>o  l.i;i  In  Corn.  A'  29 

0.81  7.5  .0.5f  Do.  R’  i 

1.00  mo  I'nif.  Furl  ‘A*  ;  00 


O-?-^  2.0  70V;  f,Vf.  70'.; 

7  7',?  7’ 2  V/, 


.75  Initpd 


I  70  I  ,52  .52  52  .5? 

I  la  ,  I.T^a  7  4  11-*.  l.lCj  11' 


2.14  1  00  .75  HAHN  BRAJ^S  |  2.1  j  W* 

5.70  SO  .hO  Do.  ’A'  I  r/  I  M'a  5,7 
1.1.5  10  fi7L2  Ramil  Cott  17  II 

o..i5  .hO  .1.5  Harding  rarp.  j  Va\  a 

2.11  I.1O  .  Haves  Steel  |  2S  |  21 

0.80  .11  10  Hendeishot  7  |  l',  . 

2.1.48  1.80  0.00  Do.  Pfd  00  00 

5.17  1.80  1.15  HindeADauche  |  40  (  .lO'.-/  4.1 

7.34  ,50  .50  Horner,  Frank  lO'.a  O';  5.0 

1.88  1.2.5'  I..50*  How.  .Smith  41  10  5.4 

11.11  2.00  2.00  Do.  Pfd  13’4  .18  1  8 

7. .10  2.25  1.50  Hubbard  Peh  ,  20'4  11 

7.02  O.OOf  .1.75  Hiid.son  Ba.v  )  80'/;  10 

2.20  7%  3.18  Huron  8  P'.iie  j  ,15  <  II 

0.43  .10  .15  Hydro  Llee.  I  11  |  8',  . 

2.11  MO-  90  IMPFR  OIL  00  41';  . 

1.01  .07'a  ..52'/2  Imp.  Toharm  l»'/2  10'*  . 

0.20  O'r  fi'v  Ho  Pfd,  0*4  5 

■».95  l.,12',a  1.0.5  lndu«t  \rr.  1:»»2  11  5.2 

4.1. 15  1.50  1..17'7  Do  Pfd  |  94  84 

41.4.5  1.90'/7  1.08*4  Do.  m  4.5«.j  D’-a 

1.48  .50  .17’.a  Jnser.soll  'A*  j  8  0  ft, 7 

0.14d  .  .  .  Inglj.^  |0,50  11.00 

o..1l»  Ini.  tern  Pf.  j  25  I  10 

**.31  70  ..5.5  Infe».  Bronze  1  t2-a  U 

1.31  l..>0  1.12' s  Do.  Pfd  !  23»at  10  7.1 

7.07  2.20t  1.50  Inlet.  Metal  A  •  47'a  17  -  .5.0 

0.1.71  4.50  .1.371/j  Do.  Pfd.  »  99-.*'  94’*  10 

48  01  4  00  1.00  Ini  Mill  Pfd.  |  33  ,  7.5 

0..5O  9,75*  1.85  Inlet  \irkel  110*4  70  4.7 

0.37d  7.5  25  Inter.  Paint  'S'*  7 

1.39  1.15r  1.20  Do.  Pfd.  1  25  •  ?0 

7.0.5  1,00  2.25  Inter  Paper  101  84*4  V.5 

70.04  4.00  1.00  Do  Pfd,  ! 

2.6.1  1.3.5  1.05  Inter.  Pete.  j  .57*4  4V/a  1h 

3.1.01  2.40  8,00  Inter,  Power  i  .100  ;  28.1  [  t  o 


V  \  N  ALLDV.S  I  0  I  1 
4.91  .lOflr  2.>0r  Vian  1  |  *^3 

0.0.5  .,50  .17' a  Vicerov  O'  4* 

0  ■'2  1..*5  .9,1*4  V  ire  Dare  Pf.  i  12*4;  11’ 


0  4  5dJ 
2.10  70 

2.2.1  l.iO 


..50  .,1V  i,a  W  5B  ASSD  C, 

Vlainwright 

4  OOt  2.25  VValKci  .  Hir. 

Watermanf 
70  ..50  Wateroii« 

l.iO  .90  WeMeel 

I.?0  90  VVesl.  Brew. 


A. .50  ;1.10 

I  d2'«2.  07' 4 


580  I  17.82  2.00  1..50  WeM.  Gro.  ‘A’  .IH’^a 

20.39  1.10  1.0.5  Do.  Pid.  I  28 


1.27  27 

41.00  4. .50 

0..9I  .50 

2.;>o  1.00 


4,50  3..17-'a  Do.  PM,  91  ,  78 

.50  .?5  Wilson.  I  f’  M  ! 

l.oo  Windsor  Hll  (  .55  j  1,5 

Winn.  C.  r.a*  ,  19  j  10 

.5, .50  4  I2'3  Wf>ori«.  r,.  PM.  98  ;  88' 

...  ...  Unf>d*  MfS  )  47  I  II 

...  Wool  Comh.  ;i  00  12,85 

.  5nRK  KMT  ,2  00  j  1.1.5 

.  .  ...  Do.  Pfd.  (.70  (  on 


2.25  1  07!,a  .80  ZFILE'.RS 
19.51  2  25  l.oa'i  Do  pfd. 


I  11  (  TISt  4  0 
I  45  I  n'/a  5  1 


23»ai  ‘  3  .■*0'  a  '>0' ?  *0’  * 


75  7,5  7.5 

81 '4  70  80',} 

7*4  7*4  7*4 


HANKS 

i.iO'  .90  r.  \5nON\Lf  4.V/2! 

2.10  1.00-  j.25t  r:.  Bk.  Com  ,  .50  ^ 

2.39  I  /Ot  1.05  Imperial  Rank  \  00  I 

1.99  l.OOf  1.05  .Montreal  I  .54’4‘ 

2.13  2.00r  1.70r  Nova  Srotia  ;  00  1 

2,70  2.05^  l.,50  Royal  ’  77  ■ 

2.10  1..50f  .97W  Toi  ..Dom.  Rk.  |  49  | 


44'  *  1.4  10*4  4.5*4  40' a 

4RLa  1,7  49' 7  i8*»  48*» 

4134  1.7  ll'/j  1;  41i,a 

.52  1.7  51  5.2'a  51 

03*4  l.h  08  05  08 

40  15  42'?  41  4:'4 


3..13  1.90  J.,0  Inler.  Mil 

1.07  1.40  .35  Do,  Pfd. 

2.11  l.IO  1,40  Interpro.  Pipe 


I  3.5  I  23**  1.7 
I  .51.'/^,  ,50*4  2  8 
02  44 

I  19*i:  12  1  3  1 
j  42  i  4!  '  . 

•  57  I  51  5  5 


I  Famed  per  share  |«  amount  earned  in  rompan.v  •  h.scaj  year;  lor  piirpove!i 
of  per.snnal  income  tax  return*.  ‘Dividends  '  are  .shown  on  a  calendar  year  basis,  l 
*  Includes  19.5.5  year  ttisral  years  ending  July  1,  195.5  to  June  .10,  19.56).  Karmngsl 
'not  *0  marked  relate  lo  19.56  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit. 

!  5  lelds  are  ba.sed  on  calendar  1956  dividend  rate  (including  exlias  at  tha  closing 
Ipncc.  Friday  ptevintis.  \  Odd  Inis  •  Paid  on  acrouni  of  .50  yeai. 


b.Hd  Isotope  Prods,  1.85  ji.15  1.50  1.15  1.45  -  .t 

1.01  !,.50  |/,0  J5MAI(  \  r  M  21  0,5 

,  .  7.00  7  00  Do  PM.  10,5  100  * 

1.7.5  *  75  1.50  .lohns  ManviMf  40  llVj  O’ a  It’i  D’j 

1.9.1  J  OOr  80t  Journal  Pub.  ;  lO’-al  15  ft. 4 

0.95  .80  .10  KELVINATOR  I  B'al  5'*  I  *'»  “ 

1.39  1.20  t.JO  LABATTS  I  19’.2  !7  I  0.5  18*4  la’a  13--2  — 

!3.99  7  00  .5.2.5  L.  of  Wds  Pf  |  126  j  122  .5,0  124  1’2  122 

2.21  60  on  Lambert  A'  ll^a  9  3.5 

2.21  on  on  Do  B’  I  10  '  14'.2  17, 

9.37  Langley  Pfd  |  / 

1.29  1  00  I.oot  Laura  Secord  I  20  1  0.5  19**  19'*  19'*  - 

1.18  .00  .00  Laur.  Arc.  'A'l  U\  9  fii  11*4  11**  n*4  - 

1.00  Lauson  Jones  |  2fi  1  M 

Do.  Pfd.  I  2.5  \  2.5  ; 

1.. 5.5!  .00  ,45  Lewi*  ,  9'a;  7  R.8  R' a  8'a  8'? 

7.30  1.91'a  L.ll'a  Lohlaw  Gi.  G  f  90  .  70  .  j 

2.05  371,  ;  1.12*  a  Do.  Ut  Pid  .10  |  26' *  .  77  27  77 

7  10  1911a  1.51*  a  Do.  2nd  Pfd.  .50  j  45';  .  | 

9.30  .30  I, on.  (‘dn.  |n^  9  J  7I4  .  |  ... 

2.11  1,00  .75  l.nwney  |  21  |  19'  4  4  5  ?l'.a  21 '  a  71’i  .... 

5.11  3.00  Mai'KlN.  SI'L.  I  53  '  14  i  [  . 

6,87  .5.00  2. .50  Dn.  Pfd.  j  jno  I  100  I  .  . 

7.0.3  .l  OOf  17.5  MatLarcn  P.  u  88  |  71  4.2  71  ?i  71 

1.!3  59  25  MacMillan  A  l  15  j  .10 

3.. 56  J.OOr  .60  Do  P  j  .3.5  |  18  57  25’ a  '*5*4  >  1 

1.19  1.90  ,75  Mailman  '*0  '»1’2  10  | 

1.44  5.00  1  75  Do  PM  90  '  90  .5.0  1  . 


UNLISTED  SECURITIES 


ISiipplled  by  Ktppen  A  Co.  Ine.l 


qiinlatinn*.  Srpi.  17 


190  Hid  Asked  (  on*  rhcair#  A  S 

Almma  (.'entral  ?7'.2  29  .  Do  B  .3 

Do  pfd  1’*  t’omm  Inter  ft 

1‘'9  :A!e\anrt  Bldg  C  19  29  !  ('ontineofat  Life  on 

;  Ang  Can  Te.i  AC  28La  JO'aif  ousins  K  V  lo 

iBMiihar  no..  li  j  Crown  LUf  nrwl]'. 


’  ’1  [Beaubarooia  Hwr  1.5 
I  Do  L  R  Pow  *0 


IBC  Sugar  V  29 

jBnn  Pete,  f  iv  5i 

I  Hi  It  Am  Assur  120  110 

I  Kir.ckv  ille  f  h  >  ^8 

!ran  Delhi  P  9' 4  9 

:(an  hue  As  ..  2i. 

.On  IfidemnitT  .  20 
Iran  LUe  ....  115  1.50 

(;  Mot  Lamp  ..  in  18 
iCan  .Sup  Oil  ;  iftVj  27 
iCole  Coil  A  ..  1.5 


(  olonial  .S  27.5 

Commercial  Life  ?0 


-,n  {Cuban  S  Sugar  8 

17  ;>q  :  Daily  Mirror  A  lOO  125 

j';  Cl  '  ^91  Bridge  15 

20  110  I  of  C  G  Insur  40 

K>  h8  I  riover  Indus  II 

qi4  Qi^  Faslern  Trust  26  29 

?i  ,  Fmp  Lile  2.5  pid  30 

?0  j  i  ;ssex  Pack  d  I 

15  150  Kxcelsior  Life  .325 

Ih  18  'Galt  Brass  70 

20', a  27' a  G  Br  8/  C  Inc  C  1.5 
15  ....  I  Gt  West  Lite  .  200  280 

■5  ....|Guay  C  VA  ..  340  380 

.5  •  ■  i  Halifax  Ins  11 

'0  .  i  Hudson  Rav  .  28*4  29* 


(onfederatn  Life  10.5  180  1  Imp  Them  Int 


S  j  Laurent  6  pfd 

.3  .  [la  Sauvagarde  45 

6*4  7'*  Ldn  A  Can  A  pf  40 

Monarch  Life  300 

Mcl.aithy  M  A  4 

*1;  Do  B  I 

”  \  Life  Assnr'n  27.5 

100  125  VP  Telephon*  U 

1'*  NS  Trust  17 

40 

9'A  11  ^land  Brew  A  L5 

26  29 

Pro^■Inc^al  Rank  2X- i 

Rob  JAW  2.3 

.3‘’5  ***  S>'"yci  Mass  -i 

'70  '  .Sherbrooke  Tr  200 

’ *'*  Sov  Life  2.5  pfd  in.5 

200  280  iMiatecic  M  19 

310  380  [stand  Fuel  4<'2p  35 

11  .Stew  A  Lloyds  2*4 

28*4  29*4  ;Sun  Life  Assre  19.5 

5  5»4  TOi  (Ven  Ins  70 

1(1(1  l\\a(.tloo  M  7 

■.»o  Tl  \Vp»[.rn  Li(p  .  55 


1.37  1  30.  1.20,  Map.  1.1.  Oar. 

0.3f!  :,0  35  Map.  LI.  Mill. 

1.44  ,S.((0  3,7.5  tin.  Pfd 

0.22  iO  ,10  Ma.  Harn, 


0,  i  07  I  , 

2.1  }  ?0  '  . 
8*4'  6*4  0,8 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jaa.  Rtrhardsnn  A  Anns) 


Rid  A.skeri  (‘enfurv 
{Alfa  G  i«  on  10,2.5  riayhar 


1?.80  4. .50  I.I7I7 


0  12  f  (  dn,  Food  ,’3  .i0  j2.?5 

9  47  Do.  Pfd.  j  59  !  41 

1.24  Do.  'A'  !  8  {  8  1 

26  98  11.00  12  00  r  Gen  Flee  7.5.5  7.5.5  , 

1.46  L28r  l,02',2  Gdn.  Gen.  Int.  ,  27',;  , 

1.27  1  90  .75  rdn,  Gen.  .Ser  23'a:  16 

0  .51  .12'4a  .12la  C.  Hy.  Garb.  |  15  {  R'^ 


I  10*4  9*4  19'., 


J.0.3  .10  .10  Ire  Marh.  |  6*4  5' 2  .  ( 

4.80  80  80  Do.  'A'  )  1^  i  11  0.7  | 

0  97  .50  40  Cdn.  Indus.  |  20  J  L5'*  .  ,  ]  19  I7t, 

)M..56  3  75  2.81'7a  Do.  Pfd.  |  80  |  75  1.9. 

S..1R  j.70f  2.75  4  dn.  InBCisoll  |  .57  1  41 

1.04  .90  .75  (  .  Int.  Inv.  lr.|  21  |  I8  |  4  0  .  .. 

(  dn.  Javelin  j  28', *1  lO'^  .  ,  . 

3,15  2  00  1  00  (  dn.  Locom.  |  28  |  10  .  ' 

A  04d  .96  .06  l  dn.  Afaicom  14  10  'j.90  .  ,  i.no  2.91 

t.80  .60  ,60  Cdn  Oil  I  lOVaj  I6I4  M  32*4  30 

47  0.3  8  00  0  90  Dn.  R-'*»  I  1.51  11.10  0.1 

47.93  5.90  3.75  Do.  .5%  1  192  I  l.’Va  5.2  98*4  38-’4 

47.03  4  90  3.00  Do,  4%  I  lOO'al  7.5  4.9  75  7.5 


.17)2  Ataxwell  7*4  '** 

45  Alrfabe  Gram  •»o  24 

.7.5  Do.  B‘  20  '  23' A 

L.!5  MrCoII  Front.'  8.>',a  58'? 

4  90  Do  PM.  90  )  84*4 

Meirhers  \  8' a’  o 

,10  Do.  Pfd.  I  18  }  19'* 
Mercury  Chip  I  10  j  5 

?.70'4  'let-.*  Pap  pfd  48  44 

..50  Mex.  Light  |  1.5', 2]  12 

l.no  Do.  Pfd.  J  J.IT*.  11*4 

...  Mica  j  ) 

Mid-W.  I.  Gaa  4. .1.5  {2.50 
.10  Milton  Brick  [3.25  j2.1.5 


8.5',a  58'  ?  7. .5  68  65  66 

90  )  8t-*4  4.1 


14*4  44*4  44*< 

13*.*  I2»ii  II-** 

\V,t  11'4  ll'i 


P-91)  i  Barron* 
399  (bj,,*  rr 
ILeamar 
|r  Em.iav 
r  Fortune 


0  [G  Potash  65 

H  F.doran  9 

7' 2  F  S  .fnhn  5  40 

to  FrrehnI  ■>'  i 

II  Gafewav  1' j 


iDnsinc  nnntfftmni.  6epl  II.  10.57 

tare  7  7'  ?  .Share  j 

Stuic.on  m 

Otmr  13  15  , 

iarz-h  in  n  ^lana.lo  4'* 


15  'Kenare  7  7 

15  Keno  16  19 

90  Led  Olmr  13  15 

10  Alonareh  M  12 

5  95  \  Goni  ^2  2 

i  Ridgeway  2'?  3 

.5  -Select  91 J  13 


VANCOUVER  STOCK  EXCHANGE 


RappHed  by  Jamet  RIebardano  A  Sana 


I  A  Sana  (Glnslng  Qnntatlnns.  Sept  19.  19.57) 

LISTED  STOCKS 


2.9.3  1  40  1.20  Minn.  A  Oni 

3.99  L2.A  .93*4  Mitch.  J.  .S. 
LOl  1.00  .  Mitchell  R.  ‘A 

9.02  .  Do.  n 

L.17  .50  .35  Mod.  Coni. 

2..56  1.00  1.00  Do.  A’ 

2.44  L»0  .70  MoKons  A* 


50  .1  .3.00  2.70  2.75 

15  2.25  2.2.5  2.35 

33*4  0.1  2.5'.a  25'4  25'4 


;2.oo  l.no  ' 

I  10  i  11  1 


Bid  Asked  r  Oila 

Induslnal  I  West  Plywd  R  12,00  LToO 

Alberta  Di«i  1.40  I. .50  iRasco  .14 

Do  A'  T  1.30  1,40  !cdn  (.ollierie*  4. .50  4.95 

RC  Telephone  19  .50  40..50  jlnld  Nat  Gas  8.2.5  8  50 

RC  Turf  A  r  90.00  9.3,00  |Mid  W  I  Gas  2.70  2  95 

Capital  Fsi  5.00  .5.25  .Pee  River  Pete  1.10  1.16 

In’er  Brew  B  4.35  4  7.5  V'anior  Oils  i.on  1.62 

l.ucky  I.ager  3.9.5  1  00  1  Mines 

Neon  Prod  G  u.oo  11..50  j  \mer  .'iiand  .10  .12 


t.80  .60  ,60  Cdn  Oil 

47.03  8.00  0  90  Do. 

47.03  5.90  3.75  Do.  .5% 

47.03  490  3.00  Do,  4% 


1  192  j  93V2  5.2  98*4  IP-’- 

I  lOO'al  7.5  4.9  75  7.5 


3.77  1  50  1.7.5r  tdn.  Pac.  RIy  j  34**'  28'.2  6  0  29*4  23'2  29 


«.j6 

«.33  20 

0  90 

12.63  70t  55 

31.83  8.00  3  75 


Cdb  Pet.  Pfd  ]  26',*  20 

20  C.  P  AP.  Secs.  1  8  1 

Cdn.  Salt  )  40  1  23': 
Gdn  Silk  4  2 

55^  Cdn  Tire  119*a,  on 

75  C  UUl  PM.  I  99  ,  90 


9.23  .  .  Monairh  Knit 

1126  Do  Pfd. 

?.?2  .i.OOr  1  no  Mon  Mort. 

2.(4  1.90  7.5  Afont,  Loco. 

4.35  2.90  1.00  Mont  Hefiig. 

4.41  1.60  2.00:  Moore  Corp, 

2.69  7.5  Aiorgan  H 

34,39  4  75  3.36  Do  Pfd 


Monairh  Knit  ;4.di  |1  59  I 
Do  Pfd.  .50  1  19  ' 


Pac  (  oast  Ter  1.5. no 
Fesi  Pap  A  21.00 
Do  P  .'1  ».5 

.'inn  Piih  A  9  35 


■Reaver  Lod  U 
Beth  Cop 


I  («iani  Ma.vrot  .  1 1 

\eu  Ind  Mines  no 

!  \oiih  \  eni  .00 

j  Pac  Nickel  .VI  80 

Prem  Rordeer  .07 

I  .Nat  F^xploi  ,30 

!  Qualsino  Cop  17 

I  Sjlhack  Prem  -07 

j  Silver  .Siand  21 

j  Sunshine  Lai d  .12 

I  I’aylnr  Rndce  .10 

!  Vapada  i  1918)  iP 

I  West  F'xplnr  >5 

'•  Farwest  Tung  12 


Wee)i‘* 

Sale*'  17.3-59  Acad  Iran  .98' a  .oa  na 

-  ‘  07.150  Amnic  2.oo  1..50  1..51 

’'"I  d.TOn  .\dvm.a(p  S.W  4.(«'  4  40 

?o  ;  l..inn  ,M<ai(rho  ..in  ..in  ..in 

1  in.nnn  Alba  F.xpl  .in  .no  in 

2''*'  4,Rlfi  .AlEom  ID. 17  Id. .1(1  IR.7,1 

. I  i.,inn  Dn  w(.  11.17  in. ,17  m.-in 

.  I,.i31  .Am-Lardnr  .I.i  l.i  .'1 

.  '  l.l.llfi  .Arn  Rarn  Karih  l  .in  l.l.l  1.50 

•  ■  a,4Rn  Am  N>ph«  l.’n  I. no  i.nn 

in.474  Anacon  .n  ,71  .an 

•  •  6.. 500  .An g  Rnuyn  .15  .41  ,41 

259  ,  11,500  Apex  Res  .00  .05' j  .05' 

1*9  3.5.900  Arcadia  1.10  1,18  1.27 

69;  1.000  Do  WI.X  .60  .00  .00 

18,2t)OAl  ca  .90  .75  .82 

3.2.55  15,500  Anon  .10*4  .nO'a  .19 

15  6,077  Ansil  .28  ,*6  .26' 

9-5-1'.,  1.000  Atlas  Vk  09  09  09 

.  -  I  79.940  Allin-Riif  11  16  .42 

I  17.000  Aubclle  .08  .97  .08 

7.200  Aumarhrt  .18  15  .15 

’  17.000  .Aumaoue  09  08' a  ,09 

I..10nAtinor  1, 80  !  76  I  SO 

•  1.000  A  villa  .07  06  .06 

7.100  Bankepr*  24  19  .21 

1.200  Bankfield  08  Oft  .Oft 

6.100  Barnat  25  24  .'*5 

11.8.50  Rarvue  ,.16  .14  .15 

’  5.150  Bary  Fxpl  fto  60  60 

'  .10.600  Base  Mefalx  ia  .ii  16 

^nn  11-250  Baska  25  21  .22 

.  "  57,267  B-Diifj  42  .1.5  .18 

1  2.100  Reaucace  .6,5  ,60  .60 

'  10.700  Beav  !.r»d  18  16  16 

227.997  Belcher  1,95  1,50  1  72 

?.ft00  6.000  Bethlehem  MO  1. 10  1.25 

4.172'  2.84.1  Bevenn  ,1.5  H  .14 

9.50  22,808  Bicrofi  Ml  110  1.40 

■no  L.500  Do  wts  70  60  6,5 

160  12.800  Ridcop  ll'a  12'a  ,1.1 

.  -  4.600  Black  Ray  ,70  ,65  .65 

.'0  1.000  Ronville  .07  .07  .07 

1,500  Bordulac  .09' 3  .09  .09 

1.180  1  1 ,700  Rnuscadillar  .10  08  ,09 

1.970  84.400  Bou/an  ,58  ,40  .50 

■7  4,17.780  Roymar  .15  .07'?  .;4 

Mil  1.1.50  Bralorne  5  no  4  90  5.00 

17.000  Rriltind  .10  .25  .25 

1.652  '20,000  Rrnul  Reef  .75  62  .70 

5.000  Brnhrst  07' 2  .06  .07 

...I  5.135  Briin.sman  07  06' 3  .06’ 

...  '  t5..lon  BrunsM irk  550  5. in  550 

I  io..5no  Ruffad  07  .06' 2  06’ 

I  7.600  Ruff  Ank  l.IO  9.5  1.05 

18.. 5nn  Rult  Cdn  11  1>  .12 

•  >6.000  Buff  RL  07  .0.5' 2  .0.5' 

'  14.000  Bunker  Hill  loi,  ,09  .10 

21.000  Burchell  1.5  >9  ..10 

10.. 569  Gable  40  1.5  .10 

f  >"0  -32.7!?  Gamp  Chth  7  7.5  5.85  7  00 

t'qoo  1.915  Gamp  RL  5.8.5  5.60  5,85 

‘  .  5.000  Gdn  Asinna  .11  10  U 

^  ...J  I  1,.500  G  (  ollierjeg  .5  12  4  7,5  4.85 

J [  1,8.50  Do  pr  .70  .70  ,70 

•  !  16.84.5r  Dvno  1.1.5  106  I.07 

q  q  6.500  G  High  Cr  .95  ,67  .91 

1.859  r  Vfalartic  .'8  .25  28 

ft-nnves'  ^ 

h  i  Prn.speri  1,10  2,94  1,00 

ft..5nn('dn  Thor  .  .07'3  .07  ,07 

U'mngsl  .lOOCanam  ,18  18  ’8 

1,5.199  Candore  .1.5  10  10 

closing  168.966  ('an-r-:? in  .1)  .11  .16 

_  15.230  Can-Met  165  120  110 

11  790  Do  \\i»  >50  2.05  2  21 

)  5.090  (‘aptain  .'7  .16  .17 

I  1.000  Cariboo  57  60 

,»  j  4 .860  Cassiar  7  '0  6, on  7,10 

I  inOCaSflje  1.50  .2.50  150 

TP  600  Cay/pi  ,52,5  5.00  5  '5 

51.21)  Cent  Del  10  ’5  0  !0  0  80 

44  1,200  Cent  Fxpl  1.00  *  .50  i  on 

0.600  Cent  Pat  J.D  1  1.5  1,1.5 

'  ’..500  Cent  pore  ogi  3  09  Oo 

•  '  1.5.500  Cheskirk  .07  .07' 

*•••  2,.5no  Chester  .201 3  '•0  >0 

'  276..1<V4  Chib  ,lar  1,41  74  94 

(  12,800  Chib-Kay  .M  m  .18 

12.800  Chib  M  Ml  J  00  1.50 

16’.i  1  >,2fi0  Chimo  85  .71  RO 

5,57?  (  obalf  15  12  11 

I  2V7  71.67.5  Corh  WiM  ?  05  1,71  2  01 

...  '^..lOO  Cod.v-Rrro  ’4  .21  .22 

1.5.700  Coin  Lake  .Ij;,  .1.1  .11 

^  '  40.5.175  Coldstream  .77  .47  t>9 

1  6.600  (iolomac  .08  .07' 3  .07 

21  j  9.400  ('oniacas  1  n.5  O!  .08 

'  8.875  Con. Krv  U  .'O'  ?  .20'- 

^  '  '  )3.700  C  Bcllekenn  >0  AV  2  .17'  ; 

3.8.1.1c  Beta  C.  12  .10  .12 

I. 1.750  C  (  allinan  .’6  .M  .  ’t'  , 

1.R00C  Corriasim  .19  19  .19 

®  I  .1.1.465  C  Denison  !8.,*.5  16.  VO  17.50 

-  I  31.190  Do  wts  II. .'aO  9  to  11,00 

2.85 ■»  f”  Discoveiv  »  VO  2  60  *>,70 

:  1.111  C  Fenimore  I  M  i.in  l  12 

7.100  Con  GiMles  07'. 3  .07’ j  .97'. 

1.000  C  G  Arrow  17' 3  .17'i  .17’.. 

j  18.5,100  C  Halliwrll  .60  ,18  .50 

,A  ;  4.140  Con  Howev  T.M  2.00  2,00 

:  47.000  r  Marben  47  .11  .18 

^2  4.301  C  Marcus  .>.5  >5  .35 

5'a  I4.,50nc  Morrison  4.5  .15  Al 

in  ,  6.300  C  Mosher  4.5  ,41  15 

:  38,500  Con  Negli*  .'»8'3  .’>1  .17 

5,511  ('on  Nichol  .08  .07’ 3  ,07' -j 

- '8.100  r  Northland  67  .56  .56 

II. 385  C  Red  Pop  .15  is  .15 

106.600  C  Regroui-r  10  .26  *>6 

8.500  C  .Sannorm  .07  .96' 3  .06’? 

•>52.390  Con  SiM  LOO  .79  .90 

16,100  C  Tunesien  A-\  .10' 3  M 

!  1,520  ('onwesi  4. '>.5  4  00  4  3,5 

,2  i  37.600  Cop  Corp  ..15  .'37  .10 

i  1,000  Cop-Man  .M  .10  .10 


18  I  17.000  .lonsmith 

-  »  I  13,413  Jnvwri 

1 1  ..500  .lump  Pnd 
1  30.000  Kenville 
.10  I  3,421  Kerr  Add 
i  127.385  Kerr  Lake 
7.  4.200  Kilcmhe 

L  I  1.300  '*»« 

'  38,800  Kirk  Hud 
^  '  98,968  Kirk  Min 

j  5.900  Kirk  Town 
80  6,620  Labrador 

■4,1  I  9.400  I.ake  (  in 
05' i  7.700  L  Diifault 

37  1 ,0.50  I  ake  Ling 

60  4.000  L  D«U 

82  1.35.1  1.  .Shme 


High  Low 


,06'  3  06 

16. 25  1,5.75 


i  71  I  491.2  .1.?  '  631,3  ftO 


.95f  Mt.  Ryl.  Rice  I  L5i^.  H 
.50  NAT  DRCn  I  13  9* 


- CANADIAN  BONDS - 

rnrrfnt  QPftI,l(np,  ippplifd  hr  ln,,,rTT-pnt  Pfnlfr,  A,.nri,riftn  m  Canada 


2.1.'  1  50  1  12’,a  Cdn.  Vickor*  I  5:1V; 

p  47  40  20  r  Wallpapr,  I* 

0.47  *0  ’0  Do.  'B'  H 

*0.5  1  00  1.00  C  W>,lin5h<f  50 

(1.5  •  Calf  Hi  -y'  52 

S.Ofll  M.5i  1  2?  no  B  55', 

3.SI1  1.50  1  40  Thai.  Tiu.»l  1  58 

O.iiRd  .  Chatro  .SIfrI  j 


2.70  .80  4.5  no  pfd  I  ll','  10 

1.80  ,80  .4,5  .Nat  cirorers  !  32  I  20 

4.20  1  .50  I  l?i.4  no.  Pfd  I  27»i’  2,1 

0.42  .12  .12  Nal.  Hosf  B  5.00  j.1.8,5 

1.12  2.00  1,12(,j  \al.  .SIffI  Carl  22  '  24 

1.70  1.45'  1.05  Nat.  TlU5t  I  41  (  12 

4.81  1.42  1.20  Nfld,  l.isht  .57  42 

6.10  3..50  2. .50-  Niagara  Wire  47  ‘  40 

19.86  4.16  1.00  Nor  W  ft  pf  I  81  !  75 


Bid  Asked  f  .Mnntetpa)*: 


I  13U‘  to  5.0  103^  10*4  103/4 

!  22  I  20  I  .1.0  i 
1  37*4’  3,T  3  5  6  1 


I  nooi.  OoTl,  Rniiri,: 

j.1%  Parpa  77 


1.08d 

1.41  1.00 

8. 8  Id 

8.84ri  .  . 

I. 12d  ... 

0.20d  ... 

4.81 

3.88  •  • 

13.43 
0  60d 

J. 80  100 


Chat.  .Sll  Pid  1  <5  ;i  1.5  I 
J.OO  1  IH)  ('hat.  Gai  i  1/  .14 

Circle  Bar  V50  *.00 

.  .  .  Do.  ‘A’  |5.9«  4  00  ( 

.  (I  .Neon  ‘A*  |  M'*  .V* 

Dn.  MC  1  lO'/i'  5'a 

Dn.  Pfd.  LOO  I  .65 

.  .  C.'oih.  Dunlop  I  23*4,  I 


1.50  Noranda  j  .57' a  18 

.50  .Northwl.  Ind.  {  LI  j  11 

7.0:i  N.  Qiie  Pw.  Pf.|  50  [  41 

.30  Norlhland  ftil.i  17*4*  13 

2.7.5  Do.  Pid.  i  103  I  92 

l..»5  (VWLA’IF  '  19  :  »o 

5.35  Do.  Pfd.  I  !,>(>  ;  113. 
LL5-  Ontario  Loan  >8  23 


1.1  48  48 

.5.7  44  44 

5.2  76  75 


57' a  18' 4  4.8  42 


2.  May  I  ,53 
1 2,  on.  1  .57 
II4.  June  1  76 
I114,  On.  1  79 
,2*4.  Jan.  1  68 
.1*4,  Mar.  1  98 
A’lclnry  l.nani 
1.59  CithA 

1  60  i.ilh  V 


98' i  98*4 
99  100  i 

85  86  Quebec 


‘Montreal  1  60  91' 3 

j  Do.  1  64  81*4 

,  Do.  1  63  78' a 

Do.  .1  70  76 

i  Do.  1  72  74' a 

Quebec  3)4  61  91 

:  Dn.  V  j  64  8.1' a 

'Regina  1*4'72  R.l'j 

Si.  John  .T?/70  79'4 

'  I  Thi ecRiv.  3'  2  64  86 


,1.61  1.40r  L23r  Ont.  Steel 


1.97  .55  .4.^ 

1.36  .89  .60 

d.86  .50  .50 

1.09 

1.70  2.00  l.OO 


CockshUtt  .  j  HUl  7 

.75  Coghbn  "*  1  17)4  15 

.-1.5  Comb  Lnl.  13)4|  10 

.60  Con.  National  tfa'  9 

.50  C.  Bakeries  1  6  :  5 

C.  Diverjif.  A.  11.55  |1.10 


I7I4  15*4  6.2  I  16  16  16 

lau  in  5.1  11*4  11^4  !!*• 


1.70  2.00  l.oo  Do  Pfd  I  36  )  .12  ,  4.6  , 

183  l.TSt  L80r  C.  Min  ISmel.  j  -'8*4,  SO'*  7.1  ’  22*4  20*4  21*4 

♦  98  1  70r  1.60r  Cons  Paper  1  nO'.al  294  6  1  31'S  30  3* 

I'nnA  C.  Press  ‘A*  14.15  |2.20  4  00  4,00  4.00 

' .  Do  R*  ,1.7.5  1.00  1.1 

Ai  ('on!i  Textile  1,7.5  *2. .50  .  )  ’..50  2. ,50  2  .50 

0  82  80  .60  Consum  Gas  |  41  j  27*4  2.4  .I?’*  12  1>‘3 

190  !..50  1  I2‘a  ('on*.  Glass  |  31  ;  2.5  .5.5 

1  48  1  10  ..50  Coiby  ‘A’  IT'il  ^8  LS^'s 

1  48  1.10  ..50  Do.  'B’  i  17  I  14  16  1.5' a  15' a 

1..56  .80*  .62' a  (  o.smos  j  14  {  lO'j  7.1  11  It  II 

0  821  -30  -13  Craig  Bit  '3.50  12.70  }  4.7  . . 

4.24  -60  .55  Crain  1  It  |  2.1  1.0  j  . 

6.61  ?  00  L.50  Crown  Cork  ■  5:i  ;  4.'i  |  4.2  |  . 

1.68  -60  .60  (Town  I’Misl  1  ?1'/2  18'?  .1 2  f  .  . 

8.40  4.00  3.00  (’rows  Nest  |  27  ,  30*4  .  1  . 


Orange  Crush  13.15  12.25 


8.47  3.00  .A.O.Sf  PAGE  HERS  fill 

0.35  PO  60  Paton  Mfg.  !  22 

1  40  1.0.5  Do.  Pfd.  I  22' 

0,61J  .  .  Paul  Ser.  Str.  I  9 

2.51  Pembina  I  19' 

27..56  2.50  1.87i.a  Do.  Pfd.  !  46' 

L92  1.40  1.15  Penman’s  j  26i 


•••  1.59  C>th  A  I  97' J  98 

-  1  60  i.ilh  V  t  95  9.1)4 

•  ■  |l  62  i7lh  V’»  92' 4  92'  a 

13  61  iRlhVJ  90' 4  90*4 

I  3  .56  t9th  \’»  87' 4  87' a 

I  f)nm.  (mt).  fViiarante.ed  . 

.10  Ic.NR  .1  .5  t-.’9  97' 4  97*4 


j  Toronto 
I  Winnipeg 


i  Bails  and  Nartgaiinns; 

,  Algoma  CH  5  59  110  j;t,5 
•(’anada  .S.S  4  66  91  96 


12  U5).2  112  113*4  - 


.1  .54..19  97' 4 

.1  61.66  86' a 

2*4  67  8,1 


97..  Ililil.r, 

:BrH  Tfl. 


'3..i(t  12.70  I  <.7 

I  .It  I  2:1  1.0  1 

:  .->:i  I  l.-i  I  4.2  I 
■>iui  mi  .  .12  I 


*•710  !  4fl..'i7  fi.no  4. ,10  Do  Pfd 

'0  .1.10  .1,1'  .11'  Pfople.,  rr«d. 

OO-.III  «.00  1.00  Do.  Pfd. 

<00  I  1.7,1  2.121,  2,171,,  Photo  F.ns 

2’Of  2. (in  I.ROi  l.:>n  Powell  River 

1.27  ?.00  I  50  Power  ('nrp. 

1.7I1  ...  Do,  Rl,. 

•121  16. SI  2,21  2.21  Do.  Nl. 

•Ill  17. .12.'  1.00  1.00  Do.  2nd 

4.02  1.21  2.21  Prir*  Bl(U. 

.  ISfl.H  4.00  4.00  Do  Pid. 


!  4RI,|  41  I  14 

I  20(4'  22  1.6  ■>,, 

I  118  I  101  1.2 


8' 4  »l4  S' 4 

ll'4  in  !0’4 


80.14  4.00  4.00  Do  Pid.  |  88  78 

0.86  1.00  .71  Plov.  Tianl.  j  I  I'i'  II 

1.M  1.20  1.01  4}l!|.:.  POWKR  I  12  1  >7' 


*071  .1.00 

3.23d 
3.02d 

*.62  170 


I  SO  Cr.  Zelleihxh  11  |  41',  | 

1  in  ni\  ID  KR  A  I  .'0  I  48  I  6  2  I 

Davis  l.eaih.  J  It  |  7 

Dn.  -B’  j3,i0  |2.nn 

.30  Dim.  Seagr  1  .13  |  21'.  6,6 

.71'  Dom.  Br'flse  |  28' »  13',  I 

Dom.  Cf-al  Pfd. I  lo  |  S',  ,  I 


2.10  2. .10  !.50 
6,6  26  2.V4  26 

I  24  2.1' 4  231, 

!  K'.-j  Sh  8'? 


J  64  .85  75  Dom  Corset  1  Ifi-j  l.C-j  3.3  1  H'a  14'.  14'. 

*  30  .  .  Dom.  Dairiea  8  I  7  1  .  | 

j'82  .  Do  Pfd  I  18  I  17  .  i  37I5  17I.J  171, 

S  07  35  2.1  D  Eleefrohome  12  ,  S',  ,  8-4  8-4  S-’4 

2  59  1.20r  .70'  Dom.  Engin.  |  25  |  20  |  .  I  20  20  20 

*  08  .  40  ,  45  Dom.  Eabrie  |  13.'4;  10  |  .1 

2  60  .80  .75  Dom.  Foundry  I  3'i’a\  26  .  m’,  26  28'] 

72'8l  8.30  .1.37Vi  Do.  Pfd.  98  S.V,  4  7  97  96',  96', 

6.38  2.00'  l..in  Dom.  Gla»t  ]  69  ]  II  61  19',  61 

11  1.1  .70  .12'3  Dn,  Pfd.  1  11  ;  14  |  4,7  | 

JU  ..10  Dom.  Magne*.  I  16  |  i:  .  .  14'.  11',  II', 

fa  2.004  1.20  Dom.  Oilriolh  1  .H'l,  ’8  1.1  29  78  29 

1  M  1  nor  .40  D.  ,Scolti«h  27',,'  ,  ■'4',  24',  24', 

s'.69  2  .30  1.87',  Do.  Pid.  |  47  ;  4.4  |  1.1  | 

2.28  1.00  .71  Dom,  .SII.ACI.  j  .12'ij  19  «  3.8  27'.  2.V'.  2.V'i 

3I5I  3.12'/,  .91-4  Dom.  .Stole*  j  ■>7',|  39',  2.7  47',  46  46', 

10  .10  ri'im.  Tar  |  ’2''4  O'-*  1.1  10  I-*  3'. 

16!83  inn  inn  Do,  Pfd  22  IO',  14  17  17  17 

j’;g  60  .41  Dom.  Tevllle  ,  9'.  7'-.  7'.  7-'.  7--, 

JVCSI  7.00  5.23  Do.  PIri  I  111  1116  1.6  116  116  IK 

h’jld  Dom.  \ViHi|pn.4  ,1..’1  I  ,10 

Donn.&Mudge  1.71  1  S'l  81  .31  .81 

j|  )4  ,  .60  Donohue  |  IV',  m  7.1  10',  in  lo'/, 

102  Dow  I  .10i,al  .10  I  .  .10  .10  10 

1467  10  40  D'lponI  1  22  |  17  22  18'»  12 

103.53  a.'fi  l-87Vb  Do,  Pfd.  |  «2^:  ?.5  4.1  i 

2  35  E.  KOOTENAYl  lb  I  b  (  .  .  | 

14.W  3-50  Do  Pfd  }  135  1  8b  I  .  i  ILA  U5  115 

o’yi  Eastern  S^eeJ  |  8Vi,1.5b  ,  !  3  00  1.50  1.5i 

£2.5  -Sot  .43r  Easy  W’ashinf  [  13  ]  7»'4’  8.2  I 

179  1.80r  .75  Economic  Inv.  1  41*i  33  ;  .  .  I  39  55  .37 

f.08  l.bO  .7.5  Eldy  Pap.  ‘A’  !  58  1  <1  ;  2-4  I  42  41*4  41*4 

lloA  l.bO  Electrolux  I  ll'/»  9'*  ,  I  10  9h-  9‘3 

j’gl  .10  ..10  En.  A  Heat.  I  h’/al  5  ; 

.87u  .90'  F>)Utt.  Life  |  .50  |  iO  '  45  45  45 

P.80  1.04  't8  Estabrooks  Pf.  |  19  ,  19  4  5 

1..V8  1..V)  hiZh  FAM  PLAY  I«  '  1.5  .  i:  Ift'*  lfi’4 

192  1.50  1.12)/a  Eanny  Farmer,  25  |  I?  .  19  ift'/j  ig'.a 

3*83  1.00  1.00  Fed  Grain  1  3.3  |  2.5  28  2.5W  2ft 

794  P40  1.08  Do.  Pfd.  |  30  |  25  5.5  2ft  1ft  28 


.1.0  RAPin  (JRir 
..5.51  Reitman'ft 

Riverside  A* 
Do.  -B 

fto  Robert  Mfg. 
.99  Do  Pfd 

.hO  Robinson  L 
75  Do.  Pfd 

oO  Roe.  A  A', 
fio  Rnlland  A' 

30  Do.  B’ 

.18*4  Do.  pfd 

.18*4  Royable 
.99  Do.  Pfd. 

.40  Ru*«el1  Ind. 


1.99  2.00  LOO  ST.  I. AW.  CP, 

81. 9.5  J.72  5  00  Do.  Pfd. 

1.89  .80  ..30  Sangamo 

?.:>!  I  00  .75  Sarnia  Bridge 

,80  .80  Scaite  Co. 

1.9.5  l.no  .7.5  Scythes 

4.'?5  1.80  1,4.5  Shawinisan 


L.’>2  1.5 

1.34  80 

1.4  Id 
.s.lftd 

.1,80  «o 

4.h0  1  no 


.3.78  *0  80 

.3,38  40  30 

4?.88  4,25  3.18' 


'.5  00  4,0.5  !  .  I 

■  17’2  15  ‘  2  2  .  . 

I  19  I  17)3  ! . 

I  ’0  j  8', 2  I 

i  12  I 

I  ZSU  14*4  .5.2  IfiVa  14*4  14*4 

I  19  1.5  4. .3  1ft  1ft  1ft 

?.2W  19'a  .  22ka  22^7  ?2'/a 

8v>  !  7,5  5.3  I 

23'4  1ft  1.5  1ft  17-**  1ft 

.38»4!  27‘  a  3.9  .31  .30' 2  .31 


18*4.  I.3'4  .  '  14' »  1.31.2  14 

98  I  9n-*4  5.3  95  94  94 


ion  Int  Bk.  .T-a  ftO 
;.41|  Do.  .314  ft5 

.  ,  Preetnrtal* 

5^4  1 

I  Bnt.  Gnl.  3  80 
5n  Do.  3  89 

Man.Hy  .3' 2  74 
’  jvManitoba  .3  hft 


Do.  .3  58  98 

Do.  4*4  h4  9.1’; 

Oo.  4  74  81' 

No\a  S.  2*4  8fi  81  •' 

Do.  .3', 4, 70  80 

Do.  Vi  89  00' 

Onl  Rv,  .3  ftt  87 

Do.  V.7  79  79 

Do.  4  87  91 

Do  4I4  fi7  92 

Do.  4'4  ft9  91 

Do  4  7ft  ftft 

Ontario  4  59-fi1  9.5 

Do.  3  ft.3.65  85 

Do.  4  fta  90 

Do.  .1W  ft?  9?'* 

Do.  4  72  90 


jBr'l  Tel.  I  /O  88 

j  Do.  4' 2 '87  91 

91^4  Do  3*4  79  81 

BQ  '  Do.  (81  85 

Do  5  7?  .9.5 

'BrarUT.  4*4  70  fto;^ 

ft7.,  89.2  Bowater  .5*4  30  81 

BC  Elec  314  fi7  ft.i’i 
i  Do  3*4  ft9  Rft 

Do.  4*479  9) 

J,  Do.  3'4  80  79' 1 

Do.  4148!  fift’a 

J'"  '  Do.  5*4  77  94 

of  ^  Galg.  Pr.  3»4  72  81 

iC’an.  F'lec.  4  ftft  8.'I 

„  jC.P.R.  .3*4'72  81 

J?,  Gal.  Pwr.  .3)4/70  81 
’'L'C.I..  Pap,  4'-..'7S  80 
'  Mi  l.ar.  Pr.  1  69  81 

inn  •’ 

Mar.  Kiev.  9  TS  80 

.Mid.  1.4P  .1'.  66  81 

Dn.  41,, 74  SJ'A 

Dn.  4  75  84' a 

•’  Dn.  .1'7'2  91 

•  ■  Noi.  OP  4',,  67  88', 

■  j  Pnw  Cnrp  1'  ,  67  91 
.Olie  Pnw.  1  61  88 
1  Shawm  W  .1',  70  S.l 
L  ■  Dn  1'.  72  SI 

Do.  .1'2,71  82 

I  Dn  4'.  76  9.1 

'9(.  M  Pr.  .11.  70  SO 
”  IWpgEler.  S".  71  82' a 

,  j  j  Dn.  4  71  81'., 

02  I  Real  E.fafpi 


Ir  Cement  3**4  75  80 

414  81  s.>’  5 

r.Mpt  I  r  .5' 2  fi2  90 
I  C.  Celanese  .3  h.3  87 
I  (’.  Chem.  .51 4  71  87 

(II..  3*4  74  83 

(  an.  Oils  4  7ft  80 
Coik.^hufl  4' 4  ft.5  85 
Icol.  Cel.  4' 7  ft.)  8fi'a 
Oo.  .5  ft8  87 

Con.s.  Den.  82  94 
Credit  Fonc  5  R.5  9;i 
Do.  4' 7  .  70  88 
Dum.  Fdy  4*  i  89  90 
Dom  Sior.  4' 4  7.5  R.l 
Dom.  Tar  5  87  9,3 
r>r\rirn  4*4  7)  88 
Kalon  Ar  4**  7)  90 

I'ddy  Paper  4  71  79 

!  Fed,  Gram  4  84  90 
iG.Mtf  A.C.  4  fit  86 


8,s  Gt.  Plains  4  65  I80 

87  Gunnar  .5  60  9.5  93 

98  Hudson  Bay  4  7.5  79  R1 

Imperial  Oil  .3  69  8J  85 

Imp.  Toh.  3  70  8.3 

Ind  Arc.  .51-2  73  93  Qft 

Do.  5I4  74  90  92 

....  Do.  4*7  74  87  91 

.  Do  5-*4  77  104  no 

i  ll\jng  Oil  .5)4  67  93  97 

0ft  Map.  L..\1.  3*4  63  87  92 

Massey-Har  .5  67  91  93 

Midwest  5  70  87  PO 

kX  1  Pembina  4*4  74  88 

8)  I  Do.  .5  72  88 

Phillips  5  68  91 

8*,  ;  Puce  Br.  3'«  ftft  87 

83  I  Promo  f  r.  .5  fio  95  97 

I  Q.Nat.Gs  5*4  A5  118  122 

■  St.l.aw.  Cp.  5/72  95  97 

Sa.sk.  Pipe  .5/72  9|',^ 

.  i  -^'mp.sons  4’a/7.3  94  97 

’  *  ‘  Stanrock  .5*4  ft3  86  9o 

’  ‘  (  Stan.  I  r.  5'  7  62  90  93 

j  Steinberg  5*4  7.1  94  9ft 

9)  Do.  5  72  92  96 

Rfi  I  ’’DC  deh  S  8.5  87  1?7  1.11 

36  :  'Y('  Tran  517  88  103  106 

A.',  t  W  m.Fqpl.  4' 7  70  92  0ft 


^r.  M  Pr.  .344  70  8n  Gonrerlibles: 

‘W’pgElee.  3*4  71  82'7  |  AtJitib'  41788  92  94 

1  Do.  4  71  85’.-,  ....  J  P^te.  5  6)  81  86 

Braz.  Tr.  417  71  77  80 

Real  Eslate:  G  p.n.  V2  ftft  85  90 

Alex.  Bldg,  ft  62  100  n  *  4^ 

iRalfnur  <  61  T8  81  r®";,  r','.’''’'  1  ’2? 

iK'afnn  B  9i «  cfi  as' »  Gockshutl  ,5  68  8.5  89 

jFaton  R.  3),  68  J?  »  ;  Dom.  Text.  4  66  88  90 

I  SL  7fi  QJ  fl-  i  Doson  61  119 


i  Do.  .5  73  94 

I  Do.  5)4  76  94 
Glen  Inv.  5  ,59  130 
!  Hotel  T.aS.  5  65  91 

'Lord  Nelson  4  87  85 
MtlAptLst  4>7  84  92 
1  Morgan  3' 7  87  87 


3.05i  l.fiOi  Sbri'win  Will. 
7  00  5.:l.5  Do.  Pfd. 

1.40'  90  Sicks  Rrew. 

t.lO  .90  Do.  AT. 

1.00  .75  Silknil 

2.00  L.50  Do.  Pid. 


).«:(  .60 

L74  60  .60  Do.  B’  i  12  |  10 

2.28  1.00  .80*  Simon  A  Sons  I  28  1  17 

23.75  5.00  3.75  Do.  Pfd.  9.5  \  95 

,,  1.12  .50  .37Vi  Simpsons  1  20'^aK  L5 
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Anaconda  S2i-a  Duptont  lR5i'4  Motorola  47)4  Texas  Co.  -01* 


48':j  45  [  .5.8  | 

5.5‘/al  45  ‘  4. .5  46 


0.64  6b  .30  .Sian.  Radio  I  13  I  ID?  4.6 

2.92  .60  .4.5  .Stan  Brock  .A*  8’a*  7',?  .  T'j  7^2 

Lift  .40  .30  Do.  'B'  8I7'  ft)*  .  .  I  . 

3.00  LOO  1.0.5  Siedmar  26'*'  ^’4  4.2  24’*  24  24 

-5.25  L70r  L.5bT  Steel  of  Can.  1  73*4'  -'T'a  .3.3  Sbk*  57i.i  58 

2.L5  L20f  loot  Stuart  Oil  i  17  »  14U  .  i  . 

5.07  1.05  1.4(1  Sup.  Prop.  Pfd.  1  :iVi  19  ,  .  .  ,  19  19  19 


iunder  the  terms  of  the  company'*  Lima  12*?  Gen.  Motor* 

rentive  stock  option  plan.  There  arc  ^  ^  D  SO*?  Goodrich 

.5,062,2.33  shares  currently  outstanding.  «  A'la.  >2  Goodyear 

_ _ _  Beth  .Steel  44**  Gl.  No  Rv 

Borden  ftO'*  Gulf  Oil 

TACIFir  rETROI.ErMS  ,7.x.  Cent, 

Pacifte  Petroleum*  Ijd  advises  that  a  G  P  R.  30*4  nJand  sti 

furihet  *3,518  shat  e.*  of  the  rompanv  CaterpiUer  Int.  Hai*' . 

have  been  issued  upo"  the  conversion  of  rel»ne«e  14J4  fni.  Nickel 

icT-  suBOrdmate  dobennir#*  There  arejG  k  n  xgi-a  Tnt  Paper 


22*s  El  Paso  N.G.  32  ^Nai.  Diet. 
471?  Gen.  Elec,  xd*?  6.3%*  N.Y.  Central 
12*?  Gen.  Motors  41*4  Naf.  .Steel 


99»a  Nat.  Cash  R.  .59*4  Texas  G.  Sul 
32  ^Nai.  Diet.  2.3N*  Lnilon  Garh. 


27*11  I  nion  Pac 
67*4  Cniled  Aire 


70  Nor.  .Am.  Av'n.  25  Lnifed  Airlir* 
87)?  Nor.  Pacific  41*.  C.s  Rubber 


44*4  Gl.  No  Rv  ID?  Penn,  R  R  18 

60'4  Gulf  Oil  1401 7  Pens*  Gofa  20 

17**  tllinO'S  Gent.  14’4  Phillip*  Pet*  43 

30*4  nJand  Sti  90:.?  Pur*  Oil  39 

86)4  Int.  Hai*' .  34**  Radio  Corp  xd'4  33 

14)4  Inf  Nickel  8.3)4  -«perr.'  Rand  21: 

58)-a  Tnf.  Paper  93  Rayfheon  ?1 

75-*4  Int.  T4-T  xd'/a  31H  Repub  Sti  xd*4  52 


I8's  r.S.  Steel  (sii. 

20*4  Westinghoux*  a?- 

1.3  Woolw'onh  40-^ 

39**  AfMingsfou-n  t  qj;' 


SMART,  MODERN 


tMt/netita/ 


Oversubscription 
Petrofina  Issue 


jthis  country  received  depreciated 
■  currency  in  payment  for  its  metals. 
In  addition,  the  mining  industry 
;is  feeling  the  shortage  of  engi¬ 
neers,  skilled  geologists  and  metal¬ 
lurgists. 


Canada  Life  Business 
Passes  $3  Billion  Mark 

Toronto. 


not  too  much  new  money  can  be, 
involved.  The  levelling  off  of  thej 
boom  in  business  will  level  off  taxj 
receipts  too.  The  tax  cuts  are! 
politically  imperative  and  they; 
have  priority  over  any  inter-gov¬ 
ernment  arrangement. 

But  while  taxes  can  be  cut,  they 
can  only  be  cut  AFTER  enough 
taxes  are  .still  collectible  to  do  all 
the  positive  things  which  .prov-| 
inces,  municipalities  and  the  fed¬ 
eral  government  regard  as  their! 
prerogatives  or  duties  to  do.  .j 


|THE  FINANCIAL  TIMES,  SEPTEMBER  20,  1957 


to  deal  with"  the  problems  ofjto  'see  whether  he  will  have  tb« 
everyday  life”, Would  win  victorylcourage  to  stand  by  this  prescrip* 
at  the  polls.  It  will  be  intcrestingjtion  at  the  Party  ConfereaM. 


Announcement  is 
made  by  Ernest  C.  Gill,  president 
“■  “  ■  Life  Assurance 


of  The"  Canada 
Co.,  that  the  total  business  in 
force  on  books  of  company,  ex- 
ceded,  now 


I  The  $5,000,000  (US>  of 
;  debentures  of  Petrofina.  Societe 
jAnonvme,  offered  in  Canada  bv 

■  W.  C.  Pitfield  &  Co.  Ltd.  and 
j  Greenshields  and  Co.  Inc.,  were 
^quickly  oversubscribed,  it  was  an¬ 
nounced  during  the  past  week. 
The  offering  was  part  of  a  $25.- 
000,000  'US'  issue,  the  remaining 
$20,000,000  of  which  has  been 
placed  in  Europe  by  a  group  of 
Belgian,  German,  Swiss  and  Dutch 
banks. 

The  debentures  are  dated  Sep¬ 
tember  10,  19.57,  will  mature 

;  September  10.  1977  and  are  priced 

■  at  100  and  accrued  interest  (US 

'funds'.  The  interest  will  increase 
from  in  the  first  year  by 

p4  of  i'c  each  year  until  it  reaches 
i7‘2%  in  1%5  and  will  remain  at 
that  level  until  maturity,  providing 
an  average  yield  to  maturity  of 
7.05%.  Principal  and  interest  will, 
be  payable  in  US,  Canadian,! 
Belgian.  Swiss  or  Dutch  currency,! 
at  the  holder's  option. 

Petrofina  is  a  Belgian  company , 
with  world-wide  interests  in  the 
petroleum  industry  and  is  en-, 
gaged  in  the  exploration  for  petro-; 
leum  and  the  development,  pro- 1 
duction,  transportation,  refining 


va.  —  Value  of  Canadian 
s  established  a  new  peak  in 
iccording  to  Bureau  of  Sta- 
being  slightly  higher  than 
for  May  1956  at  $5.54.1  mil- 
compared  with  $550  million.! 
imports  for  the  5-month  per-| 
ided  May  31st  were  up  aU 
7  million  as  against  $2,354.7 
1  in  correspontling  period  of 
?ar.  ! 

)rts  from  the  United  States 
>y  were  off  at  $395,112,000 
ast  year's  near-  record  total 
7.666,000,  but  total  for  five 
•.  was  higher  at  $1,819,533,000 
iTipared  with  $1,759,434,000. 
y,  imports  of  five  of  the 
main  commodity  groups,, 
i  declines  while  in  the  five-, 
period,  gains  were  regist-' 
or  eight  groups, 
arts  from,  the  United  King-| 
icreased  over  the  1956  figure! 
e  ninth  consecutive  month,; 
t  $50,716,000.  they  were  only; 
ately  greater  than  $49,.523,-, 
corded  for  May  1956.  In  the 
ry-May  period  the  value  ad-. 
i  to  $216,719,000  from  $197,- j 
).  Larger  imports  in  the  iron, 
roducts  group  accounted  fori 
’e  part  of  the  gain  in  both; 
's.  j 

orts  from  the  rest  of  the; 
lonwealth  rose  in  May  to! 
I.OOO  from  $26,433,000  a  year 


eluding  reinsurance 
exceeds  the  $3  billion  mark. 

This  total  includes  $2,608  million 
of  life  insurance  with  the  balance 
in  annuities. 

‘  The  Canada  Life  has  increased 
its  business  in  force  by  $1  billion 
in  a  little  over  three  years. 


DeSeau 

(Continued  from  Page  1) 


both  have  with  the  municipalities? 
The  scuttlebut  here  claims  that 
might  enlarge! 


New  regular  service  ta 
Copenhagen.  Flights  to  all 
major  cities  in  Germany  and, 
‘  .throughout  Europe.  See 
||jk  .  your  Travel  Agent 


the  government 

grants  to  the  whole  ten  provinces 
I  by  probably  $100  million.  Consid¬ 
ering  the  very  specific  promises  j 
made  in  the  .Maritimes  and  on  the 

prairies,  these  would  have  to  be  _  _  _ 

ifulfillcd  first.  Things  could  ex-iphoney.  The  unions  got  a  good 
plode  if  they  were  not.  There  were  deal  of  the  wage  claim  for  which 
also  such  things  as  dams  and  other  they  asked.  j 

developments— help  for  which  per-  Now  the  government  has  an 

haps  cannot  be  too  long  delayed,  other  chance.  j 

*1*  *1*  With  the  submission  to  thC; 

I  This  would  leave  very  little  f(5r  Transport  Commission  bv  the  Na-' 

■  Ontario  and,  if  Ontario  is  to  col-  ,iona,  Railwavmen  of! 

lect  Us  pound  of  flesh,  it  would!  .sub.stantial''  wage  claim.! 

leave  nothing  at  all  by  way  ofUj  ,,,3, 

"improvement”  lor  the  politically 

twist  in  the  cost 

important  provinces  of  Alberta  j  ^3^.^  ^^3^^  . 

and  British  Columbia,  .^^3^  go,,,rnment  will  make  a 

And  we  have  not  mentioned;  .  „„  „  „  ,  ...  ..  _  ,, 


Newfoundland  Light 
Offers  Stock  Rights 


I  000  from  $,32,295,000  but  showed 
little  change  in  the  five-month 
I  period  at  $1.54.513,000  versus  $154.- 
I  305.000.  Smaller  purchases  from 
Brazil,  Colombia.  Cuba  and  Mexico 
were  more  than  offset  by  sharp  in¬ 
creases  from  Venezuela  both  in 
I  May  and  the  five  months. 

I  Purchases  from  European  coun¬ 
tries  increased  in  May  to  $31,3'20,-; 
|000  from  $29,240,000  and  to  $119,-; 
'767.000  in  the  January-May  period; 
ifrom  $101,597,000.  Both  May  and' 
I January-.May  values  were  larger, 
than  last  year  for  France.  Federal 
Republic  of  Germany,  Italy.! 
;  Netherlands,  and  Switzerland,  and 
j  smaller  in  .May  but  larger  in  the 
■  five  months  for  Belgium  and  Lu- 
jxembourg,  and  Sweden, 
i  Imports  from  all  other  foreign; 
j  countries  fell  in  .May  to  $10,828,000' 
'from  $14,460,000  and  in  the  five-i 
'month  period  to  $47. ,395.000  from 
$59,638,000.  I 

j  Among  major  commodities  there 
I  w  ere  increased  imports  in  May  of 
non-farm  machinery- 
crude  petroleum, 


Shareholders  of  Newfoundland 
Light  &  Power  Co.  Ltd.  are  being 
offered  rights  for  the  purchase 
of  additional  stock  on  a  basis  of 
one  new  share  for  each  five  now 
I  held  at  a  price  of  $38  a  share. 

I  Offering,  which  applies  to  share- 
'  holders  of  record  September  18, 
expires  November  1,  and  will  be 
transmitted  on  or  about  October  l.j 
With  present  stock  outstanding! 
at  150,000  shares,  full  exercise  of 
the  rights  would  entail  the  issue! 
of  30,000  new  shares  and  raise  a 
total  of  $1.1  million.  The  market' 
price  of  the  company's  shares  hasj 
recently  been  around  $48.  i 

Annual  report  for  1956  stated! 
that  the  company's  program  of  ex¬ 
pansion  and  improvement  over 
the  three  years  19.57-59  would  re¬ 
quire  outlay  of  $12.5  million,  and| 
that  public  sale  of  bonds  and' 
stock  would  be  necessary  to  sup- 
iplemcnt  funds  available  Irom^ 
earnings  to  finance  the  program.' 

Net  earnings  of  company  for 
1956  were  up  at  $792,129  or  $4.61, 
per  share  Irom 


COPENHAGEN 


'Ffferhvt  Octohir  6,  1967 


LUFTHANSA 


ONE  OF  THE  WORLD’S  TRADITIOXALLY  GREAT  AIRLINES 

1080  I'niversity  Street,  .Montreal  UN.  1-4747 

REPRESENTATION  IN  AM,  PRINCIPAL  C  I  T  I  PI  S 


|ha\e  occurred  to  somebody  on 
ihigh  levels  because  here  in  01- 
!tawa  things  do  not  move  up  but 
they  trickle,  nr  are  allowed  lo' 
trickle,  down  from  top  to  lower 
le\els. 

The  alternative  to  increasing  the 
fi.scal  resources  of  the  provinces 
is  to  lighten  their  economic  rc- 
|sponsibilities. 

This  idea  hai 
many 
years. 


vege 
syn- 
cotton 

products,  aluminum  and  products, 
and  (^nadian  tourists'  purchases, 
but  decreases  for  rolling-mill  pro¬ 
ducts,  automobile  parts,  coal,  pe¬ 
troleum  products,  aircraft  and 
parts,  pipes,  tubes  and  fittings,; 
coffee  and  chicory,  and  rubber 


SMOKES 

FOR  CANADIAN 
LITARY  PERSONNEL 

serving  with  the 
lited  Nations  Emergency 
orce  in  the  Middle  East 


figure  of 
$.570,230  per  ; 

$570,230  or  $.3.13  per  share.  Con¬ 
tinuing  growth  in  the  volume  of. 
power  generated  and  sold  was 
noted  in  last  year's  report.  I 


twenty! yet  be  well. 

Rowell  j  There  is  really  no  sign  of  a  m.as.'' 
er  and  switch  of  Tory  voters  to  Labor 
Com-; Absentees  have  jvlayed  a  large 


Irom 
Coast  Lo 

Coast  in/ 

/ 

Canada-.. 


On  Swearing  In  The 
Office  Holders 


Ottawa:  A  Queen  s  I  niversity 
student  who  is  writing  his  thesis 
on  parliamentary  assistants  wrote 
and  asked  me  how  were  parlia- 


1^  sends  400 

EXPORT 

CIGARETTES 


same  young  man  also  wanted  to 
know  how  and  where  a  cabinet 
minister  took  his  oath,  and  what 
kind  of  oath  it  was.  i 

It  struck  me  then  that  although 
1  had  been  writing  politics  off  and 
on  how  for  27  years.  I  still  did! 
not  know  the  precise  manner  in 
which  a  member  of  the  govern¬ 
ment  is  sworn  in. 

I  made  enquiries  and  found  out 
that  the  oath  taken  by  the  P.A 
was  simple  and  easy.  He  merely. 


pny  other  Macdonald  Brand 
Postage  included 
\ail  order  and  remittance  tot 
OVERSEAS  DEPARTMENT 

■CDONALD  TOBACCO  INC. 

.P.O.  Box  490,  Place  d'Armet, 
Montreal,  Quo. 

I  offor  l>  lubfoct  to  any  chongo 
^n  Govornmont  Rogulotlens. 


Nickel  In  B,  C.  ? 


(Continued  from  Page  1' 


a  different  mat-  ^vith  its  employees. 

!  Like  all  other  industries,  aecor- 
a  series  o1  three  ding  to  Canadian  mining  leaders, 
tered  by  Robert  the  business  of  extracting  metal 
e  Privy  Council,  from  the  ground  is  suffering  from 
ies  of  oaths,  is  the  high  premium  on  the  Canadian 
)nt  of  His  Excel-  dollar.  Since  most  of  the  metal 
or-General,  and  sales  are  made  outside  Canada. 
G  G 's”  private! 


CONSUI.TING  E-\GINEERS 


1440  ST.  CATHERINE  ST.  W.,  MONTREAL  25,  QUE, 


Preparation  of  plann  and 
xperifieationit  for  the 

St.  Lawrence  Seaway  Authority 

for  remedial  sewage,  drainage  and  water  supply  works 
for  South  Shore  Municipolitics  and  with  Quebec-Hydro 
on  alferotions  to  the  C.P.R.  bridge  ot  Coughnowoga, 
necessitated  by  the  future  Lachine  hydro-electric  power 
development. 


I  If  Ihe  Governor-General  is  not 
'available,  the  oath  then  changes 
I  its  venue.  The  swearing  in  is  done 
jdown  at  the  Supreme  Court  by  the 
j  Chief  Justice,  Hon.  Patrick  Ker- 
jwin.  Failing  his  ability  lo  make 
I  .an  appearance,  they  go  down  the 
:  line  in  seniority.  Finally  it  be¬ 
comes  a  judge  hunt  For  instance, 
in  the  case  of  Paul  Comtois,  .MP 
!  for  .Nicolet  A'amaska.  vvhenitcamej 
him  in  as  .Minister; 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  .  every  phose  from 
.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Services  ...  to  completion.  Either 
olone  or  in  collaboration  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  and  SUPERVISION  of  Construction  of 
general  Municipal  Works  .  .  .  Water  Filtration 
and  Sewage  Treatment  Plants  .  .  .  Hydro- 
Electric  and  Steam  Plants  ...  Hydraulic 
Structures,  Harbours  and  River  improvements. 


time  to  .swear 
ol  .Mines  and  Technical  Surveys, 

I  they  finally  locaU'd  Mr.  .lusticc 
:  (icrald  Fauteu.x.  Puisne  .ludge. 

I  and  sev  enth  on  the  list  of  serior- 
;ity.  But  Mr.  Fauteux’s  oath  was 
just  as  binding  as  any  assented 
lo  by  Governor-General  Massey.  | 
I  11  a  man  is  about  lo  attain  the 
glories  of  a  cabinet  job.  Privy 
I  Council  Clerk  Bryce  administers 
I  three  oaths. 

The  Oath  ol  Allegiance  is  "I 
do  swear  that  I  will  he  faithful  and 
bear  true  allegiance  tn  Her  .Ma- 
.ie.sty  Queen  Elizabeth  the  Second. | 
'  Her  Heirs  and  Successors,  accord¬ 
ing  to  Law,  so  help  me  God.”  i 

The  Oath  of  Office  sees  a  pri-| 
son  swear  ■'ihal  I  will  truly  and 
faithfully,  and  to  the  best  of  my 
skill  and  knowledge,  execute  the 
powers  and  trusts  reposi-d  in  me 
as  .Minister  ot  . 

Rut  the  "Oath  of  the  Members 
t)f  the  Privy  Council.  '  is  a  whole 
page  long,  and  the  gist  of  it  is 
that  you  promise  to  keep  your 
mouth  shut.  '5'ou  must  al.so  be  "vig-  i 
ilant  diligent  and  circumspect  "  in 
all  matters  "touching  Ihe  Qur-en 
Majesty's  affairs"  so  help  you 
God  j 


One  'irrurily  \\\ 
that  offers  a  ^ 

complete  investment 
programme  in  the 
outstanding 
industries  of 

Canada.  f 


day  or  night 
you're  treated  right. 


an  rmtslanHing  Dirrrtnralr  <  r»(  \r. 

me  ( bii.*ines!»m^n.  thf  in\  nt‘ 

( ,atinrln  ^  nr ifitnal  mntufit  lunti  arr 
h%  IN  r^i  I  MK:Kj'H)..thro///rw 

fianizntion  in  \tirth  Amarira  i 

i^ifin  of  romffanifft. 


...with  connecting 
VISCOUNT  SERVICES 
to  all  of  Europe 


BOACs  new  DC -ICs  are  the  fastest  airliners  now  in 
service  across  the  North  Atlantic  to  Britain. 

Overnight  flights  from  Montreal  or  New  \  ork  to  London 
connect  next  morning  with  British  European  Airways’ 
Viscounts  to  Pans,  Rome,  Geneva,  .Amsterdam  and  other 
European  capitals. 

You  may  fiv  Dc  Luxe  or  First  ('lass  (with  berths  at  slight 
extra  cost)  or  Tourist  Qass,  if  you  prefer.  Regardle'S  of 
votir  choice,  vou'Il  enjoy  quiet,  vibration-free  travel  .  .  , 
spaaousiv  dcsigrKd  cabins  with  foam-soft  seating  .  .  . 
magnificent  food  and  the  courteous,  personal  attention  for 
which  BOAC  IS  famous. 

Sample :  IS-day-Excursion  Fare :  Montreal  to  lx>ndon, 
Toanst  return  $416.00,  Pay  only  $41,60  down  ,  ,  .  the 
balance  in  24  equal  monthly  instalments. 


f>ro>klh  i»  ifiiliripaten  If 
of  *  fti\ li^l  of  rlr 
n  of  p'F'Uc.ted  romp 


NKWKOINDLAND  t.  AND  P. 

\p\\  loundland  Licht  and  Power  Co  l.fd 
advises  lhat  it  will  oiler  “lichls”  lo  the 
holder.s  of  ordinavN  shares  of  record  at 
ihf  close  of  business  September  18.  ir07. 
at  a  price  nf  $113  per  share,  on  the  ba.v'. 
of  one  additional  share  for  each  h  ordin¬ 
ary  shares  held.  The  offer  will  expire 
November  1.  H‘r>7.  | 


M  e  util  hr  pirnsrn  to  fntnish  \oit  iii/h  full  in» 
formotion  rr^nrtiin/i  ( .anodion  J  nt'r^fmrnl 
hiinri  Sham  nnd  thr  rontrnirnf  t^nnrlinn  tn- 
frstmrnt  litnit  Thrift  TUtn  iihirh  rnahlr% 
tors  lo  purthn^r  share*  through  prnofhe 
payment*.  ' 


Fast  daily  sc/iec/u/es,  east  and  west. 

Serving 

MONTREAL  •  TORONTO  •  OTTAWA 
WINNIPEG  •  SASKATOON  «  EDMONTON 
JASPER  •  VANCOUVER 


OFFICE  SPACE 
AVAILABLE 


R^TommrndH  br 


SEE  TOUR  TRAVEL  AGENT,  RAILWAY  TICKET  OFFICE  OR 
RITISH  OVERSEAS  AIRWAYS  CORPORATION 

MONTREAL  •  TORONTO  •  WINNIPEG  •  VANCOUVER 


3  New  Buildings  •  Fall  ar  Lafer 
Possessian 

138  Eglinton  Ave.  East 
TORONTO 


Serving  Ini'eMors  Across  ('.nnada 


Adjacent  to  Subwoy,  opposite 
new  Union  Carbide  Canoda  Ltd. 
head  oHicc 

Call  Mr.  Mills,  HU.  1-3346 
Toronto 


MOMTneAL  TOnONTO  WIWNincG  CALSAKV  lOMOMTOM  VAWCOUVe* 
viCToniA  pniMce  ceonac  tcTHaniDCE  MCorctNv  hat 

nCaiNA  MOOSE  JAW  SWIFT  CUHnENT  SASKATOOM 
nit.NCI  ALBCOT  ailANDOW  PORTASC  LA  RKAIRIC 
KENORA  KIMCSTON  GALT  ST.  THOMAS  SIMCOC 
CHATHAM  KITCHEHER  LEAMIHGTOH  WINDSOR  ^ 


H.  KEITH,  REALTOR 

Member 

Toronto  Reol  Estote  Board 


Mormofien  and  reservations  from  your 
Canadian  Motional  Hiprattnlolivt. 


Magnetometer  head  for  airborne  detection  of 


Airborne  Profile  Recorder  for  aerial  mapping 


iron  and  oil  deposits 


Automatic  camera  for  recording  radar, 
oscilloscope  or  instrument  panel  readings 


Automatic  "Tri-Film"processorfor  developing 
and  drying  film 


Auroral  Recorder  to  measure  intensity  of 
aurora  borealis 
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1500  O'CONNOR  DRIVE  •  TORONTO  16  •  CANADA 


(Formerly  FSC  Applied  Research  Limited  I 


Canadian  Applied  Research  Limited 


Canadian  Applied  Research  solves 
complex  problems  with  practical  products 


Expanding  memher  of  the  A.  V.  Roc  Canada  Group  of 
companies,  is  Canadian  Applied  Research  Limited.  It 
specializes  in  the  design  and  manufacture  of  highly  sensi¬ 
tive  clectro-mechanical  instrumentation  for  aeronautical 
and  industrial  applications.  The  products  illustrated  here 
indicate  the  extent  and  scope  of  their  activities. 

Organized  in  1951  to  rneel  the  growing  demand  for 
electronic,  mechanical  and  computing  devices,  Canadian 
Applied  Research  maintains  three  modern  plants  in 
Toronto.  These  provide  complete  facilities  for  design  and 
development  engineering,  environmental  testing,  produc¬ 
tion.  inspection  and  servicing  the  most  complex  type,s  of 


instrumentation.  Their  products  and  services  are  widely 
used  by  optical,  photographic,  photogrammetric,  aerial 
survey  companies,  large  manufacturing  concerns  and’  by 
the  Canadian  armed  forces. 

Through  the  acquisition  of  Canadian  Applied  Research, 
the  A.  V.  Roe  Canada  Group,  already  serving  heavy 
industry,  transportation,  advanced  metallurgy  and  air 
defence  through  its  member  companies,  has  extended  its 
area  of  activity  to  this  vital  instrumentation  field.  Indi¬ 
vidually  and  collectively,  this  group  of  companies  is 
making  an  increasing  contribution  to  the  economic 
growth  of  Canada. 
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CANADIAN  OENERAl  TRANSIT  COMPANY  liMITED 
CAKAOIAK  mil  FOUNDRIES  (13SD  LIMITED  . 
CANADIAN  STEEL  IMPROVEMENT  UMITED 
CANADIAN  TNERtlD  CONTROL  CO.  LTD. 
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